UHdnauma B 2025 roay

Pacckasanu o guHamuKe pocTa LeH C Hayarna roga v o
nporHo3ax nHdbnaumm Ha 2025 roa.

YpoBeHb UH}JISLMH HA CETOAHS

Uudasauus 3a nepuos ¢ 1 no 13 auBaps coctaBuia 0,67%. ITo 0CTAaTOYHO
BBICOKOE 3Ha4yeHue. /ly1g cpaBHeHUsA: UHQIALMA 33 BeCb IHBapb MPOUIJIOTO roja
cocraBusa 0,86%. B ocHOBHOM TaKo# pOCT AOCTUTHYT 3a CYET UHJeKCALlUU
TapudoB. Tak, uaBMeHUIMCh Tapudbl Ha Tpoe3a B MeTpo (+8,2%), TpoJieiibyce
(+6,0%), TpamBae (+5,7%), ropoackom aBTobOYyce (+3,7%). Boilie cpegHero
TaKXe ObLJI POCT LjeH Ha IJIOJ00BOIIHYI0 NPOAYKIMI0O — Ha 2,9%.

[Ipornos un¢Aauuu Ha 2025 roz

[IporHos ananuTukoB SberCIB Investment Research

C y4eTOM JJaHHBIX 10 UHQIALWY 32 Aekabpb 2024 roga ¥ Ha4asIo AHBaps

2025 roza, MHOAALMSA TPOJOJDKAET PAaCTU BO BCEX CETMEHTAax, MpU4eM ObICTpee
BCET0 J0POXKAKT NPOoAYyKThI NUuTaHusd. [lo MHeHUI0 aHa/IUTUKOB SberCIB
Investment Research, B 6s1mkaliiine Mecsilbl pUCKU MOBbILIEHHON UHPIALUA
COXpaHATCS M3-3a 0c1abJsieHus pyo6Jisd U ArcbasiaHca cCipoca U peasoKeHus

B IPOLOBOJIbCTBEHHOM CErMeHTe.



https://sbercib.ru/publication/inflyatsiya-v-rossii-v-yanvare-goda-i-prognoz-klyuchevoi-stavki-po-mesyatsam
https://rosstat.gov.ru/storage/mediabank/2_15-01-2025.html
https://sbercib.ru/publication/inflyatsiya-v-rossii-v-yanvare-goda-i-prognoz-klyuchevoi-stavki-po-mesyatsam

[lo uToram rojjla aHaJIMTUKU OXKUAAKOT CHUKEHUS FOJI0BOM UHPAUH 110 7%
(c9.5% B 2024 roay).

[Ipornos banka Poccun

Texyuiuit nporno3 banka Poccuu no undasanuum Ha 2025 rog — 4-4,5%.
LlesieBoro ypoBHa HHGIALUU B 4% perysaTop IJIaHUPYeT AOCTUTHYTh
B 2026 rony.

Takue 3HaYeHHUS peryJiaTop 03BYyYUJI HA 3acelaHUU B OKTAOpe. Ciefyolee
3aceganue LB 14 ¢peBpass 6y/1eT OIOPHBIM — MPOTrHO3 MOXKET ObITh
1epecMOTpEH.

0 mom, kakozo peweHust bauka Poccuu oxcudarom aHaaumuku 8 gpespa.ie,
yumatime 8 cmamoe «lIpo2Ho3 Ka4esolt cmasku HA 2025 200».

KoHceHcyc-iporHos

[lo pesynbTaTam onpoca banka Poccuu B ekabpe 2024 rojja KOHCEHCYC-
nporHo3 uHossuuu Ha 2025 rog — 6%. 3To Ha 0,7% BblllE, YEM

10 pe3yJIbTaTaM ONpoca B OKTSAOpe NpoLLIoro roja.

AHa/IMTUKY 0KUAAIOT, YTO K 1ieJIEBOMY 3HAaUeHHUI0 MHOJIALMSA BEPHETCS JIUIIb
B 2027 roay, a B 2026 roay coctaBuT 4,5%.

SberCIB


https://sbercib.ru/publication/inflyatsiya-v-rossii-v-yanvare-goda-i-prognoz-klyuchevoi-stavki-po-mesyatsam
https://sbercib.ru/publication/klyuchevaya-stavka-2025
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