CTAPEMLLUAA AKLWA B MUPE

B 2010 roay, nposoaa nccneaosaHua B Apxmse 3anagHoi ®pusum (XopH, HuaepnaHabl) ana nonyyeHms
CTeNeHn MarucTpa no UCTopUn, CTyaeHT YTpexTcKoro yHuBepcuTeTa PybeH LLanbK HaTKHyACA Ha «camMbli
CTapblii cepTUdMKaT akLuMin B MUpE».

[OKYMEHT 6bin CNpATaH B KOANEKLMMN Pa3pO3HEHHbIX apXMBHbIX AOKYMEHTOB NoA Ha3BaHWeM « PUHAHCHI
Fonnanackon OcT-UHACKOM KomnaHum» (VOC).

3TOT cepTUDUKAT aKLMIA MOXKHO BbINI0 NErko 0BHapYKUTb 4ABHO, HO HUKTO HE MOHSAA, YTO 3TO 33
OOKYMeHT. Ha nepsbiii B3raa, OH BbIrNaauT Kak onaaTta obanraunm VOC, KoTopyto KoMnaHus
perynsapHo BbiNycKana gns pelweHns KPaTKoCPOUHbIX Npobiem ¢ AMKBUAHOCTbIO.

IPO FonnaHackoii OcT-UHackon KomnaHum (VOC)

VOC 6blna HageneHa MOHOMO/IMEN Ha a3naTCKyto TOPros/to U oduumanbHo 06baBuaa o ceoem IPO B
ycTase Kopnopaumm 20 mapta 1602 roaa.

BO3MOXHOCTb LUMPOKOKN NYyBAMKM MHBECTMPOBATD B 3TU aKLMK caenana 31o nepsoe IPO yHUKaNbHbIM,
MOCKO/IbKY paHee KOMMNAHUKW NPUBAEKAAN KanuTan oT HeboAbLMX rpynn 60raTblXx MUHBECTOPOB U aKLUK
He ToproBanucb nyb6aunyHo. Koraa 31 asrycra 1602 roga nepuog NOANUCKN 3aKOHYMICSA, CTaNI0 NMOHATHO,
yTo oKos10 1100 nHBecTopos Npmnobpenu akumm B xoae IPO.

3TOT meToa, pUHAHCUMPOBaAHMA Bbl1 HOBAaTOPCKMUM, HE TO/IbKO MOTOMY YTO BrepBsblie B UCTOPUN
NpaKTUYECKU N106OIN MOT KYNUTb aKLMK, HO TaK KaK KanuTaa, CobpaHHbI Takum o06pa3om, 6bin
3apes3epBMpPOBaH Ha becnpeLeaeHTHbIN AN TeX BPEMEH NePUOoL BpeMeHu (nepBoHadanbHo 21 rog) 6e3
obellaHnii BepHYTb BCO OCHOBHYH CYMMY MW BbiNaauymMBaTh AMBUAEHAbI/NPOLEHTbI, YTO
NPUHUMNNANBHO OTINYAN0 €ro OT AONTOBbIX PACNUCOK.

CepTudumKar akumm

XOoTA CTPOro opnanYecKkn 06HaPY>KEHHbIN JOKYMEHT ABAAETCA He aKUMEN, a KBUTaHLMEN, OH OYeHb
621M30K K TOMY, YTO Mbl CEMYAC CYUTAEM aKLUEN.

Cama VOC He BbinycKana cepTudUMKaTbl akumid. EAMHCTBEHHbIM A0Ka3aTeIbCTBOM NpaBa CO6CTBEHHOCTH
aKLMoHepa 6blna 3anmcb ero MMeHn B 06bemHbIx pernctpax VOC (peecTpe aKLMOHEPOB).

Kpome KBuTaHUMi 06 onnate,
TaKUX KaK 3TOT AOKYMEHT, Yy akLMoHepa He 6bla10 ApYyrMxX A0Ka3aTebCTs, KOTopble

MOXHO 6b1210 6bl B3ATb € COB0ON AOMON. ITa pacnmcKa ABAAETCA CTapenLllMM NeYaTHbIM
[0Ka3aTeNbCTBOM NpaBa COBCTBEHHOCTU Ha aKL MK,

3Ta KOHKPETHas «aKUMsa» NOATBEPKAAET, UTO aKLMOHEP 3an/1aTua CBOM NOCAeAHNI BSHOC B pa3mepe
ABeHaauaTu rybAeHoB 1 nATMAecaTM ueHToB. OH caenan 3to 9 ceHTAbpa 1606 roaa, yepes YeTbipe
roga nocne Toro, Kak Kynua akumto 3a 150 rynbaeHos Bo Bpems IPO VOC B ropoge dHKXenseH.



Mutep XapmeHc, Bhageney,

Bnagenew, aTo akumm - Mntep XapMeHC - 6bla1 TOPOACKMM NOCbIIbHbIM B JHKXEN3eHe. Ha aToM
O0/MKHOCTM OH MOMOTan M3paM ropoa BbINOAHATL UX 06s3aHHOCTM U 3apabaTbiBan 120-200 rynbaeHoB
B rod. BeposaTHO, y Hero Tak»Ke 6bl1 KAaKOM-TO AONOJIHUTENbHbIN goxoa. Ero akuum VOC n gpyrue
WMHBECTULMU NPUHECIN eMy HEMAble AeHbru. [ocne cBoelt cmepTu B OKTABpe 1638 roaa oH ocTaBun
KeHe u goyvepu coctoAaHme B 22 000 rynbaeHoB.

AvsunaeHapbl

AKuua NMuTepa aBnaeTca 0CobeHHOM, MOCKONbKY AMBUAEHAHbIE BbINAATbI, Npom3soanmble VOC,
perucTpupoBancL Ha ee obpaTHol ctopoHe Ao 1650 roga. Ha Tpex noxo»kmx, Ho 6onee no3gHux
OOKYMeHTax TaKMX OTMETOK HeT.

Ero BooBa TakXKe NpoAosiKaia noayyatb ANBUAEHAbI, U MOMETKM MOKA3bIBAOT HAM, CKOJIbKO UMEHHO
AMBUAEHA0B akumoHep nanatbl VOC JHKxe3eHa nonyunn mexay 1602 n 1650 rogamm.

3anucuK noKasbiBatoT, YTo MNuTepy XapmeHcy NpuLLIOCh A0JIFO XAaTb CBOMX NEPBbIX 4MBUAEHOOB.
TonbKo B 1612 roay oH noay4mn Bbinnaty B pasmepe 57,5%.

MpumepHo go 1620 roga cpeaHsaa rogosas AMBUAEHAHAA AOXOAHOCTb aKLUWUI He npeBsbiwana 6,25%. 1o
6blN TOT e NPOLEHT, KOTOPbIM BbIMNA4MBaACA MO roc. 06anraumsam, Kotopble 6bian ropasgo bonee
6e3onacHbIMK. HenpepbliBHan BOMHa ¢ McnaHuamm B A3un TpeboBana Tak MHOFO MHBECTULMI, YTO
aKUMOHepbl 6bINM OTOABMHYTbI B KOHEL, 04epean Ha BbiNaaTbl.

PaccBet 1 3aKat VOC

Xots VOC ctana 6onee npnbblnbHOM

NPUMEPHO C cepeanHbl 17 BeKa, STOMY KOHKPETHOMY aKLMOHEPY NPULLIOCH AOTO XA4aTb, MPEXKAE Yem
€ro aKumAa gana emy AOCTOMHYO NpUbbIb.

VOC npocyuiectsoBana oo

1795 ropa, Bce Mea/ieHHee pa3BMBasChb NnocnegHue 60 NeT, BbiNiaunmBas gMBUAEHAbI B 06beme
npesblWaloWUM NpubbIIb (33 CHET KaNUTana) 1, B KOHL,E KOHLOB, pa3pyLuMaach U3-3a NocneacTBuii
4YeTBEepPTOM aHI10-TO/IaHACKOM BOMHbI.






