® WHapkTtuka (PycAKBa) - AuBMAEHADI

CoBeT gMpeKTopoB MIHapKTMKa pekoMeHA0Ban BbiNAaTy aMBnaeHA08 3a 2024 r. B pasmepe 10
pybnei Ha akymto. [ata 3akpbiTva peectpa — 7 utons 2025 .

» loxoaHOCTb

[OX0AHOCTb BbINAATbI K TEKYLWMM LeHam: 1,64%
Oxunpgaeman goxoaHocTb B cneaytowme 12 mec.: 10,03%
* AnBnaeHaHaA NOAUTUKA

B 0usudeHOHoOU nonumuke MIHapKmMuKu He npornuceigarom 00t om npubsiau no MCPO,
Hanpasasemyto Ha 8oinaamel. OOHAKO ymMOYHAOM, Ymo OusudeHObl naamam rnpu ycnosuu
Haauyua yucmol npubbiau no PCBY u 0on208010 Hazpy3Ku no KosggpuyueHmy Yucmeil
00212/EBITDA He npesbiwarowieli 3,5x. MeHedxMmeHm raaHupyem rnpudepicusamecs
pez2ynapHbIx OUBUOEHOHbIX 8bINAAM (KaK 20008bIX MAK U MPOMEHYMOYHbIX - 06bIYHO MpU pasza
8 200) Npu yca08UU OMCYymMCcmaeus peasnu3o08adsuiuxcs 6uoa02u4ecKux puckos, npu
b6n1a20npusmMHsIX 0nepayuoHHbIX Nokazamessx, cbanaHcuposaHHol 00120800 Hazpy3Ke u
00CMamoYHOM (pUHAHCUPOBAHUU UHBECMUUUOHHOU Npo2pammei.

" O)KVIAaHVIH U KOMMEHTapuun

Bblpyuka KomnaHuu 3a 2024 r. gocturna 31,5 mapa py6. (+10,8% r/r). OnepaumnoHHan npmbbinb
11 mnpg py6. (-40,7%). Ynctan npmbbiib ymeHblumaach Ha 49,8% - no 7,8 mapa, py6b.
CoKpallieHne YucTon Npmnbbinv 0bycnoBieHO peanmsaLmnen 6MoNOrMYECKMX PUCKOB

Cymma peKomeHAyeMOM BbiN1aTbl OKa3anacb HEMHOFO BbllLe HALKX OXKuaaHui. C yueTom
npeablayLwmx NPOMEKYTOYHbIX BbiNAaT 33 2024 r., obwana cymma gMBUAEHA0B 3a rof, COCTaBuUT
50 py6. Ha aKkuuio, 4To cooTBeTCcTBYET 56,6% OT rog0BoI YncTon NpubbIAn no MCPO.

* B noptdensax

AKUMN NHAPKTMKKM B HAaCTOAWMN MOMEHT BXxoasT B MHAeKc akumit pocta PP IRGRO n BMNP
GROD v B lHAEKC AMBUAEHAHbIX aKLMIA pOCCUMCKNX KomnaHuit IRDIV v BMA® DIVD.

BxoguT B BbIGOPKY MO Hallen akTUBHOM CTPaTeruu.



https://www.dohod.ru/analytic/indexes/irgro/
https://www.dohod.ru/individuals/mutual-funds/bpif/grod
https://www.dohod.ru/analytic/indexes/irdiv/
https://www.dohod.ru/individuals/mutual-funds/bpif/divd
https://www.dohod.ru/individuals/mutual-funds/open-funds/ra?ysclid=m050prkpzt247382315

MNAO UHAPKTUKA

TEKyllaa AOXOOHOCTs  40NS OT npubsatnm

wHpekc DSI

CoBokynHbie OuBMAaeHObl B cneqyowme 12m: 61 py6. (MporHos)

IEnwKamuue ousyaeHns: 10 py6. (1.64%) @ 07.07.2025 °I

nfaTsl N0 rofam

‘ Oueupnenn (py6.) \ W3M. K npeq. rogy

MporHos Nnpubeinu B cnen. 12m: 11467.81 MmnH. py6.
KonuuecTso akuuit B 06paLueHuu: 87.88 MAH. WIT.
CTabunbHOCTb BLINAAT: 0.86

CrabunbHocTb pocTa: 0.71
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KomMeHTapui:

B ouBuaeHaHOM nonutuke MHapKTUKM He MPOMUCHIBaOT OO0
oT npmbbinu no MCOO, HanpaBnaeMyto Ha Bbinnatel. OQHako
YTOYHSRIOT, 4TO ANBUAEHAbI NNATRT NPWU YCNOBUM HANUYUS YUCTON
npubsinu no PCBY 1 QONTrOBOM Harpyskyv Mo Ko3b@UUMEHTY
Yuctolin nonr/EBITDA He npesbiwaowe 35x. MeHemwmenT
MNNaHUPYET NPUOEPKUNBATLCR PETYNRPHBIX AMBUASHOHLIX BbINNaT
(KaK rogoBbIX Tak M MPOMEXYTOUHBIX - 0ObIYHC TPW pasa B rog)
Npu YCNOBUW OTCYTCTBUS PEanvM30BaBLUMXCR BUONOrnYecKkmx
PUCKOB, MpU  BNaronpuATHBIX ONEPAaLUOHHBIX MOKa3aTensx,
cbanaHCcuMpoBaHHOM [OONrOBOM  Harpyske W [OCTaTO4HOM
GUHEHCUPOBEHUU UHBECTULIMOHHOM NPOTPAMMBI.



