Muccua HeBbInonHMMa: CBepXBbICOKaA AOXOAHOCTb
Hwnxe Mbl npMBOAMM BLIBOALI M3 OTIMUHOM cTaTbn Yacnu [pea Ha Alpha Architect. Bce pasmbllunenuna aBTopa v
METOAMKY PacyeToB CM. B €€ MOSTHON BEPCUH.

Figure 1: Approximate excess returns versus the S&P 500
Index (with dividends reinvested) of top investors
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