Ot CuHranypa po Poccun. loxoaHocTu rnobanbHbiX pbiHKOB aKuuii B USD, 2004-2024

B 6onee yem 40 cTpaHax HacumTbiBaeTca 6onee 15 000 ny6anyHO Topryemolx KomnaHui. Kaxkabii
PbIHOK YHUKA/IEH U €r0 AMHAMMKA KaxKablM rog, MOXKET CUAbHO OTANYATHLCA OT AMHAMMUKN MUPOBOTO
PbIHKA B LLE/IOM.

NHdorpadmKa HUKe NOKasbIBaeT 3TO pa3Hoobpasme - 34ecb NPeacTaBeHbl 4OXOAHOCTH (C yY4eTom
AVBUAEH/OB) KPYNHENLIUX PbIHKOB akuuii B USD 3a Kaxablit roa ¢ 2004 no 2024 rr.

[nA nonyyeHna nyyluero KayecTBa COXpPaHUTE KapTUHKY Ha CBOE YCTPOWCTBO MW CKavaiiTe
OPUrMHA/ MO 3TOW CCbLIKE.

UcmoyHuku: [ns Poccuu: 20042: UHOekc Mocbupcu MonHoli doxodHocmu (nepesedeH 8 USD), ¢ 20052:
NHdekc PTC. [nsa ocmanbHbix cmpaH: uHoekcel MSCl e USD. [ns "Becb mup": MSCI ACWI. Bce uHOeKcbl
sKouarom ousudeHobl (UHOeKcbl noaHoli doxo0Hocmu).

B3saTble BMecTe, 3TW AaHHble HarnsAHO AEMOHCTPUPYHIOT CNYy4aliHOCTb M3MEHEHMUA rnobanbHoM
[0X0A4HOCTM akumin. B ntoboin Tabanue Bbibepute LUBET B NepPBOM CTONOLE U CAeaynTe No Hemy BrpaBo.
CyLLecTBYET /1M B KaKOM-NMBO CTpaHe TeHAEHUMS, KOTOpas AaeT NpeAcTaB/ieHne o ee byayuien
[OX0AHOCTU?

PaccmoTpum A0X0AHOCTb pbiHKa akumii CLUA u aHmu. MoxeTe v Bbl cpasy onpeaennTtb, B Kakoi
CTpaHe AOXOAHOCTb PbIHKa akuuii 6bina Bbille 33 nocieaHue ABa aecatunetus? daktuueckn, JaHus
OKasanacb Ny4llein no 4OXOAHOCTM 33 BCe 3TU roAbl CPeAm BCeX Pa3BMTbIX PbIHKOB C roA40BOW
[0XOAHOCTbIO.

Hu ogHO y6ep,menb|-|oe uccneposaHne He npeanosiaraeT, YTo UHBECTOPbl MOryT nocsiegosate/ibHO
BbIGMpaTb CTpPaHbl C Camoii BbICOKOWM AOXOAHOCTbIO PbIHKA aKLIMﬁ. Toxke camoe OTHOCUTCA U K
oTAe/IbHbIM aKUMAM BHYTPU O4HOrO pbiHKaA.

970 CBMAETENbCTBO C/IY4aliHOCTU A,0XOA4HOCTU aKUMii, 0AHAKO, He ABNAETCA NI0XO0I HOBOCTbIO ANA
MHBeCcTOpoB. [insepcndULMpPOBaHHbIN NOAX0A MOXKeT obecneunTb 60s1ee HageKHble pe3ybTaTbl C
TeYeHUem BpeMeHU NPU MeHbLUel BONAaTUAbHOCTU (PUCKe), YeM UHBECTUPOBaAHUE B OTAE/NbHbIE
CTPaHbl MU UHCTPYMEHTbI.

M X0TA, pOCCUIMNCKME MHBECTOPLI, OFPaHNYeHbl B r106a1bHOM AmMBepcuduKaumnmn, bopmmposaHme
AnBepcudULMPOBaHHbIX MOpTdenei No MHCTPYMEHTAM M KNaccam akTUBOB (akuuu/obanraumm/30n0To)
oCTaeTcsa Tem cambim "becniaTHbiM 06egoM" B MUpe MHBECTULLUNA.

CmoTpuTe TaKKe:

» OT K3Wa A0 HeABUKMMOCTU. JJOXOAHOCTM Pa3AMNYHbIX KNaccoB akTuBoB B RUB

= loxoAHOCTM nopTdenen c pasiyHbiIMU A0JAMU POCCUNCKUX aKUMM U 0Banraumm
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