B MUPE

CerogHs JoHanbg Tpamn gosmkeH 06bsaBUTL O HOBOW NOPLUMK NOLWSUMH. PaHee oH
obeluan, 4To nog TapMdHbINA KAaTOK «NonaayT Bce CTpaHbly. EBponenckme nnowagku
OTKPbIIUCb B KPACHOW 30HeE.

Bce 6onblue NHBECTULIMOHHBLIX IOMOB MPUCOEANHAIOTCA K «MeaBeXbeMy» B3rnsay Ha
ponnap CLWA Ha dpoHe TapudHOM NONUTUKN aMePUKAHCKOro npesngeHTa. Y4acTHUKU
pblHKa BUOAT NOTEHLMan pocTta B €BpO U BpUTAHCKOM oyHTE.

Bloomberg onybnnkoan 60nbLyo CTaTblo HA TEMY «MUBMEHEHHOM KapTUHbI
BONATUMBbHOCTU LEH Ha ras, Kotopas CTaHOBUTCS HOBOM HOPMaribHOCTbIO» AJ1S
EBpornbl. [MpNBBbIYHOIO CHUXEHUSA LLeH BECHOW U NIeTOM, Korga Cripoc Ha SHEPruto
NoHMXaeTcs, He npousoLuno. B oTcyTcTBme poccuinckoro TpybonpoBoaHOro rasa,
notpebutenn ns EC BbIHy>XaeHbI KOHKYpUpoBaTb 3a aHepruto B Buage CIIT, uto
NOBbILLAET LeHbl, a NpeabiayLwmin rpadunk konedaHns LeH Ha ra3 bonblue He paboTaer.

B POCCUU

Poccuncknin pelHOK npogormkaeT cHkeHne. He yoepxas otmeTky 3000 nyHKTOB,
nHaekc Mocbupxxmn Hauenuncs Ha TectupoBaHmne otmeTkn 2900. Neccumnam cBsidaH C
3aTAarMBaHMEM NEPEroBOPOB MO YKPAMHCKOMY KOHMIUKTY.

Kpenkuin pybnb BbICTynaeT OMNOMHUTENbHBIM (PaKTOPOM AaBreHUst Ha PbIHOK (BUpX.
USD/RUB 84,5; EUR/RUB 91,2). NageHne nmnopTta Ha ¢ooHe cTabunbHbiX 06beMOB
npoAaax BantoTbl CO CTOPOHbI 3KCNOPTEPOB, BO3MOXHO, ABNSETCHA MPUYNHON CTONKOCTH
HaUMOHanbHOM BantoTbl K 3aMETHO YXyALWMNBLLIEMYCS BHELLHEMY HOBOCTHOMY (OOHY.
Cneawnm 3a ctatuctmkon LIB no BHeluHeToproBomy 6anaHcy, KOTopyk perynarop
0bbl4HO NY6nukyeT B Havyane mecsua.

PBK WHBeCcTUUMM npmBenn NepecMOTPEHHbIN NPOrHO3 MO K4YeBOW CTaBke OT
SberCIB. Tenepb no 6a3oBoMy CLiEHapPUIO aHaNMTUKOB KItoYeBasi CTaBKa B KOHLE roaa
oxuagaeTtca Ha ypoBHe 17% (Ha 2% Huxe npefblayLLero nporHo3sa).

B ¢okyce BHUMaHUA: akuum MarHuta. bymaru putennepa ngyt npotmB XoAa pbliHKa Ha
CMeKynAunax 0 BO3MOXHOM 00bsIBMIEHUN XOPOLIUX ANBUOEHAOB.

O630p NOAroTOBMIT MHBECTULMOHHBLIN aHanNUTUK MHO6aHKa, Anekcen KanutaHoB



