Uero oxxuaaTtb B 2024 roay Ha pbiHKe KpUNTOBantoT:
HOBOCTH, TPEeHAbl, NPOrHO3bl

OcHoBHbIe TpeHAbl B 2024 roay Ha pblHKe KPUNTOBANIOT

B IV kBapTane 2023 roga kanuTtanusauua KpMNTopbiHKa (06Lias CTOMMOCTb BCEX KPMMTOBASIIOT Ha PbiHKE) Bbipocna Ha 58%,
a 6uTKoMHa — Ha 53%. PeanusoBaHHas KanuTanusauusa OUTKoMHaA yBenuuunack Bcero Ha 9%, HECMOTPA Ha CYLLEeCTBEHHbIW
POCT PbIHOYHOM KanuTanusauuu.

MHBecTOpbI Xaanu oaobpeHuns 3aABoK Ha cnoToBble ETF Ha 6uTkonH 0T Komuceuu no LueHHsiM Gymaram u 6upxkam CLLIA
(SEC), ato cTano oaHoM 13 npuunH pocta. B AnBape 2024 rona SEC oaobpuna 11 cnotoBbix ETF Ha 6uTkomH. OaobpeHune
cnotoBbix ETF Ha 6MTKOMH fenaeT ero 6onee AOCTYNHbLIM M NPUBeKaTesbHbIM ANA MHBECTOPOB, YTO MOXET NPUBECTH K
AanbHenwemy pocTy LeH. BepoATHO, BO3pacTeT MHTEPEC MHCTUTYLMOHANbHBLIX MHBECTOPOB.

PaccmoTpenue 3aaBok Ha ETF Ha Ethereum 3annanuposaHo Ha mai 2025 roga.

Peanu3oBaHHaA KanuTanusauua 6UTKOMHA — 3TO LieHa BCeX BUTKOMHOB HA MOMEHT COBEPLLEHWs nocneaHen
TPaH3aKLKK ¢ KaxabiM U3 HUX B BnokuyeitHe. OHa yBenuuunack Bcero Ha 9%, HECMOTPSA Ha CYLLECTBEHHbIA POCT PbIHOYHOM
Kanutanusaumm — 58%. OT0 roOBOPUT O TOM, YTO AOSITOCPOYHBIE MHBECTOPLI HE NpoAaBasiv CBOU BUTKOMHBLI B MOMEHTHI
pocCTa PbIHOYHBIX LIEH.

CnotoBble ETF — 370 6upxeBble POHAbI, KOTOPbIE MHBECTUPYHOT B KOHKPETHbLIN aKTUB, B JAHHOM Cly4yae B OUTKOUH.
Koraa SEC oao6psaet 3anyck cnotoBoro ETF Ha GUTKOMH, 3TO 03HaYaeT, YTO MHBECTOPbI MOTyT MOKynaTh U NpoAaBaTb
aKuun 3Toro CDOHLI.a Ha 6Mp)Ke. 3Ot0 Aenaet O6MTKOMH Bonee AOCTYNMHbIM 4519 UHBECTOPOB, KOTOPbIE HE XOTAT U/TU HE MOTYT
HanpAMYIO MOKyNaTb U XpaHWUTb KPUMNTOBASIIOTY.

B cepeauHe anpena 2024 roaa oxuaaeTca XanBuHr OMTKOMHA. ITO NpoLece, NPy KOTOPOM BO3HarpaxaeHue 3a cosjaHne
HoBoro 6510Kka B 611ok4yeiHe BUTKOMHA YMeHbLUaeTcA BABOE. OTO NMPOUCXOAUT NPUMEPHO Kaxkablie 210 Teicay 6110KOB Mnu
KakZble YeTblpe roaa. XansuHr Obis1 BHeAPEH B CUCTEMY OUTKOMHA NS KOHTPOMA MHPNALUM U CTUMYTIMPOBaHMA MaiHepoB
npoZosxaTb AoOblvy HOBbIX BSIOKOB.

XansuHr ABNAeTCcH BaXXHOW YacTbH SKOHOMMWKM OUTKOMHA W BIIMAET Ha ero CTOMMOCTb U npueneKkaTtenbHOCTb AnA
MHBECTOPOB. MoxHo npeAnosIoXNTb, YTO NPU CHUXEHUU NpeaNIoOXXEeHNA KOUNTOBaJ1H0Thl B ABa pa3a CTOMMOCTb 3TOr0 aktnea
AO0JHKHa BblpaCTU B Ba pasa.

PerynupoBaHue KpUuntoBanioT

B 2023 roay perynatopbl N0 BCEMY MUPY aKTMBHO 3aHUMasiMCb Pa3paboTKoi M 0OHOBNEHMEM HOPMATUBHO-NPaBoBOM 6asbl
ANA KPUNTOAKTUBOB. Takoe yCueHue perynaTopHOM aKTUBHOCTH ABNAETCA peakunen Ha paa mHunaeHTos B 2022 roay,
Havbonee 3aMeTHLIM M3 KOTOPbIX CTan Kpax LeHTpanu3oBaHHon 6upxun FTX. PerynaTtopbl B NnepByto ouepesb
COCPeAoTOoUeHbl Ha paspaboTke MEXaHU3MOB, CXOXMUX C TEMU, KOTOpbIE BbINKU NPUHATHLI HA TPAAMLMOHHBIX PbiHKaX Kanutana
Ans 60pbObl C 0OTMbIBaHMEM AEHET U PUHAHCUPOBAHWEM TEPPOPU3MA.

B oktAbpe 2022 roga npembep-M1UHUCTP PO Muxavnn MuwwycTuH nopyunn npodunbHeiM BeaoMcTBam U BaHky Poccuu
cormnacosatb NO3MLMIO N0 3aKoHOAATENBHOMY perynnpoBaHuio o6opoTta KpuntosantoT B Poccuu. C Tex nop npakTuyecku
HUYEro He UBMEHUITOCh, OZIHAKO NJ1aHbl MO PEryNMPOBaHUIO ObiNKU NPeACTaBEHbI, U PAA 3aKOHONPOEKTOB HAXOAWTCA B
locynapcTBeHHOM Ayme. EAMHCTBEHHBI 3aKOHOMPOEKT, PErynupytoLLMii 060pOT KPUNTOBASIHOThI, KOTOPbIM HAXOAMTCA Ha
cTaauu paccmoTpenusa B lyme ¢ Hosbpa 2022 roaa, — 3aKOHOMPOEKT O perynvpoBaHWi MaiHuHra. TeKcT nocne
nyénukaymy 6bin NOABEPrHYT KPUTUKE CO CTOPOHbLI COOBLLECTBA M K NEPBOMY YTEHUIO NOKa He AonyLeH. OxuaaeTcs, 4To
nepBoOe YTEHUE HAYHeTCA B MapTe, BTOpoe — B anpene—mae 2024 roaa. B Poccuun BnageTb KpunToBantoTon And
MHBECTMLMI He 3anpeLLeHo, HO pacniaymMeaTbCa en 3a TOBapbl U YCYr1 HemMb3A.


https://sbercib.ru/blockchain-deep-dive

CtouT nu MHBECTUPOBATh B TOKEHbI Metaverse

TokeHbl Metaverse — 370 KpUNTOBANOTHI, KOTOPbLIE UCMONbL3YIOTCA ANA onepaLluit B MeTaBcenieHHol. MeTaBceneHHas —
3TO BUPTYyasibHbIA MUP, TAE N0AW MOTYT B3aUMOZENCTBOBaTb APYr C APYrOM M co3ZaBaTh UMMPOBLIE aKTUBbI. TOKEHDI
Metaverse no3BonatoT Nofb3oBaTENAM COBEPLUATL CAENKU B 3TOM BUPTYarlbHOM MUPE: Hanpumep, nokynaTts aBatapsl,
BUPTYasnbHyt0 COBCTBEHHOCTb MU LIM(POBLIE aKTUBSI.

Cawmble nonynapHble TokeHbl Metaverse — ato MANA n SAND. MANA ucnonbe3yetca B meTasceneHHon Decentraland, roe
nonb3osartenu moryT nokynate NFT (HeB3anmosameHsemble TokeHbl) 3a kpuntosamtoTy MANA. SAND ucnonesyetca B
meTaBceneHHoi The Sandbox, rae nonb3oBaTeny MoryT 3apabateiBate U TpaTUThL TokeHbl SAND B akocucTeMe Mupa
Sandbox.

MHBeCTMpOBaHMe B TOKeHbl Metaverse MoXeT OblTb BbIFOAHbLIM, HO TaKke CBA3aHO C PUCKOM noTepu AeHer. MHHYCTDMH
MeTaBCeJIEHHbIX HAX0ANUTCA HA PaHHUX CTaauAX CBOEero CtTaHoBJS1IeHUA, NO3TOMY MHBECTULMU B 3TN TOKEHbl ABNMAKOTCA
BbICOKOPUCKOBAHHbLIMMW.

MoTeHumnan aTMx MOHeT ABMAETCA NPEAMETOM MHOTOYUCIEHHBIX ANCKYCCUI. OANH U3 MaBHbIX GaKTopoB, Ha KOTOPbIW
HGOéXOLlVIMO oépamaTb BHMMaHWe noteHunarbHOMY UHBECTOpPY, — 3TO TEXHOJ10rMA B OCHOBE NMPOEKTa U KoMaHAa ero
pa3paboTUMKOB.

OI'QaHMLIEHMe OTBETCTBEHHOCTH

SberCIB


https://sbercib.ru/publication/cfa-novye-vozmozhnosti-dlya-emitentov-i-dlya-investorov
https://www.sberbank.ru/common/img/uploaded/analytics/jdw/disclaimer_cib.pdf
https://sbercib.ru/publication/chego-ozhidat-v-224-godu-na-rinke-kriptovalyut-novosti-trendi-prognozi
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