B Kakue 6ymar|4 penHBecTUupoBaTb AMBUAeHAbl 3a OKTF|6pb

Bbi6upaem aKuMu Ana HOBbIX MHBECTULUI

OKTﬂépb noAXOAUT K KOHUY, U BCe KpynHble AUBUAEHAHbIE OTCEYKHU Ye npoﬁneHbl. Ha ¢OHAOBbIﬁ PbIHOK TPaAULHUOHHO BO3BpaLlaeTca
yacTb U3 3TUX cpeacTB. PaccMOTpUM, Kyia MOXHO peMHBEeCTUpOBaThb OKTﬁéprKMe AUBUAEeHAbI.

3auem WHBeCcTOpamM peuHBeCTUpOoBaHUe

PeMHBecmpoaaHue AVWBUAEHAOB — 3TO MOLLHbIV WHCTPYMEHT AnA A0/rOCPOYHOro pocTta Kanutana. OceHHMe BbINnaThbl 4acTo HOCAT I'IpOMe)KyTO'-IHI:IH Xapaktep u MoryTt ObITb
He CTO/b KpYNHbIMKU, 0AHAKO MHOrMe MHBECTOPbI NpeaAnoYMTatoT BO3BpaLlaTb 3TM CpeacTBa 06paTHO Ha PbIHOK. Takan cTparterna uMeeT HeCKOJIbKO BaXXHbIX NpenMyLLecTB.

Bo-nepBbIX, PeMHBECTUPOBaHWE AMBUAEHAOB YBENMUMBAET OBLLYHO CyMMy BIOXEHHOrO KanuTana, Yto, B CBOK 0Yepesb, CoCOOCTBYET YCKOPEHHOMY POCTY NPU MOBLILLEHUM
CTOMMOCTH aKuuit. Hem Gonblie KanuTana BnoXeHo, TeM CUlbHee 3G dEKT CNOXHOMO NPOLIEHTA: UHBECTOPbI NOJTy4aloT AOXOA HE TOMLKO Ha NEPBOHAYANLHO BMOXEHHbIE
CPeacTBa, HO M Ha paHee HaKOMIEHHbIE JOXOAbI.

BO-BTOprX, penHBecTUpoBaHue yBennymBaeT KoOnmMyecTBo aKL{MH B noptdene. 3710 03HauaeT, uTo npu cneayrolunx AMnBMAaeHaHbIX Bbinniatax MHBECTOP NONMyyYnuT 60J’1bLLIe,
MOCKOJIbKY BblmiaThl 6y,ClyT HauMcnATLCA Ha Bosibluee KOMMYEecTBo aKuun.

Kyna penHBecTupoBaTthb

C mas no CeHTﬂﬁpb PbIHOK aKLlMVI noTepAn No4YTu 29%, caenas MHorve axkumu 6onee npuBneKaTenbHbIMU, oco6eHHO 6naronapﬁ BOSpOCLLIeﬁ AVBUAEHAHON JOXOAHOCTHU OT
éyaymmx Beinnar. B CeHTHﬁpe PbIHOK OTCKO4YMI1, HO NMO3Xe nepeLuén B ¢a3y 6okoBoro ABWXEHUA, TaK N He BEePHYBLUMCb K YPOBHAM A0 NaAeHuA. OT0 c034aéT BhLIroAHbIE
yCnoBuA AnA MOKYMKX aKLMiA C pacYETOM Ha CPEAHECPOYHOE M A0ITOCPOYHOE yAepXKaHue.

OcHoBHas crnabocTb PbIHKa CBA3aHa C WECTKOM l:leHe)KHO-erﬂMTHOﬁ NOSTUTUKOM LlE, KOTOpad, BEPOATHO, COXPAHUTCA Ha ANUTeNbHOE BpeMs. B Takux ycnosuax 0coBeHHO
BaXHO TWaTeSIbHO BbléMpaTb aKTuBbl AnNA MHBecTMuMﬂ, OPUEHTUPYACb HA KOMNAaHWKU C KPENKUMU (DyHﬂaMeHTaJ'IbeIMM nokasartenamu, HW3KOI ONroBOWM HarpysKoﬁ n

NoTEHLManomM pocra.

AHanuTuku Anbda-UHBECTULMI BEIAENWIM PAA aKLMI, KOTOPblE COOTBETCTBYHOT ATUM KPUTEPUAM W NOAXOAAT ANA PEUHBECTUPOBAHMA OKTABPLCKUX AMBUAEHAOB.

CbepbaHk
. prﬂHeﬁLlJMﬁ 6aHKk B Poccuu ¢ BbICOKOM peHTaéeJ’leOCTb}O 1 cTabuNbHLIMU Aoxoaamu. ExxemecayHan oTY4ETHOCTb noaTeepXzaet nnaHbl 6aHKa no pocTty I'IpMébIJ'IM no

uToram Bcero 2024 roga. ATo 3HAUNT, YTO AMBMAEHALI B 2025 rofy OyAyT BhiLLE BbINAT TEKYLLETO rofia — BaXHbIA U MOLLHbIA GaKTop NOAAEPXKKU pOCTa aKuuii B ByayLiem.

TaTHedTb

Fasnpom HedpTb
. O6e He¢TF|HbIe KOMNaHWH BbIMIPbIBAKOT OT cTabunbHOM CTOMMOCTH HeCDTVI 1 ocnabneHusa pyénﬁ. He WUCKJTKOYEHO, 4YTO B éyqyu.leM OHU MOTyT NpenoAHecCTHn AVMBUAEHAHbIV

CIOPNPK3, TO €CTb HaNPaBnTb BObLUE CPEACTB Ha BbINATH, YEM 3aNOKEHO B AUBUAEHAHBIX MONMWUTHUKAX. 3a BeCb 2024 rona AOXOA OT AMBMAEHAOB MO 3TUM aKLWUAM MOXET
npesbICUTb 15%.

UHTepPAO

. OLlHa 13 camblX CTaBUNbHbLIX KOMNaHWii B JNEKTPOo3HepreTM4eCKOM CeKTope 3a CUET HaKonneHHbIx Ha 6anaHce CpeAacTs. 3OT0 NO3UTUBHO B nepuoa BbICOKUX MPOLEHTHbIX
CTaBOK, TaK Kak AONO/THUTESIbHO yBenMYnBaeT 40X0Abl. Y KOMMaHUKU HEBLICOKUE AnBuaeHAHble BbliNNaTtbl, OHW MOryT OCTaTbCA CTaéMJ‘IbeIMM B CreAyoLlne HeCKOSbKo feT.
XapxaHTep

. Komnanua 3aBepLuunna peaoMuunnAaymo B Poccwio n BCKOpe pacnpeaenuTt HakonseHHble AnBMAeHAbI. CtabusnbHbIM BU3HEC 1 uncTan AeHexHan no3uuymA No3BONAKT
npeanonoXuTb, 4TO ﬂpMébIﬂb npoAo/mkaeT pacTu, a 3Ha4yuT, B ()y,qyu.(eM AvBUAeHAbl MOryT ObITb COXpPaHeHbI.

AHpekc

. Jletom 2024 roaa KoMNaHuA 3aBepLUMna PECTPYKTYpU3aL Mo BU3Heca U NPOAOIKAET CTPEMUTESNIBHO PACTH U PasBUBaTLCA. STO NO3BOMMO PACcNpPeaenUTb NepBbIe
AVBWAEHABI B UCTOPUM KOMMAHUK, 4TO MOXET COXPaHMTLCA B AONITOCPOYHOW NepcrnekTuBe (PakTop NoAAEPHKM aKLui).

Anbda-UHBecTULUKN
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