ECJIA Bbl MPOMNYCTUIU. UHTEPECHDBIE NMOCTbI 3A NOCNEAHEE BPEMA

CTtpaTerMa Ha pOCCUMCKOM pbiHKe aKuui 2026
O6HoBneHnA Hawen MH¢porpadprKM 0 JOXOAHOCTAX Pa3HbIX aKTUBOB W NopTdenei:
JoxoaHocTu nopTdenen, COCTOALLMX U3 POCCUMUCKUX aKLmuii U oBnurauuit, a Takke J0X0AHOCTb BOaHKOBCKUX

AenosnToB 1 nHdnauyuna B 2003-2025 rr.

"

JoxoaHocTu nopTdenen, cocToAmMX M3 akumii u obnurauuit CLUA, a Takke JOXOAHOCTE OAHKOBCKUX AEMO3UTOB
nadnauyma B 1973 - 2025rr. (8 USD).

OT KaWwa A0 HeABWXUMOCTH. Jox0AHOCTHU pasnuyHbix aktueos B RUB, 2005-2025

Ot CuHranypa ao Poccuu. [loxoaHocTn rmobanbHbix peiHKOB akumii B USD, 2005-2025

Ot 3o0noTa 80 yrna. JJoxoAHOCTM BUPXKEBbLIX METANOB U 3HeproHocuTenei B USD, 2005-2025rr.

OT Kode Ao xnonka. [JoxoaHOCTH BUPXKEBBIX CENbCKOX03ANCTBEHHBIX ToBapos B USD, 2005-2025r.

OT AnBMAEHAOB [0 MMNYTbCa pocTa LeHbl. JIoX0AHOCTH pasnnyHbIX GaxkTopHbix noptdenei B USD, 2005-2025
vabl no cTpaternam:

Jecthuya obnurayui. MonHbIi rua no cTpaTteruu

Kak coszaaTb nectHuuy obnuraumii Ha 2 roaa ¢ nomotysto ¢poHaos BNDA, BNDB 1 BNDC ETF

MuBecTnumm 6e3 noapaxarua. M no opraHMsalum MHBECTULMI

Hakonnexue Ha o6pasoBaHve aetei. KpaTkuit rua

[MokynaTb nv cenyac akyuu

MHBeCT ABNEHUA U UX 0O bACHEHHe

Mownck HeBO3MOXHOr0. Unnto3ua BaXXHOCTH TYULLMX U XYALUUX AHEN HA PbIHKE
Bca npaBaa o anBnaeHnax

Mouemy pacTyT AnUHHbIE 0BnUraLmum

MexaHunka pocTa pbiHKa aKuui

Bbi6vpaTtb MHBECTULMK MO AOXOAHOCTH - OLLMOKa!

Y10 Takoe AnBepcudMKaLMA... HA camoM Aene

Mpo $doHabl obnurayuii

3auem nHBecTopam ¢oHAbl 0bnuraymi

MouemMy poHAbI 06bIYHO HE AepxaT obnvraluun 4o noralleHus
GOOD ETF vs bnwxaiuii poHa obnurauuii ¢ Lenesoi aaTon

Kak mbl ynpasnaem BOND ETF B ycnosuax pocta puckos A4edontos
Bce nonesHble ctatby Npo Halwn GoHAbI obnuraymi

dunocopura UHBECTULUN:

Jlydyllee MHTEPBbLIO O CTOMMOCTHOM MHBECTMPOBAHUK

JamopaapaH: Al UHBECTUPYHO He ANA TOro YTOObI NOMyYUTb CBEPXAOXOA

Hogoe B cepeuce "JOXOAb AHanus o6nurauyuin”

Tenepb Mbl caMu cYMTaeM AOXOAHOCTb 06nMrauui

. pacyeT A0X0AHOCTb drioarepos

. Npumep ans ymar 6rnskux K odpepTe

KauectBo amuTeHTa obnuvrayuid. Ynyywaem pacuer - uonb 2025

MnaBatoLLmne KynoHbl U MHAEKCUPYEMbIE HOMUHATBI B cepBuce «AHanu3 obnurauuii»

Hawu knaccuueckue sagauku:

KoBapHas 3aaauka Npo 40X0AHOCTL obnurayuii

.. N OTBET Ha Hee

3afauka npo LeHoobpasoBaHue BantoTHbIX 0BMrayui

.. N OTBET Ha Hee

3anauka npo ¢opsapAHble CTaBKu

.. N OTBET Ha Hee

CaHABMYM, MHONIALMA M NOBYLLKA UHTYULUK

CoBnazeHua, pUCKK U NMOYEMy Bbl, CKOPEE BCEro, HenpaBuIIbHO cuMTaeTe
YPOKM aHTUXPYNKOCTU MM GUHAHCOBLIN KpaLL-TecT

LLnzodpperna aoxoaHocTu. [ise peanbHOCTU OAHOrO pesynbrara
Cnoco6HocTb 6e3aeicTBOBaTb, MHTYWULMA U COPHAKK

UcTopua pbiHKOB

McTopus obnuraymni, MHAEKCMPYEMbIX Ha UHPNALUIO

MepBble eBpoobnuraumu Poccuiickoit Mmnepun

MepBble poHAbI aKkuuin u obnurayuni u3 1770-x

Kpatkas uctopua GOHAOB AEHEXHOIO PbIHKA

®uHlMNoaywka Ha PurYcnyraxc poHaom ot YK JOXOOb

. IMKBUAHbIE ¥ HAAEXHble MHBECTULMM Ha OuHYCcnyrax, Koraa Aenos3vTbl Bam He NoAXoAAT
MHBeCcTULMM B SMOLMK: Kak A0BaBUTb B NOPThENb KoTa



