Ot CuHranypa ao Poccuun. loxogHocTy rnobanbHbIX pbiHKOB akuuii B USD,
2005-2025

B 6onee yem 40 cTpaHax HacumTbiBaeTcs 6onee 15 000 nybamnyHO TOpryembix
KOMMNaHWUI. Kaxablh pbIHOK YHUKANEH M €ro AMHAMMKA KaXKAbIA rog MOXKeT
CUIbHO OTAMNYATBLCA OT ANHAMUKN MUPOBOIO PbIHKA B LLE/IOM.

NHdorpaduKa Bbile NoKa3bliBaeT 3TO pa3Hoobpasune - 34ecb NpeAcTaB/eHbI
[OXOAHOCTH (C y4eToOM ANBUAEHAO0B) KPYNHEMLWnX pbiIHKOB akuuii B USD 3a
Kaxkabi rog ¢ 2005 no 2025 rr.

=) [na nonyyeHna nyyluero KayectBa CoXxpaHUTe KapTUHKY Ha CBOE YCTPOMCTBO
UAWN CKaYanTe OPUTMHAA NO 3TOM CCbI/IKE.

UcmoyHuKu: [na Poccuu: MHOekc PTC. [ns ocmanbHbix cmpaH: uHOeKcsl MSCl 8
USD. [nsa "Beco mup": MSCI ACWI. Bce uHOeKcbI 8Knoyarom ousudeHobl
(uHOeKcbl noaHol doxo0HOCMuU).

B3ATble BMecTe, 3T AaHHble HarNA4HO AEMOHCTPUPYIOT CIY4aMHOCTb USMEHEHMSA
rnobanbHOM AOXOAHOCTU akumii. B ntoboi Tabanue BbibepuTte LBET B NEPBOM
ctonbue v cnegynte no Hemy Bnpaso. CylecTByeT M B Kakon-nmbo cTpaHe
TEHAEHUMA, KOTOpaA AaeT NpeacTaB/ieHne o ee byayuiein 4OXO4HOCTU?

Hu ogHO y6ep,wrenb|-|oe nccneposaHue He npegnosaaraeT, YTo UHBeCTOpPbl MOTYT
nocnepnosartre/sibHoO BbI6MpaTb CTpPaHbl C CaMoi BbICOKOM AO0OXOAHOCTbIO PbIHKA
aKLI,VIﬁ. ToXXe camoe OTHOCUTCA U K OTAENbHbIM aKLMAM BHYTPU O4HOrO pbiHKa.

9TO CBMAETENbCTBO C/IY4AHOCTU A0X0AHOCTU aKLUii, OA4HAKO, He ABNAETCA
NJA0XOW HOBOCTbIO A1 MUHBECTOPOB. inBepcudpurLUnpoBaHHbIA NOAXO0A MOXKeET
obecneunTtb 60n1€e HapeKHble pe3yabTaTbl C TeYHeHUeM BpeMEeHU NpU MeHbLUen
BOJIaTUNIbHOCTU (PUCKe), YeM MHBECTUPOBAHUE B OTAE/NbHbIE CTPAHbI U
MHCTPYMEHTbI.

M xoms, pocculickue uHeecmopbl, 02paHuU4eHsl 8 2106as16HOU dusepcuguKkayuu,
¢popmuposaHue dusepcuduyupoB8aHHbIX nopmaeeneli Mo UHCMpPyMeHmam u
Knaccam akmusos (akuyuu/obauzayuu/3010mo) ocmaemcsa mem cambim
"becrinamHsim obedom"” 8 mupe uHeBecmuyud.

CmoTpuTe TaKxKe:

* loxoAHOCTM nopTdenemn ¢ pa3InyHbIMU AOIAMU POCCUNCKUX aKLUN U
obauraumm

* loxoAHOCTU nopTdenen ¢ pa3IMYHbIMU AOAAMU aKkUUM n obamraumim CLLUA
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