Kypc KasaxcTtaHCKoOro teHre, uHenauua v BBI
KasaxcTtaHa: nporHo3 Ha 2024 roa

BBI1 KaszaxcTtaHa: nporHo3s Ha 2024 ron

K koHuy 2023 roaa pocT SKOHOMMWKM KasaxcTaHa Hauan 3aMeanaThea: B HoAbpe OH cocTaBun 6,4% /T No cpaBHEHUIO C
8,3% B OKTAGpE.

MpUYKHBl yXyALLEHWA AMHAMUKW: 3aMeneHne pocTa NPOMBbILLIIEHHOrO NPOM3BOACTBA, TEIEKOMMYHUKALMOHHOIO CEKTOPa M
cenbcKoro xo3naicTaa. MNpu 3ToM B ApyrMx CeKTopax PoCT yCKopuIcs.

OKoHomUueckuii pocT B 2024 roay MoryT noaaepxarhb:

e yBenuuyeHne AoObluM HEDTH Ha KPYMHENLLMX MECTOPOXAEHUSAX;
e CMAYEHWE KpeanTHO-AeHeXHOW nonuTuku HauBaHka Kasaxctana (HBK).

Mo mHeruto aHanutukos SberCIB Investment Research, B 2024 roay poct BBI1 Kasaxcrana coctaBut 5%.

UHPnauuna B KazaxctaHe: auHamuka B 2023 roay v nporHos Ha 2024 ron

B 2023 roay uHonauuma sameananace 8 Mecales Noapsad, OAHAKO BCE eLle ocTanachb Ha BbICOKOM ypoBHe. Tak, B Aekabpe
LieHbl Bblpocnu Ha 0,8% M/M, a B ro40OBOM BbIpaXkeHUW MHONALMS 3ameanunack 40 9,8% no cpasHeHuto ¢ 10,3% B Hosbpe.

JnHamuka MHPIALMM NO OTPaCHAM:

e CHM3WNacb NPOAOBOSILCTBEHHAA MHPNALUA — POCT LieH 3ameanunca ¢ 9,2% B HoAbpe Ao 8,5% B aekabpe;
e CHM3MMacb HENPOAOBONLCTBEHHAA MHONALMA — A0 9,1% B aekabpe npotus 9,9% B HosABpE;
 ycKopunacb MHPNAUUA B chepe yenyr (¢ 12% B Hosbpe [0 12,4% B Aekabpe) Ha HOoHe NoBbILLEHUA TapudOoB.

Mo mHeHuto aHanutukos SberCIB Investment Research, B 2024 roay uHdnauuna B KasaxctaHe NpoAOIXUT 3amMeanaTbea U
AOCTUIHET 3HaYeHna 7% K KOHLUy rofa. OTo BCe eLe Bbilwe Lenun perynaropa (5%), oAHaKo Takoe cHmkeHne nossonut HBK
NPOACIKUTb CMArYeHUe KpeaAUTHO-AEHEXHOU NOUTUKM U ONYCTUTb CTaBKy C TeKyLmnx 15,75% no 11%.

Kypc TeHre kK gonnapy 1 K pyénio: nporHo3 Ha 2024 rog

B nepBbie Heaenu AHBapA 2024 roaa TeHre noaHWMarncs ao 453 3a gonnap Ha GpoHe rnodanbHoro ocnabnexHna gonnapa.
Lpyrvux pakTopoB NoAAEPXKKU He Bbiso.

B 2024 roay Kypc Ka3axCTaHCKOro TeHre MoryT noaaepxarhb:

e pocCT npoAax BanoThl 3 Haydonaa KasaxcraHa ao 1-1,1 mnpa aonnapos — Takue nnaHsl 03syunsan HBK.
OtmeTuMm, uTo B fiekabpe 2023 roaa HaudoHa KasaxctaHa npoaan B 2 pasa MeHbLUe BastoThl, YeM B HOABPE;

e BOCCTaHOBIEHWe LeH Ha HedPTb. O ToM, uTo ByaeT ¢ peiHkoM Hedp T B 2024 rofy, umtaiTe B ctatbe «Kypc HedTu:
AvHamuka pbiHka B 2023 roay 1 nporHos eH Ha 2024 roa»;

« BpPEMEHHOe yKpenneHue pybns ao 85 3a gonnap B nepsoM keapTane 2024 roga (Poccus — rnaBHbIi TOProBbIi
napTHep KasaxctaHa). O anHamuke Kypca py6bna B 2024 roay no ksaptanam — B Ctpaterun SberCIB Investment
Research Ha 2024 roa.

B Ttakux ycnoBuax Ka3axCTaHCKUI TEHre MOXeT YKpennTbCcAa A0 445 3a Aonnap B 6nuxanwmne MecALbl. anI OTOM K KOHLY
rofa TeHre Moxet ocrnabHyTb Ao 460 3a fonnap — 3ToMy NocnocoBCcTByeT CHMKeHue 6asoBoi ctaBkm HBEK 40 11% K KoHUY
roaa.


https://sbercib.ru/publication/kurs-nefti-dinamika-rinka-v-2023-godu-i-prognoz-tsen-na-2024-god
https://sbercib.ru/publication/strategiya-sbercib-investment-research-na-god

MporHos Kypca TeHre K pyonio B TeueHue 2024 roga

Ha koHey nepsoro ksaptana — 0,191 py6. 3a TeHre.
Ha koHel BTOpOro kBapTana — 0,2 py6.
Ha koHey TpeTbero keaptana — 0,1978 py6.

Ha koHel 2024 rona — 0,1957 pyo6.

3TOT NPOrHO3 paccunMTaH OTHOCUTENbHO Kypca py6na B 6a3oBom cueHapuu. O BO3MOMXHbBIX CLLeHapUAX pa3BUTUA
poccUiCKON 3KOHOMUKM B 2024 roay — B oTyeTe aHanuTuKoB Sbercib Investment Research.

lNMporHo3 Kypca TeHre kK gonnapy B tedyeHue 2024 rona
Ha koHel nepBoro keaptana — 445 TeHre 3a gonnap.

Ha koHel BTOporo ksaptana — 450 3a aonnap.

Ha koHel TpeTbero keaptana — 455 3a gonnap.

Ha koHel 2024 roga — 460 3a gonnap.

M3yuainTe nporHo3el Mo KIYEBbLIM PIHOYHBIM MHAMKaTOpam aHannTukos SberCIB Investment Research B dpopmarte
nawbopna. O6HoBNAETCA Kavkabli KBapTas.

SberCIB


https://sbercib.ru/publication/stsenarii-razvitiya-ekonomiki-rossii-v-2024-godu
https://sbercib.ru/analytics/dashboard
https://sbercib.ru/publication/kurs-kazahstanskogo-tenge-inflyatsiya-i-vvp-kazahstana-prognoz-na-god
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