PCXB Xrisamy

OCHOBHbIE cobbITUA

CornacHo naHHbIM PoccTara, 3a
OTHETHY0 Hegento ¢ 12 no 18 MapTa
OWHaMWKa NoTPeONTENbCKUX LIEH
coctasuna 0,06% Hea/Hen npoTue 0,0% m
0,09% B NpenbloyLine 2 Heaenu, 4To B
rnepecyeTe Ha rof coctaBndet 3,2%, 0,0%
n 4,8%.

KoMUTET No OTKPbLITEIM pbiHKam @PC
CLUA oxknpaemMo coxpaHun y4ETHY
CTaBKy B OWanasoHe 5,25-5,50%, Npn 3TOM
KOMMeHTapui [-Ha MNayanna ocTtancsa
npexHuM. B xoOe npecc-KoHpepeHUMn
6blNU AaHbl 06HOBMNEHHbIE MPOrHO3bI MO
cTaBKke Ha 2025-2026r., KoTopble
MpennonaratoT ee pocT Ha 25-30 6.n., a eé
NOMIOCPOYHbIA Y POBEHb NOBLILWEH C 2,5%
0o 2,6%. MapannenbHO ¢ 3TUM 6binm
yny4leHbl NporHo3bl no BBl Ha
2024420@51,4 11 1,8% 0o 2,11 2,0%
COOTBETCTBEHHO).

CornacHo onpocy NpeanpuaTia ot
BaHka PoccuuK, B NepBO AeKkane MapTa
2024T. MHOUKaTOP BU3HEC-KNMMaTa B

PbIHOK aKUuM M

B cpeny poCCUMIACKWIA DhIHOK AKLWIA HE3HAYWUTENBHO BEIPOC: MHAEKE MocBunps yeenuimnnca Ha 0,07%, 0CTaHOBMBLLMCH Ha OTMETHE
8326710 nyHxTa, nonnapossiin mdaexc PTC yeenudmnca Ha 0,21%, 3axpoiBlumcs Ha yposwe 113,87 nyHkTa. B nipepax aHeBHOro pocTa
Pocten -ao (+65,15%), nuaep cHmkeHWs TKCXona ao (-3,17%). AMe pPUKAHCKWIA (hOHAOBLIA PEIHOK TAKKE BolpoC: MHaekc S&PS00
npuGasumn 0,89%, noaHABLLIMce 00 522462 NyHKTa. BonatineHoCTs BYepa cokpalianack: uHaekc VIX cHmusmnca Ha 0,78 nyHkTa,
OCTAHOBMBLUMCE Ha oTMeTre 13,04,

Py6nesble o6nuraumm

BuepallHu1iA ayxUmMoH MUHDKWHE, rae K pasMeLLs HWI BbiN NpeanokeH TONBKO OAMH KNacCHYe CKMIA A& CATUNETHWI Beinyck OD3
26244 NpOAEMOHCTRPUDOBAN NoBkIEHHBIA cnpoc: T13,7 MNpa NpoTve 861 Ha Npolnoi Hegene, Pasme WeHHbIA 06kEM BRINMYCKa —
95, 1mMnpa py6 No HoMWHaNY (Ha Npownon Heaene 495), JoxoOHOCTE No oTCeYeHMia 13,44%, No cpeaHeB3Be e HHOW —13,43% Ha
OTKpPBITMKM BUeTBEPr ByMara npeanaraetca no 13,46% Kpmead 8 udTe paane 14,913 4% Lle HOBbIE MHOE KCHI KOPMOPaTUBHLIX A0/ TOE B
nerkom MuHyce. Pocarponusmdr nnadmpyeT nposectu cbop 3aAsok Ha oBnuraumm obsémom 5 mnpa pyb. Cpox obpalueqma 5 ner,
kynoH npumeAzad K RUONIA, opye HTUR No cnpeny 200 6n.

BanioTHble o6nmMraumm

Buepa coctoanocs 3acenaqve @PC No soNpocam MoHETapHOM NONKMTUKE, MO MTOraM KOTOPOro CTasky No dene pansHeM GoHaam
COXPaHUIM Ha ypoBHe 525-55%, UTo BLUENOM COBMNAN0 C PhIHOYHBIMKM OXMAaHUAMMK, [ox 0OHOCTH Ka3 Hauenckux oBnmraumin
OTPEarMPOBANM Ha PELLEHWE DEMNYNATODA HE3HEHMTENBHEIM CHKE HWEM. [0 COCTOAHMID Ha yTpo YeTBepra GeHumMapk USTIO
KOTURYETCA HaypoBHe 4,263, UST2 - 4,59% MHaekc nonnapa DXY ocnab Ha 80 6.n. no oTmeTi 103,24, LieHa Ha HedTe Mapky Brent
OCTanack Bile 86 0onnapos 3a Gappeb. PolHOK NPOUEHTHBIX QbioYe DCOB NO-TMPEMHE MY MOKE3bIBAET OMMOSHWA MO CHIHKE HUIO
CTasxm Mo eaepansHsiM doHaam Ha 75 6.n. o 4,5-4,75% k aexkabpro Texyluero roga.



3KOHOMMKE BbIPOC B YacTK KaK TeKY LLIMX
OLEHOK BbIMyCKa M Crpoca, Tak u
oXMaaHW, Ha GOHe CHMKEHUE LIEHOBbIX
oXugaHum 0o 4,8% (-0,4 n.n. B
CpaBHEHWMM C MECALIEM paHee) B roooBOM
BblpaXkKeHuu.



KopnopaTuBHbIe cob6biTUA PCXB KT(ErAV?QEWME

CoBeT gupektopoe MKIMAQ "TKC XongumHr" onpepgennn napaMmeTpbl 4ON3MMCCUK aKLMKM B paMKax cOeslKK Mo Nokyrnku PocbaHka.
XONOWHr No 3aKpPbITOM NMNOANMMUCKE MOXKeT pazMeTUTb 130 MNTH 0ObIKHOBEHHbIX aKLMK Mo LeHe 3 42362 pybna 3a ogHy WITYKY.
MoTeHUManbHbIM 06bEeM OOMN3MUCCUM MO LEHE pa3MelleHUsa cocTaBnaeT 445,07 Mmnpa pybnen. YctaBHbiM KanuTtan "TKC XonauHra" nocne
penoMmMUMIALMKM cocTaBnaeT 725,3 MnH pybnen, oH cocToOUT M3 199 MNH OObIKHOBEHHBIX akLLMIM HOMKMHaNnoM 3,64 pybna. Obbem
OOM3MUCCKMM MO HOMKMHanNy - 473,2 mnH pybnen. Takmm oBpas3om, B cliydae pasMelleHnsa BCe il A0M3IMMUCCUKM aKLMIA YCTaBHblM KanmMTarn
XONOWHra MoX<eT BbipacTh B 1,7 pa3a - go 1198,5 MnH pybnen. BHeouyepenHoe cobparire akymnoHepoe "TKC XongmnHra" no senpocy

OOM3MUCCUM akUMI MponaeT B dopMe 3a04HOTo ronocoBaHus. [laTa okoHYaHUA NpueMa bonneTeHel - 8 Maa 2024 roga.




OTKPbITHIA MagBoM MHBECTULUMOHHBIN GOoHO PhIHOYHBIX BWHAHCOBBIX MHCTPYMeHTOB «PCXE — @oHn CHanaHcMpoBanHblix» (Mpasmna donna zaperucTprposaHbl OCDP 3a N2 2566 oT 26
mMapTa 2013); OTKPbITEIA NaeBON MHBECTUMLMOHHbLIM GOHO PbIHOYHbLIX G WHAHCOBbIX MHCTPYMeHTOB «PCXE — @oHa, Obnurauminy (Mpasuna ¢oxaa 3apernctpupoeadbl PCDOP 3a N2 2567 ot 26
MapTa 2013); OTKpbITbIA MagBOM MHBECTULLMOHHBI GOHLO PbiHOYHBIX GUHAHCOBLIX MHCTpYMeHToB «PCXE — @oHn Akumnias (Mpaewna doHOoa 3apernctpuposandsl OCOP za N2 2568 oT 26
mMapTa 2013 r); OTKPbITLIA MaeBoM MHBECTULMOHHDBIM GOHO PblHOYHBLIX GUHAHCOBBIX MHCTPYMeHToB «PCXE — KasHadelckmias (Mpasmna ¢goHna 3apervcTpupoeaqsl BaHkom Poccui 3a N2
2797 oT 22 maqa 2014); OTKpbIThIA MacBoOM MHBECTULUMOHHBIA GOHL, PbIHOYHBIX GMHAHCOBBIX MHCTpYMeHTOB «PCXE — BantoTHble obnuraumms (Mpaeswmna doHOa 3apermcTprpoBadbl BaHkom
Poccum 3a N2 2795 ot 22 mag 2014); OTKPbIThIA NaeBoi MHBECTULMOHHBIM GOoHO PbIHOYHBLIX GUWHAHCOBLIX WHCTpyMeHToB «PCXBE — 3onoTo, cepebpo, nnatuHas (Mpaewna doHoa
3aperMcTpuposanbl Bankom Pocckik 3a N2 2796 oT 22 maa 2014 r.); OTKpbIThIA MagBol MHBECTMUMOHHBLIA GOHO PbIHOYHbLIX GUHAHCOBLIX MHCTpyYMeHTOoR «PCXE — Mydwive
oTpacnv» (dhoemamEaperncTprMpoBadbl BadkoM Poccuim 3a N2 2800 ot 28 Maa 2014 r.); OTKpbITEIA NaeBOM MHBECTULMOHHBLIA GOHO PbiHOYHLIX GWHAHCOBLIX MHCTpYMeHToB «PCXB —
AMEpKMKaHCKMeE aku K> (Mpaewnna Goxna 3aperMcTpMpoBadbl BankoMm Poccki 3a N24611 or 20.09.2021 1); OTKPbBITEIA MagB0oM MHBECTULMOHHGBIA $OHO, PbIHOYHBIX B MHAaHCOB bIX MHCTRYMEHTOB
«PCXB - @oHo «MupoBble nNpeMuanbHble BpeHnbls (MpaemMna @oHaa 3aperMcTpupoiadsl OCOP Poccuim 13.09.2007r. N2 0964-94130944); OTKPbLITHIM MaeBoM MHBECTULIMOHHBIM doHO,
PBIHOYHbIX GUHAHCOBbLIX MHCTPYMeHToB «PCXE — @oHO AKUMK pasBMBaloWUMXca cTpad» (Mpaewnna @oHoa 2apermcTpypoBadbl PKUE Poccrm 11.081997 . N2 0012-46539678); OTKPbITbIA
MaeBoi WHBECTULWMOHHbBIN GOHO PhIHOY HblX GUHAHCOBbLIX MHCTPYMeHToR «PCXE — @oHn MobanbHol annokauls (Mpaewna doHda 3apernctpuposadbl OKLE Poccmn 07062021 2a N2 4452);
OTKPbBITEIA MagBOM WMHBECTMUMOHHBIM G OHO PbIHOYHBIX GUHAHCOBLIX MHCTpYMeHToB «PCXE — @oHn MobanbHbix OMBWMOSHOOE» (Mpaewvna $oHOa 3apermcTpuposadbl @KLE Poccum
26.02.2003 2a N2 0090-59893176); OTKPLIThIA MagBOM MHBECTUUMOHHBIM GOHO PbIHOY HbIX GUHAHCOBBLIX MHCTPYMeHToB «PCXE — @oHa ERpoobnuralmii pazeMBakoLlLUMXca PhiHKOBs ([paBwna
doHna zapervcTprpoBaHbl @COP Pocckn 13.09.2007 N2 0958-94130789); OTKPLITEIA MAagBOM MHBECTMUWMOHHBIA $oHO, PblHOYHBIX GUMHAHCOBLIX MHCTRYMeHTOB «PCXE — Jonrosom

pbliHOK» (MEBBeKWNa 3aperncTtprpoBadbl baHkoMm Poccumk 24082020 N2 4140); OTKPbITbIM MaeBoM WMHBECTMUMOHHbLIA $oHO PbIHOYHbIX GWHAHCOBLIX WHCTpYMeHToB «PCXE — DoHn
Eepoobnuvraumiis (Mpaewvna donoa apermcTprpoeadbl @COP Pocckm 13.09.2007 N2 0963-94130861); OTKPLITHIN MagBoM MHBECTUUMOHHBIA QOHO, PbIHOYHbBIX GWHAHCOBBIX MHCTRYMEHTOB
«PCXB - @oHpn 3onotos (Mpaeuna d¢oHaa 3apermcTpUpoBadbl DCOP Poccky 31.032009r. 3a N2 140794156211); OTKPLITLIA MagBoM WMHBECTULUMOHHBIM (GoHO PbiHOYHBLIX GMHAHCOBLIX
MHCTRpYMeHTOB «PCXB — @ong TexHonormin Byoyuleros (Mpaewvna doHOa sapervcTpypoeadbl @COP Poccmk 13.09.2007 N2 0967-94131429); OTKPLITHIAM MacBoM MHBECTMUMOHHLIA doHO
PbIHOUYHbIX PMHAHCOBLIX MHCTRpYMeHTOR «PCXE — OparmMeTannbl» (Mpaewna doHoa 2aperncTpupoBandbl LB Poccum 09.042020 r. 3a N2 4009); OTKPbITHIM NagBon MHBECTULUMOHHBLIA dhoHO
PBIHOYHbIX GMHAHCOBLIX MHCTRYMEHTOB «PCXE — @oHO KoMMaHWi Manon W cpedHei KanuTanmzauums (Mpaeuna doxna 2apermcTprposadsl @COP Poccuum 13.09.2007 N2 0959-94131180);
OTKPbITHIM MaeBoOM MHBECTUUMOHHBLINM HOHO, PbIHOYHbLIX PUHAHCOBLIX MHCTPYMeHTOB «PCXE — MoHO, YMepeHHo KoHcepBaTUBHLIN. Jonnapsl» (Mpaevna doHoa 2apervcTpupoBadsl OKLE
Poccun 07.06.2021 3a N2 4453); BUpKeEBOM MaecBoM MHBECTMUMOHHBIM GOoHO PbIHOYHBIX PUHEHCOBBIX MHCTPYMeHToB «PCXE - MHaoekc Mocbuprku - PCIM BekTop yCTOMYMBOro pasguiig,
nonHo goxoaHocTk 6pyTTo (PCXE YnpaeneHne AKTMBamMK)» MNpasmna doHOa 2apervcTpupoBadbl BaHkoMm Pocci 3a N2 4057 oT 26 Maa 2020r.; BUp#eBOoH NagBo MHBECTMLMOHHBIM doHO
PbIHOYHbIX GWMHAHCOBLIX MHCTRYMeHToB «PCXB - PoccMiickMe KopnopaTWeHble eBpocbnuraummn, sexktop WM.3cxum» Mpaerna doHOa 3apermcTpupoBaHbl baHkom Poccommk 3a N24362 oT
08.04.2021r; BUp¥eBol NacBoM MHBECTMLMOHHBIA (HOHO PbIHOYHbLIX GUHAHCOBbLIX MHCTPYMeHTOB «PCXE — MoHa AKLUMIA eBponeMcKkMX KoMnaHuias (Mpasmna ¢doHna 3apernctprupoBadsl LB
Poccrmn 18102021 N2 4660); BMpPHEBON MaeBol MHBECTUMUWMOHHBIR $oHO, PhIHOYHBIX PMHAHCOBLIX MHCTRYMEeHTOB «PCXE — @oHO, «AMEpPMKaHCKMIA KOpNopRaTHMBHbIA O0NT — MHBECTHM LM OHHbIIA
pernTHMR (Mpaeuna  doHoa 3apernctpupoeadbl LB Poccum 10.06.2021 N2 4460); BUPHEBOM NaeBOM WMHBECTULIMOHHLIA $OHO PbIHOYHbIX GWHAHCOBLIX WHCTPYMeHToBR «PCXBE -
Eepoobnuraumm B eBpo cMmapT GeTtar (MpaBwvna d¢oHoa 3apervcTpyrpoBadbl LB Pocckm 10.09.2020 N2 4158); BMpeBOW MNaeBOM WHBECTMUWMOHHLIM GoOHO pbiHOYHBIX (HHAHCOBBLIX
MHCTpYMeHToB «PCXBE - KoprnopaTWMBHble poccUickKe espoobnuraumy cMapt GeTas (Mpaewna doHOa 3apernctprposadbl LB Pocckm 19112019 N2 3906); BUpweBol nacBoir
MHBECTHMLWMOHHBIA GOHO PbIHOYHBIX QKMHAHCOBLIX MHCTpyMeHToB «PCXB — @oHO AKUWMIA pa3BWBaKOLMXCa CcTpaH» ([MpaBuna doHOa 3apermcTpupoBaHbl LB Poccrm 27062019 N2 3755);
BUpWEBON NacBoM MHBECTULMOHHBIM GOHO PbIHOYHBIX GUHAHCOBLIX MHCTPYMEHTOR «PCXE — QoHO «AMEpUKaHCKMIA KOpNopaTUBHbLIA Oonr (Mpasvna doHoa 3aperucTpuposadsl LB
Poccun 27062019 N2 3754); BMpKeBOW NaeBoi WHBECTMUWOHHBIA G OoHO PbIHOYHbIX GUHAHCOBLIX MHCTpYMeHToB «PCXE — DoHO AKLUWA aMeprKaHCKMX KoMMaHWi» (MpaBuna $oHaa
zaperMcTpupoBadbl LIE Pocciim 28.052019 N2 3735).

Q00 «PCXE YnpaeneHve AKTWMBaMK» YBeOOMMNAET KINMEHTOB WM MHbIX 3aMHTepecoBaHHbIX MWL O CYLWECTBOBaHWW PUCKa BO3HWMKHOBEHMA KOHOQMMKTa MHTEPRECOB MpK OCYLUeCTBNEeHWN
0eaTenbHOCT No A0BepUTENbHOMY YPaBNeHMIo NagebiMM MHBECTULMOHHBIMKM GoHOaMUW. TpK 3ToM Moa KoHGNMKToM MHTepecoe OO0 «PCXEB YnpaBneHne AKTUBaMK», 3aKMIOYMBLIE A
OOroBOP OOBEPWTENbHOTC YMPRABNeHMA, NMoHMMaeTea Hanudme y Q00 «PCXE YnpaBneHre AKTMEBaMKM», M (MNKW) WMHBIX WL, €CNW OHKM OSWCTBYHOT OT MMeHM QOO0 «PCXE YnpaeneHve
AKTUBaMM» UMM OT CBOEMO MMEHMWM, HO 3a ee c4eT, M (UMNK) ee paboTHMKOB MHTEpeca, OTNMYHOIC OT MHTEPEeCcOB CTOPOHLI Mo OCroBOpY AOBEpMTENbHOMD ynpaenenna (knernta 000 «PCXEB
YrpasneHne AKTMBaMM»), MPK COBERLUEHUW NMB0 He COBepLUEHNKW KPUOMYECKMX M (MNK) hakTUYeCKnX OeNCTBMA, BIMAKLWMX Ha CEA3aHHbIe C OKazanneMm yenyr QOO0 «PCXE Ynpasnenve
AKTUBaMM» MHTEPEeChl CTOPOHbI Mo A0roBopRY OOBEPpUTENbHOMo yNpaeneHMa (Knenta OO0 «PCXE YnpasneHMe AKTMBaMM»).

000 «PCXE YnpaeneHne AKTMBaMMK» YEEOOMMNAET KMMEHTOB M MHbIX 3aWHTEpPECOBaHHbIX MWL O CYLWECTBOBaHWMM PUCKa BOZHWKHOBEHMSA KOHDNMKTa MHTEPECOB MPpK OCYLIECTENEHMM
[0eaTenbHOCT Mo YNPaBneHWIo LeHHbIMI ByMarami. NpK 3ToM Nof «KOHGNMKTOM MHTEPEeCOoB» MOHKMMaeTCa MPOTUBOPeYMe MeXay MMYLLECTBEHHBIMIK U MHbIMK MHTepecamMik OO0 «PCXE
YMpaeneHMe AKTMBaMM» M/MNK ero paboTHUKOB M KIIMEHTOB, UMM Mexdy VMHTepecaMM HeCKOMbKMNX KNMeHToB, B pe3yntrare KoToporo aencrtersa (Gesngemctems) OO0 «PCXE YnpasneHre
AKTUBaMM» UMM ero PaboTHUKOB MPUUMHAIOT YOBITK KNUEHTY UMNW BNeKyT WHble HebnaronpuaTHble NocNedcTBWa ONa KAMeHTa. [paBuna BbigBNeHUa W KOHTPONS KOHbNMKTa
MHTEPECOB M NpPedoTERALUEHNA ero NOCNedcTBMKM NPW OCYLLIECTEBNEHMK NpodeccoHanbHoM OeATeNbHOCTM Ha PhiHKE LieHHbix BymMar OO0 «PCXEB YnpaeneHue AKTMBaMKM» PasMelleHo B
paznene «PackpbiTve MHDOPMaLMMs HAaCTOALLEro CakTa.

000 «PCXB YnpaeneHwe AKIMBaMK» He OCYLLECTBNAET OeATeNbHOCTb MG MHBECTULMOHHOMY KOHCYNETMPOBaHWIO, He ABNAEeTCA WHBECTWMLMOHHbBIM COBETHWMKOM WM He MpenocTaBnaer
MHOWBWUOYANbHbIX MHBECTUMLMOHHbBIX pekomeHOdaumid. VMHdopmauma, pasMelleHHaa Ha OaHHOM CailTe, He OOMkHa PacCMaTpPWBAaTbCA Kak MPednoMeHie Mo MOoKyrnke WMAW Mpooawe
dWHAHCOBBIX WHCTPYMEHTOB WM OKasaHwe yCnyr kKakomy-nibo nuuy. OWHaHCOBbIE WMHCTRYMEHThl, MPOOyKTbl WM YCIyri, onucaHHble Ha OaHHOM calTe, MOTYT He COOTBEeTCTBOBaTb
MHBECTHMLMOHHOMY MPODUMIC KIMeHTa M ero MHBECTULIMOHHbBIM LenamM 1 OXMOaHWamM. Bbl AOMHBI CAMOCTOATENBHO OMPenenTb COOTBETCTBYET N1 GUMHAHCOBbBIN MHCTRYMEHT, MPOOYKT MK
yenyra BawmM MHBECTMLMOHHBIM LienamM, MHBECTULMOHHOMY MOpKW30HTY WM YPOBHIO AomnycTMMoro pucka. OO0 «PCXE YnpaeneHue AKTMBaMKW» He HeCEeT OTBETCTBEHHOCTK 3a dWHaHCOBbIe
WA WHble MOCMedCTEMA, KOTOpble MOMYT BO2HWKHYTb B pe3ynbrate MpUMHATUA Bamu pelleHuid B OTHOLEeHWM DUHAHCOBbIX WMHCTPYMEHTOB, MPOOYKTOB WM YCyr, NMpencTaBneHHbiX B
MHbDOPMaLMOHHBIX MaTepKanax.



