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Cbonds

dopmyna pacyeTta MHAeEKca

Mpeanaraembie komnaHnen Cbonds.ru mMHOekcbl obnuraunin npeacTaBnAT cobon MHAEKCHbl MONHON
noxogHocTu (total return index) n paccunTbiBaloTCs No criegyrowen dopmyne:

n

Z[P.t +HK/;  +G; N,

_ i=1
It _ It—l n

Z[Pi,t—l + HMi,t—l]Ni,t

1, =100

roe:
N — KONIMYECTBO 3MUCCUIN MHOEKCHOro Crucka;
P it — LUeHa i-oih 3MUCCUN B MOMEHT t (YnCTasi, B AEHEXHOM BbIPAXKEHUN);

HK/ i+ - HakoMMNeHHbIA KYNOHHbIN OOXOA4 MO i-OM 3MUCCMM B MOMEHT t (B OeHb BbiNnaTbl KYMNoHa,
KOTOpPbIA, COOTBETCTBEHHO, SIBMSIETCS WU HayanoM HOBOro KYMOHHOro nepuoga, 9TOT MnokasaTerb
paBeH HyI0);

G it - KyNOHHbIE BbINnaTthl U/MNu BebiNnaTbl B paMKkax aMmopTM3aumm, nosiy4aemMble no i-om SM1ccumn B
MOMeHT BpemMeHu t (nokasatens G it otnnueH oT 0 NMWwb Ha gaTty BbiNNaTbl KyrnoHa wWwunu
aMOpTU3aUMOHHOIO MoraweHns no i-tom Gymare, korga OH paBeH KyMOHHOMY nnaTexy w/wnu
amMopTMU3aLNOHHON Bbinnare);

Ni: - 06beM i-ro Bbinycka obnvraummn n3 MHAEKCHOro cnucka (B WTyKax) B MOMEHT BPEMEHM t.

dakTnyecku BblpaXeHne B Yncnntene npeacrasndeT cobor KanuTanuaaumo 3MUCCUIA MHAEKCHOro Crmncka
B MOMEHT t, BblpaXkeHne B 3HaMeHaTerne - kanutannsaums B MOMeHT t-1.

NHaekc paccumTbiBaeTCst 04MH pa3s (Ha 3aKpbITME) Kaxablid TOProBbI AeHb B HaYane CrneayoLwlero aHs.

Kpome OCHOBHOrO WHAEKCa paccyUTbiBAeTCH TakkKe BCMOMOraTeflbHbl («KOHBHOHKTYPHBIN»), KOTOPbI
npeacraensieT cobol «LeHOBOW» MHOEKC U paccyMTbiBaeTCs creayowmm obpasom:

IP, =100 P =P =

O603Ha4YeHns COOTBETCTBYIOT BBEAEHHbBIM paHee.
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Cbonds

PacueT gononHuTesnbHbIX NOKa3aTesnen

Kpome WHOEKCOB MOMHOM [OOXOOHOCTM M LEHOBOrO MHOEKCA TakKe pacCuYUTbiBalOTCA nokasaTenu,
XapakTepusyloLme cpeaHeB3BELLEHHYIO JOXOAHOCTb U AopaLmio UHAEKCHOro nopTdens.

PaccunTtbiBaeTcs  «npocTasi»  CcpedHeB3BelleHHass  OoXoAHoCcTb  (6e3  yyeTa  BHYTPUrogoOBOrO
WUHBECTMPOBAHUA  KYMOHOB) U  «3dEKTMBHAA»  CpedHEeB3BelleHHas [OXOAHOCTb  (yyuTbiBaeT
BHYTPUrooBOE PENHBECTUPOBAHNE KYMNOHOB).

CpenHeB3BelLeHHas Alopauust npeacTaensieT cobor yecpeaHeHHY Mo NopTdento Aopaumio, B3BeLlBaHNE
OCYLLIECTBNAETCA UCXOAs M3 O0NM Kaxaon bymarn B obwen kanutanusauum. B cnyyae ecnu no ammccum
paccuMTaHa v alopaums K norawieHuto, 1 alopaums kK odpeprte, Npyu pacyeTe cpeaHeB3BELLEHHON Aropauum
nHOeKcHoro noptdens byaeT ncnonb3oBaH NokasaTesnb Aopaummn k odepTe.

Z Di,t[Pi,t +HR;ZZi,t]Ni,t

D

p
Z[F)It + HK;ZZi,t]Ni,t
roe: I
D, — Aatopauusa no noptdento;
Di, — Aopaumnsa aMUCCUN i B MOMEHT t.

CpepnHeB3BelLeHHble OOXO4HOCTU MPEeACTaBnsAlOT COOO0M B3BELUEHHYH OOXOAHOCTb Oymar, BXOAdaLMX B
NHAEKCHbIN nopTdens. BaBelumBaHne OCyLLECTBASETCA C y4eToM onu Bymarn B kanutanuaaumm pbiHKa u
aropaumun. B cnydae ecnmn no amuccumn paccynTaHa M 4OXOOHOCTb K NorawleHuto, U JOXOOHOCTb K odepTe,
npu pacdete cpedHeB3BELUEHHOW AOXOOHOCTW MHAEKCHOro noptdens 6yaeTr mMcnonb3oBaH nokasaTerb
OOXOAHOCTU K ochepTe.

> Y..D, [P, + HKI, IN;
Y i

p

Z Di,t[Pi,t +HKZIi,t]Ni,t

ZYiTt D, [P, + HKZ; . IN;,

Y

3

Z Di,t[Pi,t +HR;ZZi,t]Ni|t

roe:
Yp — cpeaHeB3BeLleHHas JOXOAHOCTbL Mo nopTtdernto (npocTtas);
Yi,t — OXOAHOCTb A3MUCCUM | B MOMEHT t (NpocTas);
Y*p — cpeaHeB3BeLLEHHas 4OXOAHOCTb NO nopTtdento (dddekTuBHas);
Y*it — DOXOOAHOCTb SMUCCUM | B MOMEHT t (acbdbekTnBHas).
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Cbonds

CpepHeBsBewweHHble T-spread n G-spread npeacraBnstoT cobon ycpeaHeHHble no noptdgento T-spread m
G-spread, B3BeLUMBaHNE OCYLLECTBISETCS UCXOAS M3 OO Kaxaon Bymarn B obLlen kanutanusauumu.

> Tspread, [P, + ACI, IN;,
Tspread , = -

2[R +ACIH,IN;, :

> Gspread,, [P, + ACI, IN;,
Gspread, = -

Z P, +ACI IN,, ,

roe
T-spread, — T-spread no noptdento,
T-spread;: — T-spread 6ymaru i B MOMEHT t,
G-spreadp — G-spread no nopTdento,
G-spread;; — G-spread 6ymaru i B MOMEHT t.

MoapobHasn nHopmaumst o pacyeTe nokasatenen HKL, noxogHocTw, Alopauumn U cnpeaoB
npuBedeHa B CrnpaBoYHMKE K KanbKynaTopy.
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Cbonds

MeToauka hopmMmmpoBaHnsa MHOEKCHOrO CruckKa

UHOeKchbI pbiHKa 20cydapcmeeHHbIx obnuzayuti Poccuu

Cbonds-GBI RU
Cbonds-GBI RU 1-3Y
Cbonds-GBI RU 3-5Y
Cbonds-GBI RU 5Y

n

»

6.

[na pacdeta vHOekca nepBOHaYanbHO paccMaTpuBalOTCA BCE rocydapCTBEHHble obrnurauun, Topru

KoTopbIMK NpoxoaaT Ha MockoBckon Gupxe.

M3 obLiero mHoxecTBa obnuraumn, obpasyembix n. 1, nckno4varTcs Gymaru ¢ BantoTHON NPUBSA3KOMN.

N3 obuwero mHoxecTBa obnurauun, obpasyembix n. 2, UCKItoYaroTcst Gymarn co CpokomM A0 NoralleHus

(mocpoyHoro norawexus) meHee 360 agHen, ana Cbonds-GBl RU 1-3Y wuckntovatotca bymarm co

CPOKOM [0 noraweHus (gocpoyHoro norawenusi) 6onee 1080 gHen, ana Cbonds-GBI RU 3-5Y

nckntovatotca bymarm co CpokoM Ao norawleHuns (4ocpoyvHoro noraweHus) meHee 1080 gHewn n Gonee

1800 gHen, gna Cbonds-GBl RU 5Y uckntoyatotca 6ymarm co CpoOKOM A0 MoraweHus (4OCPOYHOro

norawueHusi) meHee 1800 gHewn.

M3 obiero mHoxecTBa obnuraumn, obpasyembix n. 3, NCKNOYaTCa Gymaru ¢ nnaBaroLen CTaBKow.

N3 obuwero mHOXecTBa obnurauun, obpasyembix M. 4, UCKIOYAKOTCA HU3KONMKBUOHbIE Oymarwy,

onpegensemble CneayroLnMn KpUTepUAMN:

5.1. KonnyecTtBo AHewW, Korga AaHHbIM BbiMycK obnurauuin He ToproBancst xoTs Obl HA O4HOM M3
nepeyncrieHHblX B N. 1 TOProebIxX NMOLWAA0K, NpeBbillaeT NOMOBUHY TOProBbIX AHEW KBapTana, B
Te4yeHne KOTOPbIX BbIMyCK OblN AONYLEH K 0bpaLLeHuio.

Cnu1cok, NonyYeHHbIN B pe3ynbTaTte BblleOo3Ha4YeHHbIX 4ENCTBUIA, Ha3biBaeTcs VIHAEKCHbIM CMUCKOM.

ApxuBHble 3Ha4YeHust nHaekcos paccuntadbl ¢ 2010 roga (apxmBHble 3HaYeHus 3a nepuog ¢ 01.01.2010 no
31.12.2012 paccuntaHbl, ucxoas U3 06 bLEMOB IMUCCUIN NO COCTOsHMIO Ha 31.12.2012).
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Cbonds

UHOekc pbiHKa MyHuuunanbHbix obnuzayuli Poccuu

Cbonds-Muni

1. [Ona pacyeTa vHOEKca MNepBOHaYanbHO paccMaTpuBaloTCs BCE MyHuUMnanbHble obnurauumn, Topru
KOTOPbIMM MPOXOAAT B pamMKax TOProebIx nowanok MockoBckon Gupxu.

2. W3 obuiero MHOXecTBa obnuraumi, obpasyembix n. 1, UcknoyaroTcs Bymaru ¢ BantoTHON NPUBA3KON.

3. W3 obuwero mHoXecTBa obnuraunn, obpasyemblx n. 2, UCKNOYaOTCa Gymarn co CpPOKOM A0 NoralleHunst

(BocpoyHoro noraleHns) MeHee 4 MecsiLEeB.

4. N3 obuwero mHoxecTtBa obnuraumi, obpasyemblix M. 3, UCKMIOYAKTCS HU3KOMUKBMAHbIE Oymaru,
onpeaensiemMble cregyowmMmmn KpUTepusiMin:

4.1. KonnyectBo AHEW, korga OaHHbIM BbINyCK obnuraumMi He TtoproBarncs XoTst Obl Ha OgHOW U3
NnepeyvncrieHHbIX B N. 1 TOProBbIX MAOWaAoK, NPeBbILIAET MOMOBUHY TOProBbiX OHEW Mecsua, B
TEeYEeHne KOTopbIX BbIMyCcK 6bin gonyLweH K obpalleHnto.

4.2. O6opoT no obnuraumam gaHHOro BbiMycka 3a npolleawmni Mmecal coctasnsan meHee 10 mnH pyo.

5. Cnucok, Nony4eHHbI B pesynbTaTe BbllLEO3HAYEHHbIX OENCTBUNA, HasbiBaeTcss CNMCKOM PbIHOYHbIX

Gymar, 13 KoToporo B AanbHenwem gopmmupyetca MHAEKCHbIM CMMUCOK.

®opmuposaHue MIHOeKCHO20 criucka

1.

2.

B MHgekcHbIM cnucok Bkntodatrotcs 20 BbIMYCKOB obnurauuin, MMerwmx Hanbonblwmii HOMUHANbHbIN
obbem.

Ecnn nonydyeHHas Bbibopka gaet 25% HOMMHanNbHOro obbema BbiMyCKkoOB ObGnurauvin, BXogswux B
Cnuncok pbIHOYHBIX Oymar, hopmupoBaHME cnvcka npekpaillaetcs. Ecnum ecTb HECKONbKO BbIMYCKOB
OAMHAKOBOr0 HOMMHANbHOMO 06bEMa, U3 KOTOPbIX MOrYT ObITb BKMOYEHbI TOMbKO HEKOTOpPLIE, BbIOOP
ocyLLecTBnsieTca ncxoas us Hambonbliero obopoTta 3a mecsl,.

Ecnn 20 6ymar BbiOpaHo, HO 25%-n Gapbep He OOCTUrHYT, BKIOYeHWe OBymar npogornkaetca go
OOCTUXKEHWSI 3TOTO YPOBHS.
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Cbonds

UHOeKkcbI pbIHKa KopropamueHbIx obnuzayul Poccuu

IFX-Cbonds

®opmuposaHue criucka obnuzayud 0ns pacdema uHoekca IFX-Cbonds
UHdekc IFX-Cbonds paccqyumbieaemcsi coemecmHo komnaHusimu AO « C6oHAc.py» u BAO «MHmepdbakcy.

1.

2.
3.

10.

[Onsa dopmupoBaHna cnmcka obnurauuin nepBoHaYanbHO paccMaTpuBalOTCsA Bce pybneBble

KopnopaTtvBHble 06nurauun, BKIKOYEHHbIE B KOTUPOBarnbHble NUMCTbl MOCKOBCKOM BUPXMN.

N3 obwero mHoxxecTBa obnuraumi, obpasdyembix n. 1, ncknoyatoTca dymarn ¢ BantoTHON NPUBA3KON.

N3 obero mHOXecTBa obnurauun, obpasyembix n. 2, UCKNoYarTca Bymarn co CpPOKOM [0 MoralleHus

unun 6nwkanwen odpeptol MeHee 120 gHen.

N3 obwero MHoxectBa obnuraumi, obpasyemblx n. 3, wuckn4vaTes Oymarn, wumerowme

HU3KOSTMKBUAHbIN BTOPUYHbIN PbIHOK, T.€. obnuraumm, Ansg KoTopbiX:

4.1. KONN4YeCTBO OHEW, KOrga AaHHbIM BbINYCK 06nvrauun He TOpProBancs B peXume OCHOBHbIX TOProB
MockoBckown Gupxu, NPeBbLILLAET NOSIOBUHY TOProBbIX AHEN KBapTana;

4.2. cpegHegHeBHOM 060pOT No 06nMraunsam AaHHOroO Bbinycka 3a TOT Nepuod npolleaLwero Kkeaprana,
Korga BbiNyck Obin gonyweH kK obpalleHuMio Ha TOpProBoW Mnowagke, COCTaBnsn B pexume
OCHOBHbIX TOproB MocKkoBckon Gupxun meHee 3 MinH pybnen.

Cnuncok, NonyYeHHbI B pesynbTaTe BblleO3HAYEHHbIX AENCTBUNA, HasbiBaeTcAa CNUCKOM PbIHOYHBIX

Gymar, 13 KoToporo B ganbHenwem gopmupyetca HOEKCHbIM CMUCOK.

B WHaekcHbIn cnvcok BKkMyaoTca Bce obnurauum m3 Cnmcka pblHOYHBIX  Bymar, pblHOYHasA

KanuTanusauus KOTopbiX cocTaBndAeT He MeHee 5% ob6Llen pPbIHOYHOWM CTOMMOCTM obnurauumin,

BKITHOYEHHbIX B KOTUPOBarbHble NUCTbl MOCKOBCKON BUPXMN.

B cnyyae ecnu 3TOT CnMCOK AaeT B COBOKYNMHOCTU 95% pbIHOYHOW CTOMMOCTW BCex obnurauuu,

Bxogawmx B CNncok pblHOYHBIX Bymar, HO coCTouT u3 obnurauun meHee 4yem 10 SMUTEHTOB, B HEro

[obaBnalTCsa nocnegoBaTesibHO BbINyCKM BGymar, coctaBnsiowme Hanbonbluyto O MO PbIHOYHOW

CTOMMOCTM, OO0 Tex Mnop, noka KonmM4ecTBO AMUTEHTOB He gocturHeT 10, nocne yero dopmupoBaHue

chnucKa npekpawaeTcs.

B cnyvae ecnu 3aTOT CNUCOK He AaeT B COBOKYMHOCTU 95% pbIHOYHOM CTOMMOCTW BCcex obnurauuim,

BXOAALLMX B CNUCOK PbIHOYHBLIX Bymar, B CnMcok o6aBnAlTCs nocneaoBaTenbHO BbiMyCkn obnuraumm,

COCTaBrnsoLLME HaNBOobLLYHO AOM0 MO PbIHOYHOW CTOMMOCTH, 4O TeX Nop, Noka NMbo aTa BENUYMHa He

OyneTt gocTurHyTta, a ganee npoBepsieTcsa BbINOfHeHMe N. 7; NMbo noka KonmyecTso BbiNyckoB Bymar

He pgocturHet 30.

Ecnn Boibopka n. 8 3aBepLueHa MO KpUTEPUIO KonuyecTea Bymar B CIMCKE U NpU 3TOM AOCTUTHYTO 25%

PbIHOYHOM CTOMMOCTW BCeX Obnurauumn, BXOAAWMX B CMMCOK PbIHOYHbIX Oymar, a KOnM4ecTBO

3MWUTEHTOB MHAEKCHOrO crnmcka coctaensieT He meHee 10, TO hopMMpoOBaHME CNUCKa MpekpallaeTcs,

MHaye - B cnucok Aob6aenaioTca nocnegoBaTenibHO BbiNyCcku Bymar, cocTaBnstowme HambornbLUyo 400

MO PbIHOYHOW CTOMMOCTU, 0 TEX MOP, NOKa KONMYECTBO AMUTEHTOB He AocTurHeT 10.

Ecnn 30 6ymar BbibpaHo, HO 25%-1n Gapbep He AOCTWUrHyT, BKNtoYeHne OGymar npogorkaetcs Ao

OOCTWXKEHNST 3TOr0 YPOBHSA U TO TEX NOpP, NOKa KONMMYECTBO aMUTEHTOB VHAEeKCHOro cnucka GyaeT He

meHee 10.

MoaopobHasa meToamka pacyeTa nHgekca n dopmMmpoBaHmsa VIHAEKCHOro cnmcka
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Cbonds

®dopmupoBaHme MWMHAOEKCHbIX CNMCKOB oOOGNMurauMm pAOna pacyeta MWHAOEKCOB PbIHKA
KopnopaTtuBHbIX o6nurauun Cbonds-CBlI

Cbonds CBI IG

Cbonds CBI HY (ot B- no BBB)
Cbonds CBI HY (ot B- no BB+)
Cbonds CBI AA Group
Cbonds CBI A Group

Cbonds CBI BBB Group
Cbonds CBI BB Group
Cbonds CBI B Group

Cbonds CBI AAA notch
Cbonds CBI AA+ notch
Cbonds CBI AA notch

Cbonds CBI AA- notch
Cbonds CBI A+ notch

Cbonds CBI A notch

Cbonds CBI A- notch

Cbonds CBI BBB+ notch
Cbonds CBI BBB notch
Cbonds CBI BBB- notch
Cbonds CBI BB+ notch

Cbonds CBI BB notch
Cbonds CBI BB- notch
Cbonds CBI B+ notch

o o

[na pacyeTa nHoeKkca nepBOHaYanbHO paccMaTpuBaloTCs Bce obnuraumm KoprnopaTUMBHOIO CeEKTopa,
KOTUPOBKM MO KOTOpbIM paccuntaHbl No cucteme Cbonds Estimation Onshore, cTpaHa pucka
SMUTEHTOB KOTOPbIX siBnsieTca Poccus.

M3 obulero mMHoXecTBa obnuraumn, obpasyembix n. 1, ncknovaTcsa Oymarm ¢ BanoTHOW MPUBSA3KON,
BGymarn ¢ NpyBA3KOM K AparoueHHbIM MeTannam, uHaekcupyemble Gymaru, obecnevyeHHble Gymarm m
Oymaru c nnaBatoLLen KynoHHON CTaBKOWN.

N3 obwero mHOXecTBa obnurauun, obpasyembix M. 2, WUCKMAYAKTCH HU3KOMMKBUAOHbIE Oymaruy,
KOTOpble He YOOBMETBOPSIOT CreayoweMy KpUTEpPUIO: KONIMYECTBO AHEN, B TEYEHUE KOTOPbIX AaHHbIN
BbINyCK obnivraumi Toproeancsa xotd 6bl Ha OOHOW U3 MEPEYMCEHHbIX B M. 1 TOProBbIX MAOLLAAOK,
npesblwaeT 1/3 TOProBbIX AHEN KBapTana, B TEYEHNEe KOTOPbIX BbiNyCcK Obin gonyuieH K obpalleHuio.

3 obuiero mHoXecTBa obnuraumi, obpasyembix M. 3, UCKNOYarTCa Gymarn, MakCUMarnbHbI PEATUHT
no HauuoHanbHou wkane ans AKPA, Okcnept PA, HKP, HPA smuTeHTa, aMumccuMM Mnu rapadta
KOTOpbIX HaxoauTca Huxke ypoBHS B-(RU) ot AKPA, ruB- ot 3kcnept PA, B-.ru ot HKP, B-|ru| ot HPA.
B cnyqyae HecosnadeHuss pelmuH208 3MumeHma, 3MUcCUU unu 2apaHma npu @opmuposaHuU
UHOeKCHbIX cruckos, a makxe HecoernadeHuss pelmuHao8 MexAOy pasfiudHbIMU pelmuH208bIMU
azeHmcmeamu yyumslgeaemcsi Haubosnbwul u3 akmyarsbHbIX pelmuH208.

M3 nHgekcHoro cnucka ucknoyaroTed obnuraumm co Cpokom o noraweHusi/odeptel MeHee 360 gHen.
M3 obwero mHOXecTBa obnuraumin, obpasyembix n. 5, dopmupytoTcs aBa MHAEKCHbIX crnvcka no
KpeguTHOMY KadecTBy: oT BBB+ u Bbiwe (nogpasymesatotcs pentuHrn BBB+(RU) ot AKPA, ruBBB+ ot
Okcnept PA, BBB+.ru ot HKP, BBB+|ru| ot HPA), n ot BBB 1 Huxe (nogpasymeBalTCA PeruTUHIU
BBB(RU) ot AKPA, ruBBB ot 3kcnept PA, BBB.ru ot HKP, BBBJru| ot HPA). B cnyyae HecoenadeHusi
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pelmuHao8 amumeHma, aMuccuu unu 2apaHma npu gopmuposaHuu MHOEKCHbIX CrUCKO8, a makxe

HecoernadeHusi pelimuHa08 Mex0y pasfuYyHbIMU pelmuH208bIMU az2eHmemeamu y4umbleaemcsi

Haubonbwul U3z akmyarbHbIX pelmuHaos.

6.1. HaekcHbIn cnucok oT BBB+ 1 Bhiwe fanee B Metoauke 6yaeT HasbiBaTbCst UHOAEKCHBIM CMUCKOM
Investment Grade (1G);

6.2. MHgekcHbI cnncok oT BBB 1 HMXe ganee B meTtoamke OyaoeT HasbiBaTbCH OOLIMM MHOEKCHbLIM
cnmckom High Yield (HY).

7. WHAOeKcHble cnuckn ua n.6 4ONOSTHUTENbHO OrPaHNYMBAOTCA MO 00 bEMY SMUCCUIA:

7.1. N3 nHaekcHoro cnmcka IG (n.6.1) ucknovaroTcs obnuraumm ¢ o6bemMom pasmelleHns meHee 1
MnpAa pybnen;

7.2. I3 nHpekcHoro cnucka HY (n.6.2) uckntovatrotca obnuraumm ¢ o6bemom pasmelleHms meHee 100
MITH py6newn.

®dopmupoeaHue UHOEKCHO20 crnucka 0s1s1 uHOekcoe Cbonds CBI IG, Cbonds CBI HY (om B-
do BBB), Cbonds CBI HY (om B- do BB+)

YmouHeHue VIHOeKcHbIx criuckos obnuezayuli 051 pacdema UHOEKCO8 pbiHKa KopriopamueHbix obruzauyuli
Cbonds CBI IG, Cbonds CBI HY (om B- do BBB), Cbonds CBI HY (om B- do BB+)

1. Ons dopmupoBannsa nHaekcHoro cnucka Cbonds CBIl IG 6epetcsi uHAEeKCHbIM cnncok IG 13 n.7.1
pasgena ®dopmupoBaHve WHAOEKCHbIX cnuckoB obnuraumMm  gns  pacyeta WHAOEKCOB  pblHKa
KoprnopaTtueHbIx obnuraunn Cbonds-CBIl 6e3 nameHeHui.

2. [ns dopmmpoBaHusa nngekcHoro cnucka Cbonds CBI HY (ot B- go BBB) GepeTcsi MIHOEKCHLIA CMMCOK
HY un3 n.7.2 pasgena ®opmnpoBaHne MHAEKCHbIX CNMCKOB obnurauui ans pacyera MHOEKCOB pbiHKa
KopnopaTtmeHbIx obnuraumin Cbonds-CBIl 6e3 nameHeHun.

3. [Ons dopmupoBaHua ungekcHoro cnmcka Cbonds CBI HY (o1 B- no BB+) 6epeTca MHOEKCHBLIN CNMCOK
HY un3 n.7.2 pasgena ®opmmnpoBaHne VHAEKCHbIX CMCKOB obnuraumm ans pacyeTta MHAOEKCOB pbiHKa
KopnopaTtueHbIx obnuraumin Cbonds-CBI;

3.1. U3 nHaekcHOro cnmcka McKn4arTca obnuraumn, MakCUMarbHbI PENTUHT 3AMUTEHTa, 3MUCCUN
UNK rapaHTa KoTopbIxX cocTaBnsaeT BB+ (N0 COOTBETCTBYIOLLMM PENTUHIOBLIM LLKaiam).

HasBaHue nHaekca PenTuHr «oT» | PerTuHr «ao»
(BKNOUYMNTENBHO) (BKNOUYMTENBHO)

Cbonds CBI IG BBB+ AAA

Cbonds CBI HY (ot B- no BBB) B- BBB

Cbonds CBI HY (ot B- no BB+) B- BB+

®dopmupoeaHue UHOEKCHO20 crucka Onsi uHOekcoe Cbonds CBI no pacwupeHHbIM
peumuHa208bIM 2pyrnnam

YmouHeHue MHOeKcHbIXx criuckoe obnuzayuli 0ns pacdema UHOEKCo8 pbIHKa KOpropamueHbix obriusayul
Cbonds CBI AA Group (om AA- do AA+), Cbonds CBI A Group (om A- do A+), Cbonds CBI BBB Group
(om BBB- do BBB+), Cbonds CBI BB Group (om BB- do BB+) Index, Cbonds CBI B Group (om B- 0o B+)
Index
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[ns dpopmupoBaHnsa nHgekcHoro cnmucka Cbonds CBI AA Group (o1 AA- oo AA+) GepeTcst MHOEKCHBIN

cnucok IG mn3 n.7.1 pasgena ®opmmpoBaHme NHOEKCHbBIX CNMCKOB ObGnurauun gnsi pacyeTa UHOEKCOB

pbliHKa kopnopaTmBHbIX obnurauymn Cbonds-CBI;

1.1. 3 nHaekcHoro cnucka otbupatotca Gymarn, MakCMManbHbIi PENTUHT AMUTEHTA, SMUCCUM UNn
rapaHTa HaxoguTtca npegenax ot AA- 0o AA+ (BKMOYMTENBHO).

IOna dopmuposaHms nHgekcHoro cnmucka Cbonds CBI A Group (oT A- oo A+) GepeTcsa MHOEKCHLIN

cnmcok IG mn3 n.7.1 pasgena dopmmpoBaHme HOEKCHBIX CMMCKOB obnurauum ans pacyeta MHOEKCOB

pblHKa kKopnopaTueHbIxX obnmraumin Cbonds-CBI;

2.1. N3 nHgekcHoro cnucka oTbuparTcss Gymarn, mMakCuManbHblA PENTUHT 3MUTEHTA, SMUCCUN WM
rapaHTa HaxoauTca npegenax ot A- 4o A+ (BKITHOYUTESNBHO).

Ona dopmupoBaHua umHaekcHoro cnucka Cbonds CBI BBB Group (ot BBB- go BBB+) 6epytcs

nHaekcHble cnuckn IG n HY n3 n.7.1, 7.2 pasgena ®opmmupoBaHne VIHAEKCHbIX CMCKOB obnurauuin ans

pacyeTa MHOEKCOB pbIHKA kopnopaTuBHbIX obnvraumin Cbonds-CBl,

3.1. N3 ungekcHoro cnucka |G otbupatotea Gymarm, MakCUMarnbHbI PENTUHT SMUTEHTA, 3MUCCUX U
rapaHTa paseH BBB+;

3.2. N3 nngekcHoro cnucka HY otbupatotca Oymarn, MakCMmarnbHbIA PEATUHT SMUTEHTA, SMUCCUN NN
rapaHTa Bbllle unu paseH BBB-;

3.3. MNony4eHHble MHOEKCHbIE CMIUCKM COBMELLAOTCS U (DOPMUPYIOT eOUHbIN UHOEKCHBIN CMUCOK.

Ona dopmupoBaHusa nHgekcHoro cnucka Cbonds CBI BB Group (ot BB- go BB+) 6epeTca MHOEKCHbIN

cnucok HY n3 n.7.2 pasgena ®opmmpoBaHme VIHAEKCHbIX CNUCKOB 06nurauun ons pacyeta UHOEKCOB

pbliHKa kopnopaTmBHbIX obnurauym Cbonds-CBlI;

4.1. '3 nHOeKkcHoro cnucka oTtbupartca Gymaru, MakCumarnbHbI PEUTUHT SMUTEHTa, AMUCCUN UIK
rapaHTa HaxoguTcs npegenax ot BB- oo BB+ (BkMOYMTENBHO).

Ona dopmupoBaHms nHgekcHoro cnmcka Cbonds CBI B Group (ot B- go B+) GepeTtcsa MHOEKCHLIN

cnucok HY 13 n.7.2 pasgena ®opmupoBaHme VIHOEKCHbIX CNUCKOB 06nuvrauun ons pacyera MHAEKCOoB

pblHKa kKopnopaTueHbIxX obnmraumi Cbonds-CBI;

5.1. N3 nHgekcHoro cnucka otbupatTcs Gymarn, mMakCcuManbHbI PENTUHT 3MUTEHTA, AMUCCUN UM
rapaHTa HaxoguTca npegenax ot B- 4o B+ (BKAOUYUTENBHO).

HasBaHue nHaekca PenTuHr «oT» | PenTuHr «ao»
(BKNOUYMTENBLHO) (BKNOYMTENBHO)

Cbonds CBI AA Group AA- AA+

Cbonds CBI A Group A- A+

Cbonds CBI BBB Group BBB- BBB+

Cbonds CBI BB Group BB- BB+

Cbonds CBI B Group B- B+

®dopmupoeaHue UHOEKCHO20 crucka Onisi uHOekcoe Cbhonds CBI no kaxQomy ypoOeHH

pelimuHeaa

YmouHeHue NHAeKCHbIX criuckoe obriuzayud 0ns pacdema UHOEKCO8 pbiHKa KopriopamueHbix obriuzayud:

e Cbonds CBI AAA notch,
e Cbonds CBI AA+ notch,
e Cbonds CBI AA notch,
e Cbonds CBI AA- notch,
e Cbonds CBI A+ notch,
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e Cbonds CBI A notch,

e Cbonds CBI A- notch,

e Cbonds CBI BBB+ notch,
e Cbonds CBI BBB notch,
¢ Cbonds CBI BBB- notch,
e Cbonds CBI BB+ notch,
e Cbonds CBI BB notch,

e Cbonds CBI BB- notch,

e Cbonds CBI B+ notch.

1. Ona dopmupoBaHus nHaekcHoro cnmckoB ot Cbonds CBI AAA notch go Cbonds CBI BBB+ notch
GepeTca MHOEKCHbIM cnucok IG 13 n.7.1 pasgena ®opmupoBaHme NHOEKCHbIX CNMCKOB obnuraumi ons
pacyeTa MHOEKCOB pblHKa kopnopaTueHbIx obnvraumin Cbonds-CBlI;

1.1. 3 nHpaekcHoro cnucka otbupatotcs bymarn, MakCMMarnbHbI PENTUHT AMUTEHTA, SMUCCUM UK
rapaHTa paBeH cOOTBeTCTByloLEeMy ypoBHIO (ans Cbonds CBI AAA notch — ypoeeHb AAA, ans
Cbonds CBI AA+ notch — ypoBeHb AA+ 1 Tak ganee).

2. [Ona dopmupoBaHusa nHgekcHoro cnmckoB ot Cbonds CBI BBB notch go Cbonds CBI B+ notch 6epeTtcsa
NMHAEKCHbIN cnncok HY u3 n.7.2 pasgena ®opmupoBaHmne VHAEKCHbIX CNUCKOB obnuraumii Anga pacyeTa
WMHOEKCOB pblHKa KopnopaTtuBHbIX obnuraumi Cbonds-CBl;

2.1. U3 nngekcHoro cnmcka otbupatotcss Gymarn, mMakCMManbHbI PENTUHT SMUTEHTA, SMUCCUM UMK
rapaHTa paBeH COOTBETCTBywLEeMY ypoBHIO (ans Cbonds CBI BBB notch — ypoeenb BBB, ans
Cbonds CBI BB+ notch — ypoBeHb BB+ n Tak ganee).

®dopmmpoBaHme MWMHAEKCHbIX CNUCKOB obnuraumm AnNA pacyeTa MWHAOEKCOB pblHKA
KopnopaTtuBHbIX o6nurauun Cbonds-CBI no cpoyHocTHn

Cbonds-CBI RU 1-3Y
Cbonds-CBI RU 3-5Y
Cbonds-CBI RU 5Y

1. [ns pacyeTa MHOeKca NepBOHaYanbHO paccMaTpMBalOTCA BCe Obnurauum KopnopaTUBHOMO CEKTOpa,
TOPr1 KOTOPbLIMU NPOXOASAT B paMKkax TOproBow nnowiaakm MoCKOBCKOM OUpXN.

2. W3 obwero mHoXecTBa obnuraumin, obpasyembix n. 1, ncknoyaroTcs bymarn ¢ BantoTHON NPUBSA3KON U
B6ymaru ¢ nnasatoLlen KynoHHOW CTaBKOW.

3. W3 obuwero mHoxecTBa obnuraummn, obpasyembix n. 2, UCKNIOYaTCA Gymarn co CPOKOM A0 noralleHus
(mocpo4Horo noraweHus) meHee 1 roga.

4. W3 obuwiero mHoxecTBa obnuraumi, obpasyembix n. 3, ncknoyarTca dymarn o6bemom meHee 1 mnpa
pybnen.

5. W3 obwero mHoxecTBa obnurauuin, obpasyembix M. 3, WUCKNHOYAOTCA HU3KOMMKBUOHbIE Oymaru,
KOTOpble He yOOBMNETBOPSIOT CrieayweMy KpUTEPUIO: KONMYECTBO OHEN, B T€YEHME KOTOPbIX AaHHbIV
BbINyCcK obnuraumim ToproBanca XoTs 6bl Ha O4HOW M3 NEPEYMCIIEHHbIX B M. 1 TOProBbIX NIOLWA[OK,
npesbiwaeT 1/3 TOProBbIX AHEN KBapTana, B TeYEHNEe KOTOPbIX BbINyCK Obin gonyeH K obpaLleHmio.

6. W3 obwero mHOXecTBa obnurauun, obpasyembix n. 5, ucknovarTcs bymarn, MakCMMarnbHbIA PENTUHT
no HaumoHanbHou wkane ans AKPA n OkcnepT PA sMUTEHTa UM SMUCCUN KOTOPbIX HAXOOUTCS HUXe
ypoBHa B-(RU) ot AKPA, ruB- ot 3kcnept PA. B cnyyae HecoBnageHUs PevTUHIOB SMUTEHTa U
ammccum npu hopMmMpoBaHUN MIHOEKCHBIX CIMCKOB YYMTLIBAETCS PENTUHT AMUCCUMN.

7. W3 obwero mHoxecTBa obnurauuin, obpasyembix n. 6 dopmupytotca Tpu MHOEKCHbIX Cnmucka no
cpoyHocTtu: 1-3 roga, 3-5 net, u 6onee 5 ner.
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7.1.

7.2.

7.3.

Cbonds

B WHpekcHbin cnmcok Cbonds-CBI RU 1-3Y Bxogatr oOnuraumu
noraweHusi/aocpoyHoro noraweHusi ot 360 go 1080 gHen.

B WHpekcHbin cnmcok Chbonds-CBI RU 3-5Y BxogaTt obnurauum
noraweHusi/aocpoyHoro noraweHust ot 1080 go 1800 gHen.

B WHpekcHbin cnmcok Cbonds-CBI RU 5Y Bxogat obnvragum
norawueHusi/gocpoyHoro norawenuns 6onee 1800 gHen.

MepecMOTP MHOEKCHBLIX CNUCKOB

CPOKOM [0
CPOKOM [0
CPOKOM [0

B cooTBeTCTBMM C METOAMKOM pacyeTa, NePecMOTP MHAEKCHbLIX CMUCKOB OCYLLECTBMNSETCA B CreayHLLmMX
crnyyasx:

lMnaHoBbIV NEpecMoTp:
ExxekBapTanbHO - B NepBbii pabouni AeHb AHBaps, anpens, Uons n oKTabps.

BHennaHoBbIN NepecMoTp:

B nepBbii pabounin geHb nocrie ukcaumm CyLLECTBEHHbBIX HEPbIHOYHbBIX KonebaHun LeH no ogHon

WM HECKOSBbKMM 3MUCCUSIM, BXOAAWMM B IHOEKCHBIN CMUCOK;

MNo pewieHno MHOEKCHOro KoMmmteTa B Cliydae BO3HUKHOBEHUA WCKIHYUTES1bHbIX 00CTOATENLCTB,

TpebyoLwyx nepecMoTpa cocTaBa MHAEKCa.

MpymevaHwue 1.:
B cny4ae ecnu amumeHm He 8bInosiHu ceou obsizamernibcmea rno obcnyxuesaHuro obruzauuli, 8Xo0suUX
8 meKywuli cocmae uHOekca (OonyuieH mexHudeckul deghonim unu mexHudeckul 0eghonm nepewien

8 cmamyc «0eghonimy), amuccuu OGaHHO20 3MUMEHMa He UCKIYarmcesi u3 UHOEKCHo20 criucka 0o
credyrouwje2o nepecmompa.

UA Cbonds.ru ebipaxxaem 6razodapHocmb 3a NOMoWwb 8 paspabomke MemoOUuKU pacdema UHOeKco8
KopriopamuseHbix obnueayuli Cbonds

Ezopy ®edoposy (ING Commercial Banking);

EszeHuto [Jopogpeesy (baHk «[lempokommepu»);

AnekcaHdpy 3eszuHuyesy (MK « HOPL-Becmy);

AnekcaHOpy Epmaky (BK "PEIMOH");

Bumanuto Okynosy (BLUM Cr1B6IY);

KoHcmanmuHy HemHosy (State Street Global Advisors);

Okcnepmam epynnbi uccriedosaHuli u npoeHoduposaHusi AKPA (AO);
Memodonoauyeckomy omdeny «3kcriepm PA».

KoHmakmHasi uHgpbopmayusi.

OTtpen
email:

AONroBbIX pblHKOB Poccun n ctpad CHID
russia@cbonds.info; Ten/dakc: + 7 (812) 336 9721

196006, r. CaHkT-lNeTepbypr, Jlurosckui np., a. 266, ctp. 1, b, "Mpembep Jlvra "
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MpunoxeHune 1: cBogHas Tabnuua KputepmeB MHOEKCHbIX CTUCKOB

Cbonds

WUnpekc

Cy6-
pervoH

CtpaHa

Bup 6ymar

KynoH

Cer-
MEeHT

BantoTa

MuH. cpok
obpalleHus
(anm)

Makc. cpok
obpalleHus
(anw)

PeATuHr

MepuoaunyHocTb

nepecmoTpa

Dara
Havana
pacueTta
nHagekca

Kputepumn
JFIMKBUOHOCTK:
MMWH. KONMU4YEeCTBO
TOpr. AHeN B
npowsiom
KBapTane

MuH.
obbem
aMuccum,
pYyo.

MHpekcbl pbiHKa rocyaapcTBeHHbIX obnurauun Poccun

Cbonds-GBI RU

CHI

Poccusa

obnurauun

dmke.

roc.

RUB

360

exeKBapTasnbHoO

01.01.2010

nonoBuHa
TOProBbIX OHEN
KBapTana

Cbonds-GBI RU 1-3Y

CHI

Poccusa

obnurauun

dmke.

roc.

RUB

360

1080

exeKBapTasnbHo

01.01.2010

nonoBumHa
TOProBbIX OHEN
KBapTana

Cbonds-GBI RU 3-5Y

CHI

Poccusa

obnurauun

duke.

roc.

RUB

1080

1800

exeKBapTasnbHo

01.01.2010

nonoBMHa
TOProBbIX AHEN
KBapTana

Cbonds-GBI RU 5Y

CHI

Poccusa

obnurauun

duke.

roc.

RUB

1800

eXekBapTarnbHO

01.01.2010

nonoBuHa
TOProBbIX OHEN
KBapTana

MHpeKkc pbiHKa MyHULMNaNbHbIX o6nuraunm

Poccumn

Cbonds-Muni

CHI

Poccusa

obnurauun

duke.

MYHWL.

RUB

4 mecsiua

eXekBapTarnbHO

01.09.2003

NnonoBuHa
TOProBbIX AHEN

KkBapTana, obopot
He meHee 10 MnH

py6.
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Cbonds

MuH. Makc. Kpurepuit
[arta JNINKBUOHOCTH: MuH. 06Lem
" Cy6- Bug Cer- cpok cpok o MepuoanyHoCTL Havana MMH. KONIM4EeCTBO y
HAEKC CtpaHa KynoH BantoTta obpa- obpa- PeATuHr ~ amuccum,
pervoH Gymar MEeHT weHH weHNs nepecmoTtpa pacueta TOpr. AHeN B py6.
(BHm) (aHm) nHAaekca npownom
KBapTane
MHpeKebl pbiHKa KoprnopaTUBHbIX obnuraumn Poccum
nonoBuHa
TOProBbIX AHEW
IFX-Cbonds CHI Poccus obnurauum | dukc. Kopn. RUB 120 - - eXxeKBapTanbHO 01.01.2002 kBapTana, obopoT | -
He meHee 3 MITH
pyb.
MaKkCUMarnbHbI PENTUHF MO
HaLWOHamnbHOW LKane 1/3 ToprosbIX
Cbonds CBI IG CHI Poccusa obnuraunm | dukc Kopn. RUB 360 - AMUTEHTA, AMUCCUM UNKN exekBapTasbHO 01.04.2022 nHel kBapTana 1 000 000 000
rapaHTa He HUXe YpOBHS
BBB+
MaKCUMarnbHbIA PENTUHT MO
HauWoHanbHOW LuKane
g?ggstBCB?l HY (ot CHI Poccusa obnuraunm | dukc Kopn. RUB 360 - AMUTEHTA, AMUCCUM UNKN exekBapTasbHO 01.04.2022 ;/Hae;og:;:'a):_la 100 000 000
rapaHTa He Hike ypoBHS B-
HO He Bbilwe ypoBHs BBB
MaKCUMarnbHbIA PENTUHT MO
HaLWOHamnbHOW LKane
(Btb :gstB(i?l HY for CHI Poccus obnurauum | dukc Kopn. RUB 360 - 3MUTEHTA, SMUCCUN UIMN exeksapTarnbHO 01.04.2022 ;/Hse;c’gg::;a 100 000 000
rapaHTa He Hike ypoBHS B-
HO He Bblille ypoBHs BB+
MaKCUManbHbI PENTUHF NO
HaLWOHanbHOW LLKane
gf’g&‘gs CBIAA CHI Pocensi | obruraumn | duke | kopn. | RUB 360 ; f;"p"g;”;i’e 33"”"'»?;"'},"")2;:; exeksaptanbHo | 01.04.2022 ;{4 36305;;’;:;6 1,000 000 000
AA- HO He BblLLE YPOBHS
AA+
MaKCUManbHbI PENTUHF NO
HaLWOHamnbHOW LKane
g?g:gs CBI A CHI Poccusa obnurauum | dukc Kopn. RUB 360 - 3MUTEHTa, SMUCCUN UIN exeksapTarnbHO 01.04.2022 ;/Hse;oggs:;a 1 000 000 000
rapaHTa He Hipke ypoBHS A-
HO He Bblille ypoBHs A+
MaKCMMasbHbIA PEUTUHT MO
HaLWOHamnbHOW LLKane
chonds CBIBBB | chr Pocowst | obmuraumm | dukc | kopn. | RUB 360 .| 3MurenTa, aMmMcCu Ui exeksapranbHo | 01.04.2022 | /3 ToProsbix 1,000 000 000
roup rapaHTa He HWXe YpOBHS OHew KkBapTana
BBB- Ho He BbiLLe ypOBHsi
BBB+
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MaKkCUManbHbI PENTUHF NO

HauMOHanbHOW LKane
Cbonds CBI BB CHI Poccus obnurauum | dmkc Kopn. RUB 360 - SMUTEHTA, SMACCUN U exekBapTasnbHO 01.04.2022 13 TOProBbIX 100 000 000
Group rapaHTa He HUXe YPOBHS OHen kBapTana

BB- HO He Bbllwe ypoBHSA

BB+

MaKkCUManbHbIi PENTUHF NO

HaLMOHamnbHOW LUKane
Cbonds CBI B CHI Poccus obnurauum | dmkc Kopr. RUB 360 - AMUTEHTA, AMUCCUM NN exekBapTarnbHO 01.04.2022 13 TOProBbIX 100 000 000
Group OHen KBapTana

rapaHTa He Hwke ypoBHs B-

HO He Bblille ypoBHS B+

MakcuMarbHbIN PEUTUHT NO
Cbonds CBIAAA | cpr Poccusi | obnuraumm | dmke | kopn. | RUB 360 ; HALMOHaNbHOW LWkane exeksapTanbHo | 01.04.2022 | V3 TOprosbix 1000 000 000
notch 3MUTEHTA, AMUCCUN NN OHew kBapTana

rapaHTta paseH ypoBHio AAA

MaKkCUMarnbHbI PENTUHF NO
Cbonds CBI AA+ CHI Poccus obnuraunm | dukc Kopn. RUB 360 - HaumoHarsHow Likane exekBapTasbHO 01.04.2022 13 IOmeb'X 1 000 000 000
notch 3MUTEHTA, SMUCCUN UIN [OHen kBapTana

rapaHTa paBeH ypoBH0 AA+

MaKkCUMarbHbIN PEUTUHT NO
Cbonds CBIAA CHI Poccus | obmuraumm | dukc | kopn. | RUB 360 . e exexsapTansHo | 01.04.2022 ;{4 39;"5;;’::;’;3 1,000 000 000

rapaHTa paBeH ypoBH AA

MaKkCUMarnbHbI PENTUHF NO
Cbonds CBI AA- CHIr Poccus obnurauum | dmkc Kopn. RUB 360 - HaunoHaneLHow Lwkane exekBapTasnbHO 01.04.2022 13 TOProBbIX 1 000 000 000
notch 3MUTEHTA, AMUCCUN UMK [OHew kBapTana

rapaHTa paBeH ypoBHIo AA-

MaKCUMarnbHbIA PENTUHT MO
ﬁg&r&ds CBI A+ CHI Poccus | obmuraumm | dmkc | kopr. | RUB 360 . o exexsapTansHo | 01.04.2022 ;14 Segof;;’s:; . 1,000 000 000

rapaHTa paBeH ypoBHo A+

MaKCUMarnbHbIA PENTUHT MO
Cbonds CBI A CHI Poccusi | obnuraumm | dmke | kopn. | RUB 360 ; HaLUMOHaNbHOW LWkane exeksaptanbHo | 01.04.2022 | V3 Toprosbix 1000 000 000
notch 3MUTEHTA, AMUCCUN UMK [OHew kBapTana

rapaHTa paBeH ypoBHO A

MaKCUManbHbI PENTUHF NO
Cbonds CBI A- CHI Poccus obnurauum | dmkc Kopn. RUB 360 - HauvoHarsHow Likane exekBapTanbHO 01.04.2022 13 IOmeb'X 1 000 000 000
notch 3MUTEHTA, SMUCCUN 1IN [OHen kBapTana

rapaHTa paBeH ypoBHio AAA

MaKCMMarnbHbIA PENTUHT MO

HaLMOHanbLHON LuKane
Cbonds CBI BBB+ CHI Poccusa obnurauum | dukc Kopn. RUB 360 - 3MUTEHTA, SMUCCUN UIN exeksapTarnbHO 01.04.2022 13 TOProBbIX 1 000 000 000
notch [OHew kBapTana

rapaHTa paBeH ypOBHIO

BBB+

MaKCMManbHbIA PENTUHT MO
Cbonds CBI BBB CHI Poccus obnurauum | dmke Kopn. RUB 360 - HaLmoHarsHow Likane exeKkBapTanbHO 01.04.2022 13 IOP'_OBHX 100 000 000
notch 3MUTEHTA, SMUCCUN UIN [OHen kBapTana

rapaHTa paseH yposHio BBB
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MaKkCUManbHbI PENTUHF NO
) HaLMOHamnbHOW LuKane
Cbonds CBI BBB CHI Poccus obnurauum | dmkc Kopr. RUB 360 - AMUTEHTA, AMUCCUM NN exekBapTarnbHO 01.04.2022 13 TOProBbIX 100 000 000
notch OHew KkBapTana
rapaHTa paBeH ypOBHIO
BBB-
MaKCUMarnbHbIA PENTUHT MO
Cbonds CBIBB+ | opr Poccus | obnuraumm | dvkc | kopn. | RUB 360 - Hauonareron wikane exexsapranbio | 01.04.2022 | /3 TOProBbix 100 000 000
notch 3MUTEHTa, AMUCCUN N OHew KBapTana
rapaHTta paBeH ypoBHio BB+
MaKkCUManbHbIi PENTUHF NO
Cbonds CBI BB CHI Poccusa obnurauum | cuke Kopn. RUB 360 - HauvoHarsHow Likane exekBapTasbHO 01.04.2022 113 TOProBeIX 100 000 000
notch 3MUTEHTa, AMUCCUN N OHew KBapTana
rapaHTa paBeH yposHio BB
MaKCUMarnbHbIA PENTUHT MO
Cbonds CBI BB- HaLMOHamnbHOW LuKane 1/3 ToproBbix
notch CHI Poccusa obnuraumm | cukc Kopri. RUB 360 - SMUTEHTA, SMUCCHM MK exekBapTarbHO 01.04.2022 [Heih KBapTana 100 000 000
rapaHTa paBeH ypoBHo BB-
MaKkCUManbHbI PENTUHF NO
Cbonds CBI BB CHI Poccusa obnuraumm | dukc Kopn. RUB 360 - HaunoHarbHoW Lkane exekBapTasbHO 01.04.2022 1/3 TOPFOBHX 100 000 000
notch 3MUTEHTA, AMUCCUN NN OHew kBapTana
rapaHTa paBeH yposHio BB
MaKkCUMarnbHbI PENTUHF NO
Cbonds CBI BB- CHI Poccus obnuraunm | dukc Kopn. RUB 360 - HaumoHarsHow Likane exekBapTasbHO 01.04.2022 13 IOmeb'X 100 000 000
notch 3MUTEHTa, AMUCCUN NN OHew kBapTana
rapaHTa paBeH ypoBHio BB-
MaKCUMarnbHbIA PENTUHT MO
Cbonds CBI B+ CHI Pocoust | obmuraumm | dukc | kopn. | RUB 360 . | HauvoHanbHow uikane exexsapranbio | 01.04.2022 | /3 TOProBbix 100 000 000
notch 3MUTEHTA, AMUCCUN UMK [OHew kBapTana
rapaHTa paBeH ypoBHio B+
MaKCUManbHbI PENTUHF NO
) ) HaLWOHamnbHOW LKane
Cbonds-CBI RU 1 CHI Poccus obnurauum | dukc. Kopn. RUB 360 1080 AMUTEHTa UNN AMUCCUMN He exekBapTanbHO 01.01.2011 1/3 TOProBbIX 1 000 000 000
3Y [Heun kBapTana
Huxe ypoBHs B-(RU) ot
AKPA, ruB- ot Qkcnept PA
MaKCUManbHbI PENTUHF NO
HaLMOHarnbHOW LuKane
Cbonds-CBI RU 3- CHI Poccus obnuraummn | dukc. Kopn. RUB 1080 1800 AMUTEHTa UNN AMUCCUMN He exekBapTanbHO 01.01.2011 1/3 TOProBbIX 1 000 000 000
5Y OHen KBapTana
Huxe ypoBHs B-(RU) ot
AKPA, ruB- ot 3kcnept PA
MaKCMMarnbHbIA PENTUHT MO
HauWoHanbHOWM LuKane 1/3 TOProBbix
Cbonds-CBI RU5Y | CHI Poccus obnurauun | cukce. Kopr. RUB 1800 - AMUTEHTa UM SMUCCUUN He exekBapTarbHO 01.07.2017 . 1 000 000 000
[OHew kBapTana
Hxe ypoBHs B-(RU) ot
AKPA, ruB- ot Qkcnept PA
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MpunoxeHue 2: CTOpUA UBMEHEHUI B MeToAMKe pacyeTa UHOEKCOB

OaTa WUnpekc MepecMoOTpeHHbIW KpuTepUn Mo BHeceHusA U3MeHeHUn Mocne BHeceHWUst U3MEHEHUI
Cbonds CBI IG Index, B cBA3M c HEkOppeKTHO npocTaBneHHol odepTor no amuccumn «MK «ABTomoOp» cepumn
Cbonds CBI AA Group (oT BO-005P-03 #, kak crneacTBue, HEKOPPEKTHbIM pacyeToM mMokasaTenen, 3HaveHus
23.05.2025 AA- no AA+) Index, Mebon pacyeTa MHAeKkcoB 3a 22.05.2025 6binu nepecynTaHsbl.

B Chonds CBI AA+ notch PVIOA P Omuceus «K «Aetogop» cepum BO-004P-01 octaeTcsi B WMHAOEKCHbIX CrMcKax [0
Index, Cbonds-CBI RU 1- o4epedHOro NraHoBOro NepecMoTpa, Tak kak put-odpepTa 6bina 06bsBNeHa BHENNaHOBO
3Y nocne opM1poBaHUS MHAEKCHOTO crincka.

B cnyyae ecnu 3SMWTEHT He BbINOMHUM CBOWM 06si3aTenbCTBa MO 06CMYXMBaHWIO
CeMelncTBO UHAEKCOB oGnmraL}mm, BXOAALMX B o o
24.03.2025 Cbonds CBI [MepecMOTp MHAEKCHBIX CMUCKOB - TeKyLUMI coCcTaB MHAeKca (OonyweH TexHW4eckuin AedonT Mnu TexHudeckun aedont
nepewen B cratyc «AedonT»), 3MUCCUN [aHHOTO 3MUTEHTa He WCKMIYalTes U3
MHIEKCHOro cnyvcka Ao crefyloLero nepecmoTpa.
Cbonds CBI HY (ot B- go MHpekcHble cnuckn Cbonds CBI HY (ot B- no BBB) Index, Cbonds CBI BBB Group (ot
BBB) Index, Cbonds CBI VHpekcel Cbonds CBI HY (o1 B- Ao BBB) Index, Cbonds CBI | gpa™" ) "BaR+) Index, Cbonds CBI BBB notch Index Ha 20.03.2025 aHHynmposaHs!.
BBB Group (ot BBB- no BBB+) Index, Cbonds CBI BBB notch
24.03.2025 BBB Group (o1 BBB- no [MepecMOTp MHAEKCHBIX CMUCKOB Index paccumTbiBanucs 20.03.2025 1 21.03.2025 Ha ocHOBE 3HayeHns wuHaekcoB 3a 20.03.2025 u 21.03.2025 6binM nepecuuTaHbl Ha OCHOBE
BBB+) Index, Cbonds CBI VIH,qEKC‘?—lOI’O chneka ot 20 Oé 2'025 o nepBoOHaYanbHoro nHaekcHoro cnuncka ot 01.01.2025.
BBB notch Index T )
Cbonds CBI HY (o1 B- a0 M3 nHpekcHbix cnuckoB Cbonds CBI HY (ot B- no BBB) Index, Cbonds CBI BBB Group
BBB) Index, Chonds Cgl MHpekebl Cbonds CBI HY (ot B- go BBB) Index, Cbonds CBI | (o1 BBB- no BBB+) Index, Cbonds CBI BBB notch Index 6blnv UCKOYeHbI 3MUcCUm
21.03.2025 BBB Group (o7 BBB- a0 MepECcMOTP HHAGKCHBIX CTINCKOB B%B Grouzpo(gg 2(?285 no BBB+) Index, Cbonds CBI BBB notch SMMTeHTa,z,l:\OoggczTg;;Jero TeXHUYecknin AedonT, N cPOPMMPOBAHbLI HOBblE MHAEKCHbIE
BBB+) Index, Chonds CBI Index go 20.03. paccunTbiBanucb Ha OCHOBE MHAEKCHOro | cnmcku Ha 20.03. .
BBB notch In’dex cnucka ot 01.01.2025. 3HaveHna nHaekcoB 3a 20.03.2025 6binv nepecuynTaHbl HA OCHOBE MEPECMOTPEHHOro
nHaekcHoro cnucka ot 20.03.2025.
CeMeWcTBO MHAEKCOB
Chonds CBI IG, Chonds
CBI HY (o1 B- no BBB),
Cbonds CBI HY (ot B- go
02.12.2024 BB+), Cbonds CBI no - - 3anyck HOBOW NUHENKN NHAEKCOB
pacLuvpeHHbIM
PENTUHIOBBIM rpynnam,
Cbonds CBI no kaxgomy
YPOBHIO PeNnTMHra
Cbonds-CBI RU BBB/TUAA C 01.01.2025 npekpalleH Ny6rnmMyHbIN pacyeT No ykasaHHOMY
02.12.2024 Cbonds-CBI RU BB/rUBBB Mepuopa pacueTa - CeMeWiCTBY MHOEKCOB, MHOEKChI 3aMEHEHbI HOBLIMU
o Cbonds-CBI RU B/ruB TNMHEKaMm nH eKcoé
Cbonds-CBI RU High Yield A
He Hmke ypoBHa AA-(RU)ot AKPA u/vnu ruAA- ot OkenepT
01.04.2022 Cbonds-C?l RU PenTuHr PA, ulnnm re | HWKE  YpOBHA Ha 1 CTYNEHb  HIDKE He Hmke ypoBHSA AA(RU) ot AKPA n/unu ruAA ot Jkenept PA
BBB/ruAA CyBEepeHHOro pewnTuHra P® B HaumoHanbHOW BanioTe OT
Moody’s, S&P w/unu Fitch (2 n3 5).
He Huxe yposHa BBB(RU) ot AKPA u/vnu ruBBB ot
OkenepT PA, Ho He Bbiwe A+(RU) ot AKPA w/unu ruA+ ot
01.04.2022 Cbonds-CBI RU BB/ruBBB | PeWiTtuHr OkcnepT PA, n/unu Ha ypoBHe Ha 2 unu 3 CTYNeHn Hke He Hinke ypoBra A-(RU) ot AKPA u/unm ruA- ot Skcnept PA, Ho He Bhilue AA-(RU) ot
o _ AKPA w/vnu ruAA- ot Jkcnept PA
CYBEPEHHOTO peiiTHra PO B HauMoOHanbHoW BantoTe oT
Moody’s, S&P w/unu Fitch (2 n3 5).
He Huxe yposHs B-(RU) oTAKPA wn/unu ruB- ot Okcnept PA,
01.04.2022 Cbonds-CBI RU B/ruB- PeIATUHT HO He Bbiwe BBB-(RU) ot AKPA n/vwnu ruBBB- ot Okcnept He Huxe yposHs B-(RU) ot AKPA n/unu ruB- ot Okcnept PA, Ho He Bbilwe BBB+(RU) ot

PA, n/vnu Ha ypoBHe Ha 4 nnu 5 cTyneHemn Huxe
CyBEpPEHHOro pevitnHra POB HauvoHanbHoW BanoTe o1

AKPA w/vnu ruBBB+ ot Okcnept PA
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Moody’s, S&P w/unu Fitch (1 u3 5). lonsi ueHHbIX 6Gymar
KaXX[Oro d3MUTEHTa B CYMMapHOii Kanutanuaauum Ha MOMEHT
eXxeKBapTanbHOronepecMoTpa MHAEKCHOro Cnucka He
[OrmKHa npeBblwatb 25%.

MaKCUMarbHbIV MeXAYHapOAHbIA PENTUHI B HAaLMOHAaNbHON
BanoTe (MakCMmarnbHbIl PEATUHT MO HaUMOHAanNbHON Likane

MaKCUMarnbHbI pel;ITI/IHI' Nno HauWOHAarbHOW LUKane aMUTEHTa UMW AMUCCUN HE HUXKE

01.04.2022 Cbonds-CBI RU 1-3Y PenTuHr ans AKPA v QkcnepT PA) aMUTEHTa Unu SMUCCUN HE HUXKe
ypoBHsi B3 0T Moody's, B- ot S&P  Fitch, B-(RU) ot AKPA, | YPOBH#A B-(RU) oT AKPA, ruB- ot Skcnept PA
ruB- ot Okcnept PA
MaKCUManbHbI MeXAYHapOAHbIA PENTUHI B HAaLMOHANbHON
BanoTe (MakCMmarnbHbIl PEATUHT MO HaUMOHAanbHON Likane - o
01.04.2022 Cbonds-CBI RU 3-5Y PenTuHr ans AKPA v QkcnepT PA) aMUTEHTa Unu SMUCCUN HE HUXe Mag;zg%ﬂﬁgb'roie’:&gf r:zgf‘gr%”}(iﬂ:”:”;:'(ane SMUTEHTA UM SMICCIN HE Hike
ypoBHs B3 oT Moody’s, B- oT S&P v Fitch, B-(RU) oT AKPA, yp . P
ruB- ot Okcnept PA
MaKCUMManbHbI MeXAYHapOAHbIi PEATWHT B HALMOHANbHOW
BantoTe (MakCMmarnbHbI PEATUHT N0 HaUMOHanNbHON Lkane - o
01.04.2022 Cbonds-CBI RU 5Y PentuHr ana AKPA 1 OkcnepT PA) aMUTEHTa Unu SMUCCUN HEe HIKe Mag;rg%’?:;;‘;’loae’:;gﬂ r:zg?gr%HKiﬂ:H?MPLKKane SMUTEHTA UMM SMIACCUN HE HIDKE
ypoBHs B3 ot Moody’s, B- oT S&P u Fitch, B-(RU) oT AKPA, yp g P
ruB- ot Jkcnept PA
Pacyet npuoctaHoBneH ¢ 01.04.2022. MHaekc Cbonds-CBI RU B/ruB- adj
01.04.2022 Cbonds-CBI RU B/ruB- Mepvion pacyeta C 01.01.2011 go 31.03.2022 nepemmeHoBaH B Cbonds-CBI RU B/ruB- u siBnsieTcs nocnegosaTenem
NPMOCTaHOBIIEHHOTO MHAEKCa
01.10.2019 Cbonds-CBI RU High Yield | O6bem amuccum B obpatieHnm gA;gEgMﬁaanbm o6vem B oGpatueim — 1 000 000 000 MakcrmanbHbIn 06bem B obpalleHun — 2 000 000 000 pybnen
20.11.2018 Cbonds-CBI RU High Yield | - - 3anyck nHaekca, apxue paccuntaHd ¢ 01.01.2018.
01.05.2018 Cbonds-CBI RU 1-3Y Mepuwopa pacyeta C 01.01.2011 go 01.01.2018 Apxus nHaekcos ¢ 01.01.2011 nepecuntaH B COOTBETCTBUM C HOBOW METOANKON
01.05.2018 Cbhonds-CBI RU 3-5Y Mepvioa pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHagekcos ¢ 01.01.2011 nepecymTaH B COOTBETCTBMU C HOBOW METOAMNKOMN
MaKCUMarbHbI MeXAYyHapoaHbI PEUTUHT B HaLMOHaNbHOM MaKCUMaIbHbI MEXAYHapOAHbI PEATUHT B HaLMOHaNbHON BantoTe (MakcuMarsbHbIv
01.05.2018 Cbonds-CBI RU 1-3Y PenTuHr BanioTe SMUTEHTa UM 3MUCCUN He HUXe ypoBHS B3 ot PENTUHr NO HaumoHanbHow wkane ana AKPA n Qkcnept PA) amuteHTa unu aMmceum He
Moody’s, B- ot S&P u Fitch Hwke ypoBHs1 B3 oT Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot Qkcnept PA
MaKCUMarnbHbIV MeXAYHapOAHbI PENTUHT B HaLMOHaNbHON MaKCUManbHbIA MEXAYHapPOAHbIA PENTUHT B HALMOHaNbHON BantoTe (MakcuMarnbHbIv
01.05.2018 Cbonds-CBI RU 3-5Y PentuHr BantoTe SMUTEHTa UM SMUCCUN He Huxe ypoBHSt B3 ot PeTUHr Mo HaumoHanbHou wkane Ans AKPA n Okcnept PA) amMuteHTa unm ammccun He
Moody’s, B- ot S&P u Fitch Hwke ypoBHS B3 or Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot 3kcnept PA
Cbonds-CBI RU ; MaKCUManbHbIi PEATUHT He Hipke Baa3 ot Moody’s unu BBB- | ' HIPKE YPOBHA AA-(RU) o AKPA u/nm ruAA- OT 3kenepr PA, w/uni He Hike ypoBHs
01.01.2018 PenTuHr ) Ha 1 CTyNeHb HMWXe CyBepeHHOro pentuHra P® B HaumoHanbHow BantoTe oT Moody's,
BBB/ruAA- ot S&P u Fitch .
S&P w/vnu Fitch (2 us 5).
w1 e e e B2 or ooy BB or | 12 Xt o BEBIRL) o EA i B8 7 Serepy P o v e R0
01.01.2018 Cbonds-CBI RU BB/ruBBB | Peittunr S&P w Fitch, Ho He Bbiwe Ba1 ot Moody’s unu BB+ o1 S&P 1 - P ’ Ha yp ) Y )
Fitch gglaepeHHoro penituHra P® B HaumoHanbHol Bantote oT Moody’s, S&P n/vnu Fitch (2 n3
MaKCUMANBHBIA PETUHT He Hinke B3 ot Moody’s nnm B- ot He Huxe ypoBHS B-(RU) ot AKPA n/unu ruB- ot Skcnept PA, Ho He Bbilwe BBB-(RU) ot
01.01.2018 Cbonds-CBI RU B/ruB- Pentunr S&P u Fitch, Ho He Bbiwe B1 ot Moody’'s unu B+ ot S&P n AKPA wfnnm ruB?B— or (PagznepT PA, winnw Ha yposHe HaM4 MHM,S %ng%/e” HV"__).Keh 1
Fitch gglaepeHHoro penTuHra B HauwWoHanbHow Bantote oT Moody'’s, n/vnm Fitch (1 n3
Cbonds-CBI RU o .
01.01.2018 Mepvioa pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHgekcos ¢ 01.01.2015 nepecuntaH B COOTBETCTBUWN C HOBOW METOAMNKOMN

BBB/ruAA-
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01.01.2018 Chonds-CBI RU BB/ruBBB MNepuoa pacyeta C 01.01.2011 go 01.01.2018 Apxvs nugekcos ¢ 01.01.2015 nepecuntaH B COOTBETCTBUM C HOBOW METOAUKOM
01.01.2018 Cbonds-CBI RU B/ruB- Mepvion pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHagekcos ¢ 01.01.2014 nepecymTaH B COOTBETCTBMU C HOBO METOAUKOMN
01.01.2018 Cbonds-CBI RU 3-5Y [Nepuog pacyeTa C 01.01.2011 go 01.01.2018 Pacuet npuoctaHoeneH ¢ 01.01.2018
01.01.2018 Cbonds-CBI RU 1-3Y Mepvoa pacyeta C 01.01.2011 go 01.01.2018 Pacyet npuoctaHoBneH ¢ 01.01.2018
01.01.2018 gg%?gi&im RU HasBaHue nHaekca Cbonds-CBI RU BBB Cbonds-CBI RU BBB/ruAA-
01.01.2018 Cbonds-CBl RU BB/ruBBB HasBaHue nHpekca Cbonds-CBI RU BB Cbonds-CBI RU BB/ruBBB
01.01.2018 Chonds-CBI RU B/ruB- HasBaHue nHgekca Chonds-CBI RU B Chbonds-CBI RU B/ruB-
01.04.2016 Cbonds-CBI RU BBB PeiTuHr He Hwke Baa3 ot Moody's n/unu BBB- ot S&P u Fitch. (2 u3 3) | mMakcumanbHbl peATUHT He Hwke Baa3 oT Moody’s unu BBB- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU BB PentuHr He HWxe Ba3 ot Moody’s u/unm BB- o1 S&P u Fitch (2 13 3) MEKCVIMANEHEIA PEUTHHT HE HIDKS Ba?_: ot Moody’s unu BB- ot S&P u Fitch, o He sbile
Ba1 ot Moody’s unun BB+ ot S&P u Fitch
01.04.2016 | Cbonds-CBIRU B PeiTiHr He Huke B3 ot Moody’s uiunu B- ot S&P u Fitch (2 ua 3) MaKCUMANEHBI PEHTVHT He Hinke B3 ot Moody's unm B- ot S&P  Fitch, Ho ke Beilue B
oT Moody’s unu B+ ot S&P wu Fitch
01.04.2016 Cbonds-CBI RU 1-3Y PenTuHr He Huxe B3 ot Moody’'s u/vnu B- ot S&P u Fitch (2 u3 3) MaKCUManbHbIV PEUTUHT He Hke B3 o1 Moody's unu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 3-5Y PentunHr He Hwxe B3 or Moody’s n/vnu B- ot S&P u Fitch (2 13 3) MaKCMManbHbI pedTUHr He Hke B3 oT Moody’s nnu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU BBB KpMTEPMM“nMKBM'qHOCTW MUH. KON-80 NOMNoBKHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NPOLLIIOM KBapTane
01.04.2016 Cbonds-CBI RU BB KpMTepM”“nMKBMHOCTW MUH. KON-80 MonoBMHa TOProBbIX AHEN kBapTana 1/3 ToproBbIX AHeN kBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU B KpMTEPM”“nMKBMHOCTW MUH. KON-80 MonoBMHa TOProBbIX AHEN kBapTana 1/3 ToproBbIx AHel kBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU 1-3Y KpMTEPMM“nMKBM'qHOCTW MUH. KON-80 NOMNoBKHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU 3-5Y KpMTEPMM“nMKBM'qHOCTW MUH. KON-80 NOMNoBKHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NpOLUSIOM KBapTane
01.04.2016 Cbonds-CBI RU BBB Mepuoa pacuera pacueT npekpaleH ¢ 01.04.2015 paccunTaHbl apxvBHble 3Ha4YeHus ¢ 01.04.2015 no 31.03.2016 B cooTBETCTBUM C

HacTosiLen MeToauKom
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