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KntoyeBble coObITUSA

¥ BUM

N B3rNdn Ha PblHKA

WHaukatop 3HayeHue, 24.10

AKumnn

MOEX Russia 2543,9
RTS (USD) 989,7
S&P 500 6791,7
NASDAQ Composite 23204,9
STOXX Europe 600 (EUR) 575,8
SSE Composite (Shanghai) 6002,3
MSCI Emerging Markets 1389,4
MSCI World 4371,3

Pa3Butble pbIHKK

AomnHncTpaumsa CLUA paccmaTpuBaeT BO3MOXHOCTb
orpaHuyeHust akcnopTta B Kutam ToBapoB, B KOTOPbIX
NPUCYTCTBYET aMmepuKaHCKoe NporpaMMHoe
obecneyeHne. HoBble orpaHMYeHUst Ha SKCMOPT,
KOTOpbl€ KOCHYTCS! LUIMPOKOrO CreKTpa ToBapoB OT
HOYTOYKOB 10 PeaKTUBHbIX ABUraTenen,
paccMmaTpuBaOTCS B KAYECTBE OAHON M3 BO3MOXHbIX
otBeTHbIX Mep CLUA Ha nocnegHue waru NeknHa no
OrpaHNYeHunIo 3KCnopTa peako3emerbHbIX MeTannoB.

PasBuBaroimecs pbIiHKU

BBI1 Kutas B 3 kB. 2025 r. Bblpoc Ha 4,8% r/r, 4To
ABMNSIETCA CaMblM HU3KMM MOKa3aTeneM pocTa ¢
Hayana roga. VIHBeCcTUUMM B HEOABMXUMOCTb
npogomkunu nagate: -13,9% r/r 3a sHBapb—
ceHTs16pb 2025 r. Po3HU4YHbIE Npoaaxu B ceHTABpe
Bblpocnu Ha 3% r/r, NOOTBEPANB OXNOAHWUS PbIHKA.

N3meHeHve 3a Henernto C Hayvana roga

-6,5% -11,8%
-6,5% 10,8%
1,9% 15,5%
2,3% 20,2%
1,7% 13,6%
2,3% 18,9%
2,0% 29,2%
1,7% 17,9%

Poccuimncknm poiHOK

BaHk Poccun noHusun kno4veByto ctaBky ¢ 17% o
16,5%, HO NOBbLICKI NPOrHO3 CpeaHeN CTaBkN Ha
2026 rog ¢ 12-13% po 13-15%. maea LUb 9nbBupa
HabuynnuHa 3asBuna, YTo Ha cregyowem
3acefjaHuun perynartop pacCMOTPUT KakK CHIDKEHUE
CTaBKu, Tak 1 Nay3y B CHUKEHUN.

B ceHTs6pe KpeanToBaHne BEPHYNOCb BHYTPb
NPOrHO3HOro AgManasoHa LB nocne 3ameTHbIX pUCKoB
npeBbILLEHNS NPOrHo3a, NOSBMBLLMXCA B UiOSie—
asrycte. KpegntoBaHue npeanpusaTui ¢ nonpaBkon
Ha BarnoTHYIO NnepeoLeHKy Bbipocno Ha 0,6 TpnH pyo.
00 99,3 TpnH py6. KpeantoBaHune HaceneHus
Bblpocno Ha 0,26 TpnH py6. oo 38,0 TpnH py6.
Bblgaun pbIHOYHOW UNOTEKM MOCTENEHHO
YBENMYNBAIOTCS, aBTOKPEANTOBAHNE POCIO aKTUBHO.

CLUA yBenuunnu caHKLMOHHOE AaBreHne Ha
Poccuto. B cnvcok SDN BkntoueHbl «PocHedTb» 1
«Jlykonn».



KntoyeBble coObITUSA

¥ BUM

N B3rNdn Ha PblHKA

WHaukatop 3HayeHue, 24.10

BanoTbl

CNYRUB 11,15
EURUSD 1,16
DXY Index 98,95
GBPUSD 1,33
USDCHF 0,80
USDJPY 152,87
CbipbeBble TOBapbl

HedTb Brent 65,2
3onoTo 4112,1
Cepebpo 48,6
Menob 51
Hukenb 15336,4
ANOMUHUN 2859,9
MNannagun 1481,2
MnatuHa 1601,6

BanoTHbIN PbIHOK

Mapa EUR/USD ocTtaeTcs B HACXOASALWEM TpeHae,
3agaHHom nocne 3acegaHus PPC 17 ceHTs0ps.
Honnap npogomnmxkaet ykpennaTtbcs. 2Koem, 4To Kypc
EUR/USD onyctutcs oo 1,15 B 6nwkanwme Hegenu
- TapudHasg nonutuka Tpamna Bbli3blBaeT
OCTOPOXHOCTb Y PPC B OTHOLLEHMN CHUKEHWIA
CTaBKu crnegyoLiem roay.

Kypc CNY/RUB pesko ykpenurcs no utoram
3acenaHust baHka Poccun. bBonee anutenbHbIn
nepuoa HaxoXaeHns CTaBKM Ha BbICOKOM YPOBHE
no3uTuBEH Ang Kypca pyons. OgHako mbl
NPOAOIKAEM XAaTb, YTO CHUXXEHUE LieH Ha HeddTb
BbI3OBET CO BpeMeHeM ocnabrneHune kypca pyonsi.

N3meHeHve 3a Henernto C Hayvana roga

-4,6% -18,6%
-0,2% 12,3%
0,5% -8,8%
-0,8% 6.4%
0,3% -12,3%
1,5% -2,7%
6,4% -12,6%
-3,2% 56,7%
-6,3% 68,4%
3,1% 27,4%
1,5% 0,1%
3,1% 12,1%
-2,7% 62,8%
-1,1% 75,9%

CbipbeBble TOBapbl

Ha Hepene ueHa cunbHO OTKOppeKkTMpoBanach 6e3
Buaumoro nosoga. Mel cBA3biBaeM nageHune ¢
TeXHU4YEeCKMMU pakTopamm — ukcaumen npubbinu n
NUKBMOALUNEN NMEBLLENCSA CUNbHENLLEN
nepekynneHHoCTU, a TakKe C yKpenneHnem gonnapa.

Ha Hepgene ueHa HedbTu Brent 3ameTHO BbIpocsa Ha
coobueHuax CMW o Tom, 4yto MIHgusa cokpaTut
3aKyMnKN poCCUMUCKON HEOTU ANS 3aKTOYEHNN
Toproeon caenkn ¢ CLUA. 3aTtem HOBOCTb O BBEOEHUU
caHkumin npoTtue «Jlykonna» n «PocHedTn» Bbi3Bana
pocT ueHbl Ao $65. Mbl nonaraem, 4Tto nonbiTkn CLUA
3aCTaBuTb OTAENbHbIE CTPaHbl COKPATUTL NOKYMKN
POCCUINCKON HEDTU HE YBEHYAKOTCA YCNexXoMm, 1
Poccusa He cokpaTtnt gobbivy 1 aKCnopT HedhTU B
pesynbTaTe CaHKUMN, HO MOXET ObITb BbIHYXAEHA
npegnaratb 60nbWNA AUCKOHT. Mo-NpexHeMy Xaem,
YTO HaKanMBaLMNCSA N3ObITOK Ha PbIHKE HEQTK
NpuBeOeT K CHUXKEHUIO LieHbl Brent Hke $60 oo
KOHLa roga.



PbIHOK
akummn

MameHeHne cekTopoB B MHaekce Mocbupxu 3a

Hegento, %

Xumusi n HedpTexnumus
OnekTpoaHepreTnka
TenekoMMyHVKaLmMn

MoTpebutenbckuii cektTop
PUHAHCOBBIN CeKTop
MHpekc MocBupxu
MeTannyprus

HedTb 1 ras

-8,0% -6,00 -4,0% -2,0%

Bknag akumn B Hgekc Mocbupxu 3a Hegento, %

Montoc
CoBkoMbaHk
XapXaHTep
CeBepcrarnb
CyprytHI-n
MnK

AHpexc
Cb6epbaHk
TTykowin
[asnpom

-2,0%

-1,5% -1,0% -0,5% 0,0%

Nyuwme/xyawve akumm no AMHamuke 3a
Hegento B uHaekce Mocbupxu, %

Ipynna lMosuTtns
MK

BCN
Poctenekom
MKB

MMK
CeBepcTanb
XapgXaHTtep
Matb u guTa

CoBkoMbaHk

-4%

-2% 0% 2% 4%
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«Jlykonny»: guBnaeHAbl OTKNagbiBalOTCs

«Jlykonn» oTMeHun 3acegaHne coBeTa ANPEKTOPOB,
3annaHMpoBaHHoe Ha 23 okTs16ps. [NpudnHa MoxeT ObiTb B
BBeAEHHbIX BYepa caHkumsx CLLUA. Ha 3acegaHumn gomxkHbl
Oblnn 06BABUTL AnBMAeHAb! 3a 9 mecsaueB 2025 roaa.

«O30H»: TOprn Bo3o6HoBATCA 11 HOAGPA

MKIMAO «O30H» coobLus, YTO TOPrM akuusiMmM KoMnaHmm
B0306HOBATCA 11 HOs16ps. 10 HOAGPsA «O30H» onybnukyeT
domHaHcoBbIe pe3yrnbTaThbl 3a 3-11 KBapTar, KOTopble
OXMOAKTCA CUNbHBIMU. OTO MOXET NPUBECTU K NEPEeCcMOoTpy
nporHo3a Ha 2025 rog BBepxX.

«HopHukenb»: nobbiya meTannoB B 3 KB. CHU3UNAacb
«HopHukenby» ony6nvkoBan onepauMoHHble pe3ynbTaThbl 3a
3-n keaptan 2025 roga, cornacHo KoTopbiM g4o0bl4a HUKens
coctasuna 53,5 Tbic. TOHH (18% kB/KB, -4% r/r), Mean —

101,1 Tbic. TOHH (-4% KkB/KB, -4% 1/r), nannagna — 617 TbIC.
yHU. (-6% kB/KB, -6% r/r), nnatuHbl — 149 TbIC. YHU. (-4%
KB/KB, -7% r/r). CokpalleHune Bbinycka OCHOBHbIX METanoB B
ro4oOBOM BbIpaXXeHWUM BbI3BAHO CHWXXEHMEM 40nu BoraTbix pya
B nepepabatbiBaeMom cbipbe. O6HEMbI 4OOLIYKN B LIENIOM
COOTBETCTBYIOT MNMaHy.

«CeBepcTtanb»: B 3 kB. EBITDA ynana Ha 45% r/r
«CeBepcTanb» onybnvkoBana onepaunoHHbIE 1
doMHaHCcOoBbIE pe3ynbTaThl 3a 3-1 KBapTar, CorriacHoO KOTOpbIM
NpoM3BOACTBO CTann COCTaBuUIO 2,72 MIH TOHH (+9% KB/KB,
10% r/r), nponsBoAcTBO YyryHa — 2,69 mMnH ToHH (+0% KB/KB,
+12% r/r), BoIpydka — 179,1 mnpa py6nen (-3% ks/kB, -18%
r/r), EBITDA — 35,5 mnpa pybnew (-8% kB/kB, -45% r/r), FCF
(cBOBGOAHBIN AeHEeXHbIN NoTok) — 7,3 mnpg pybnen (101%
kB/kB, -82% r/r). CoBeT anpektopoB «CeBepcranmn»
pekomMeHAoBan He BbinNnaynBaTb AuBMAEHOb! 3a 3-1 KBapTarn,
yuntbiBas craboii FCF.

«AOM.P®» npeanoxuT 6onblue CBOMX akuun Ha |IPO
«dOM.P®» nnanupyet npmeneys 15-30 mnpa pybnewn B xoge
IPO, pasmectnB 10% akunin, coobLMN reHaANPEKTOP
komnaHuu Butanuin MyTtko. PaHee co ctopoHbl MuHpumHa
3By4anu 6onee ckpoMmHble oueHkn: 5% akuun n 10-15 mnpg

pyo.



PbIHOK
obonuraunm

Mocne o6bsaBneHus pewenns LB peiHok O3
CHavarna CKOppeKTUPOBAancst BHMU3, HO YXxe Yyepes
nonyaca KOTMPOBKW Ha4anu pactv 1 NoYTu
MOMHOCTbLIO OTbIrpanu nagenve. Ha
npecc-KoHdepeHUUn rnaea perynstopa
NOATBEPAMNA, YTO paccCMaTpUBanNunChb TP OCHOBHbIX
cueHapus nsmeHeHusa ctasku (—100 6n, =50 6n

1n 0 6n), 04HAKO HOBbIX HEOXNOAHHOCTEN He
Npo3By4ano — KOTUPOBKU MMaBHO POCIN A0 KOHLA
BbICTYMNNEHMS.

Ha npoTskeHun Hegenu cpeaHe- 1 oNrocpoYHble
O3 koppekTnpoBannck, B TOM Y1cne us-3a
HeraTMBHOW reononUTUYECKO 0OCTaHOBKU: UX
JOXOAHOCTU BbIpOCnM Ha 25—35 6n, Toraa kak B
onxHem cermeHTe cHu3unnuck Ha 30-75 6n. B utore
KpuBasi AOXOAHOCTM CTana NosfioXnTeNbHON: cnpea
mexay 2- n 10-neTHumn Bymaramm yBenumymncs

Ha 76 6n 1 gocTtur 61 6n, a AanbHUA CerMeHT
nepemMecTturica B gunanasoH 15,0-15,2 %.

AKTMBHOCTb Ha pbIHKE OCTaBasiacb BbICOKOW:
cpeaHenHeBHom o6opoT coctasun 37,7 mnpa pyob., a
B NATHULY npnbnuaunca k 50 mnpg py6.
HaunbonbLlumin nHTepec Bbi3biBanNu ANUHHbLIE BbIMYCKW;
B KOPOTKMX Bymarax oCO6eHHO akTUBHO TOprosarscs
ODd3-26229 (c noraweHnem B HosIbpe) — yepes Hero
npowsio 16 mnpa py6., BEPOATHO, B paMKax
nepepasmeLleHns CpeacTB B Apyrue akTuBbl.

@ BUM

Ha npownon Hegene MuHduH paamectnn OP3 Ha
112 mnpg py6. C Hayana roga 06 bEM NpUBNEYEHHbIX
cpeactB goctur 4,14 TpnH py6., 4TO COOTBETCTBYET
59 % rogoBoro u 47 % kBapTanbHOro nnaHa.

CHavana 6bin pa3meLéH 12-neTHWi BbiMyck
Od3-26250 Ha 58 mnpa pyb., N3 KOTOPbIX MEHee

1 mnpg py6. npUINOCh Ha AONOMHUTENBbHOE
pa3melleHme. OTcedka ycTaHOBMMACh Ha YPOBHE
85,65 nyHkTa, 4To gano goxogHoctb YTM 15,12 % n
npemuto B 5 6n. 3atem coctodancs aedtoT 8-netHero
Od3-26252, no koTopomy pasamecTunu Gymar Ha

55 mnpa py6., Bkntodas 13 mnpa py6. Ha
Jonpa3smelleHum; oTcedka coctasuna 90,33 nyHkTa
npwn Ton xe goxogHoctn YTM 15,12 %.

Ha BTOPOM ayKUMOHE CNpPOoC OKa3aricd
CKOHLUEHTPUPOBaAH: NATb prI'IHel7IIJJI/IX 3aABOK
obecneunnu ase TpeTn 00bEMa OCHOBHOIO
pa3MeLLeHNA. Cnaboe aonpasmMelleHme no nepsomy
BbIMYCKY 00BSACHNNOCH TEM, YTO UTOroBas
cpeaHeB3BelleHHaA 4OXOOHOCTb OKa3alnacb HUXe
YDOBHGVI, KOTOpbIE Habnganucb B CTakaHe 3asiBOK B
nepunoa nx nogavun.



[1lpencroalime
coObITUS

NMoHepenbHUK, 27 OKTAOPA

X5 onybnukyeT pesynbTtatsl no MC®O 3a
3-n kBaptan 2025 roga

«LnaH»: coBeT AnpeKkTopoB No BONpocy
amsmnaeHaoB 3a 9 mecsues 2025 roga

«l"asnpom»: cCoBET AMPEKTOPOB MO
BOMPOCY N3MEHEHUA NHBECTNPOrpamMmbl
Ha 2025 ropg,

Cpena, 29 okTabps

«AHpgekc» onybnukyeT pesynbtaTthl no MC®O 3a 3-i kBapTtan

v BUM

BTopHuUK, 28 okTA6pA

C6epbaHk onybnukyeT pesynbTaThbl Mo
MC®O 3a 3-1 kBaptan 2025 roga

Henderson ony6nukyeT onepaumoHHble
pe3ynbTtaThl 3a 3-1 kBapTan 2025 roga

C6op 3asBok Ha obnvrauumn COllNd
OOM.P®, opneHTump kynoHa — KC LIB +
He Bbile 200 6.n.

C6op 3asBok Ha obnurauumn Poctenekom
001P-21R, opueHTtup kynoHa — KC LIB +
He Bbile 150 6.n.

C6op 3asBoOK Ha obnuraummn Ypanbckas
Ky3Huua 001P-03, opneHTMp KyrnoHa —
He Bbiwe 20,0%

C6op 3asBOK Ha obnurauum SHeproHrka
001P-07, opneHTMP KyrnoHa — He Bbllle
23,0%

C6op 3asBoOK Ha obnurauum
YnbsaHoBckasd obnactb 34011, opueHTmp
KynoHa OyaeTt o6bsBMeH No3gHee

«Pycarpo» onybnukyeT onepaumoHHble pesynbTaThl 3a 3-i KBapTan

C6op 3aaBok Ha gonnaposble obnurauum AkpoH 50O-002P-01, opueHTup KynoHa — He Bbile 8,00-

8,25%

C6op 3aaBok Ha obnuraumm Bokeuc 001P-01, opneHTMp KynoHa — He Bbiwwe 21,5%

C6op 3asBok Ha obnuraumm AB3-1 002P-04, opueHTup kynoHa — He Bbiwe 21,0%

CLWA: peweHune no ctaBke PPC



[1lpencroalime
coObITUS

YetBepr, 30 okTabpsa

* «Pycl'vopo» onybnvkyeT pesynbTaTtbl N0
PCBY 3a 9 mecsues 2025 roga

*  «AapodnoT» onybnukyeT pesynbTaTbl N0
PCBY 3a 9 mecsueB 2025 roga

+ K «MaTtb n guta» onybnukyet
onepaumoHHble pesynbTaThl 3a 3-i
kBapTtan 2025 roga

*  «3OCcOPAN» onybnukyeT pesyrnbTaTtbl MO
PCBY 3a 9 mecsaues 2025 ropa

+  «®ukc MNparc» onybnukyeT pesynbTaThbl
no MC®O 3a 3-1 ksaptan 2025 roga

* MO®K «3anmep» onyonunkyeT pesynbrathbl
no MC®O 3a 3-1 ksaptan 2025 roga

» (Cbop 3asB0oK Ha obnuraumm HoBoTpaHc
002P-01, opneHTMp KynoHa — He BhbiLle
KB, (3 roga) + 250 6.n.

+ C6op 3asBoK Ha obnuraumm HoBoTpaHc
002P-02, opmeHTnp kynoHa — KC LB +
He Bbllle 225 6.n.

» EBpo3soHa: pelueHue no craBke ELIB

+ CLUWA, eBpo3soHa: BBl B 3-m kBapTane
2025 ropa

@ BUM

MAaTHuua, 31 okTAGpA

* Glorax: Hayano Topros akuum

* Kutanm: nhgekc nenoBon akTMBHOCTU B
NPOn3BOACTBEHHOM CEKTOPE U cdhepe
ycnyr B OKTsi6pe

» EBpo3soHa: notpeburtensckas nHpnsaums
B OKTAOpe



OrpaHun4veHune

OTBETCTBEHHOCTU

AO BUM Wueectuumm (nuuensns OKLB Poccum ot 06.03.2002 Ne
21-000-1-00059 Ha ocyllecTBneHe AeATENbHOCTMU MO YNpaBieHnio
VHBECTULIMOHHBIMW POHAaMU, NaeBbIMU UHBECTULIMOHHBIMU DOHAAMM U
HerocyapCTBEHHbIMW NMEHCUOHHLIMW hoHAaMU, 6e3 orpaHNYEHNst Cpoka
nenctens; NuueHsna GCOP Poccum ot 20.03.2007 Ne 045-10038-001000
Ha ocyLLecTBreHne AeaTenbHOCTM MO YNPaBeHMO LieHHbIMK Bymaramu,
6e3 orpaHUYeHNsi cpoka AeNCTBUS).

HacTosiwmii JOKyMEHT 1 codepXalumecsi B HeM CBeaeHNUs
npefHa3HayYeHbl UCKIOYUTENBHO AN MHPOPMALIMOHHBIX Liene.
[loKyMeHT He paccmaTpvBaeTCsi U He [OMMKEH paccMaTpuBaTbCs Kak
npegnoxerue AO BUM WHBecTUMM 0 Nokynke unu npogaxe Kakux-nmbo
(PMHAHCOBBIX UHCTPYMEHTOB MW OKa3aHWsi ycryr kakomy-nmbo nuy, He
SBNSOTCSH 0hepTon, NybrnnyHom ochepTon no kakomy Gbl TO HU BbIno
OencTeytoleMy 3akoHoaaTenscTay. [pegoctaBnsemas nHpopmaums He
MOXET paccMaTpyBaTbCs B Ka4eCTBE pekoMeHAaLmMn K MHBECTUPOBaHMIO
CPeACTB, a TaloKe rapaHTuiA unu obellaHwii B 6yayLuem AOXOOHOCTU
BIOXEHWUN.

Hukakue nonoxeHus MHOPMaLMN UK MaTepuanos, NPeLACTaBMEHHbIX B
[OKYMeHTe, He ABMATCA U He AOMKHbI pacCcMaTpuBaThCst Kak
VHAVBUAYarbHblE MHBECTULIMOHHBIE PEKOMEHAALMM U/ HamepeHne
AO BVM NHBecTULMM NpefocTaBuTb YCIYr MHBECTULIMOHHOTO
coBeTHuka. AO BVIM VHBECTULIMN HE MOXET rapaHTUpOBaTh, YTO
VHaHCOBbIE UHCTPYMEHTbI, MPOAYKTbI U YCIYry, ONMCaHHble B
HacTosLLEeM JOKyMeHTe, MOAXOAST NiuaM B COOTBETCTBUN C UX
MHBECTULIMOHHBLIM npodhunem. [laHHble MaTepurarbl OCHOBaHbl Ha
ny6nuyHon 1 obLleocTynHON MHdopmMaumn.

Mpexae Yem BOCMOSb30BaTLCA KaKoi-NMBo ycryroi unv nprobpeteHmem
(HMHAHCOBOrO UHCTPYMEHTA UM MHBECTULIMOHHOTO NPOAYKTa, Bbl AOMKHbI
CaMOCTOSATENBbHO OLEHUTb SKOHOMUYECKME PUCKM M BbIrodbl OT YCIyri
n/vnu npogykTa, Hanoroeble, topuanyeckue, ByxranTtepckue nocrneacTeus
3aKITOYEHNSA COENMKW MPU NMONMb30BaHWM KOHKPETHOW YCyroW, CBO
FOTOBHOCTb ¥ BO3MOXHOCTb MPUHATE TaKNUE PUCKM.

v BUM

JlioBble noroTunel, ecnu TakoBble NpPUBEAEHbI B HACTOSLLEN Npe3eHTaumm,
UCMOMNb3YHOTCA UCKMIOYUTENBHO B MHAOPMALMOHHBIX LensiX, He NMeoT
Lienbto BBEAEHWE KIIMEHTOB B 3abMnyxaeHne o xapaktepe 1 cneuuduke
ycnyr, okasbiBaembix AO BUM UHBecTuumm, unu nonyyexHve
[JOMOMHUTENBHOTO MPEVMMYLLIECTBA 3a CHET UCMONb30BaHUS Takux
NOroTMMNOB, PaBHO Kak NMPOABWKEHWE TOBapPOB Unu ycnyr
npaBoobnaaaTenen TakvMx noroTmnos, UMW HaHeceHwe ylepba nx
[enoBov penyTaumu.

TepMuHbI 1 MONOXeHUs, NPUBEAEHHbIE B HACTOSLLMX MaTepuanax,
[OIMKHbBI TONKOBATHCS UCKIIOYUTENBHO B KOHTEKCTE COOTBETCTBYHOLLIMX
CAENOK 1 onepauui u/vnu LeHHbIX Bymar u/vnu drHaHCoBbIX
WHCTPYMEHTOB M MOTYT MOSHOCTLIO HE COOTBETCTBOBATh 3HAYEHWSM,
onpegeneHHbIM 3akoHodaTenscTBoM PO unm nHbIM NpUMeHNMbIM
3aKOHOAATENLCTBOM.

Matepuan He sBnsieTcst rapaHTMen unm obellaHuem Gyaylien

3 PEKTUBHOCTU UNWN JOXOAHOCTU OT MHBECTULMOHHOW AEATENBHOCTY.
PesynbTaThbl MHBECTMPOBaHMSA B MPOLLIIOM He SBMSAOTCA rapaHTUen Takux
e pe3ynbraTtoB B 6yayLleM, rocyaapcTBO He rapaHTMpyeT JOXOO4HOCTb
WHBECTULMIN B UHBECTULMOHHBIE choHAbI. BCe npolunble gaHHblE MeT
[OKyMeHTanbHoe noaTeepaeHne. HeT Hukakmx rapaHTuid npubbinuv unm
[0XOA0B OT (OMHAHCOBbLIX MHCTPYMEHTOB, MOKa MHas MHdopMaums He
yKasaHa B COOTBETCTBYHOLLMX NyGmKaLmsx.

Ha pa3mep goxoga MoryT NoBnusATb, Cpean NpPoYero, UHBECTULIMOHHbIE
cTpaterm v uenu MHaHCOBOrO MHCTPYMEHTAa U CYLLEECTBEHHbIE
PbIHOYHbIE U 3KOHOMMUYECKWE YCIOBUS, B TOM YMCIE NPOLEHTHbIE CTaBKU
1 PbIHOYHbIE YCMOBUSIM B LieNoM. PaannyHble cTpaTterum, npuMeHsiemMble K
(hMHAHCOBBLIM MHCTPYMEHTaM, MOTYT OKa3aTb CyLLEeCTBEHHOe BMUsiHUE Ha
pesynbTaTthl, ONUCaHHble B HacTosiwem mMatepuane. Agpec AO BUM
MHuBectuummn: Poceuns, 123112, r. Mocksa, BH.TEp.r. MyHULMNAnbHbLIN OKpYr
MpecHeHckuin, MNpecHeHckan HabepexHas, aom 10, cTpoeHune 1, aTax 38,
nometueHve |, TenedoH 8-800-770-70-88 (ans 6ecnnatHow
MEXOyropoaHow 1 MoBUMbHOW CBSI3W), agpec caiita B ceTu VIHTepHeT
www.wealthim.ru.


http://www.wealthim.ru/
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