Axuumn «CIMNb Bup>xu» BbIPOC/IN HQA HOBOCTU O YaCTU4YHOM Pa30JIOKMPOBKE MHOCTPAHHbIX
oymar

Tukep: SPBE
Tekywiana ueHa: 7121,3 (+4,03%)

«CINBb bupxa» 06baBuia o ToM, 4To € 31 okTAGpPsA 2022 roga NOSBUTCSH BO3MOXKHOCTb 3aKJllo4aTbh OBUp)KeBble CAESIKM C YaCTbio MHOCTPaHHbLIX LLleHHbIX ByMmar,
paHee HaXxoAMBLUNXCS Ha HETOProBbIX pa3genax cybcyéTos geno.

YTO 3TO 3HAYMT AnA UHBEeCTOpOB

HanomHuM, 410 baHk Poccmun ¢ 30 Mast orpaHmn4Yna TOPrm MHOCTPAHHbLIMUK LLeHHbIMY ByMaraMun, KOTopble CBA3aHbl C UHPPACTPYKTYpon HaumoHanbHOro
pacyéTHoro genosntapusa (HPL). 3To npmBeno K ToMy, 4To 0kos1o 14% bymar, Topryembix Ha «ClMB bupyxe», 6b1210 3aMOpPOXKEHO. HaCTb 3TUX aKUUA — OKOJ1I0
10% Bcex 3abnoknpoBaHHbIX ByMar — MoxeT 6bITb pa3bnoknposaHa. CyMMapHas CTOMMOCTb aKLUA, KOTOpble MOFYT BbITh pa3bnoKMpoBaHbl, COCTaBUT
npuMmepHo $312 MH.

PelweHne cTano BoO3MOXXHbIM bnarogaps obmeHy bymar ¢ MHOCTPaHHbLIM MHCTUTYLWOHaIbHbIM UHBECTOPOM, Y KoToporo HeT HP[] B uenoyke y4éTa npas Ha
LleHHble Bymarn. B utore Takoro obmMeHa ANCKOHTA He BO3HMKAET, TaK KaK npoueaypa ABAseTcsa AeN03UTapHOW, a He COENKOW Kynau-npoaakun. Tak Kak
pa36/710KMpoBKa KOCHETCSH TOJIbKO YacTu bymar, To 6ymarmn 6yayT pacnpenensaTbCcs cpean 6poKepoB NponopLMOHaNbHO KOJINYECTBY.

B pe3ynbTaTe 3TUX AENCTBUIA YacTb 3ab/I0KMPOBAHHbIX aKLWIA NepeinayT Ha TOProBble pa3fesibl, HTO OTKPOET BO3MOXXHOCTb AJ1si COBEPLUEHNS CAEJIOK C HUMM.
[aHHasA npoueaypa MoOXeT CTaTb NPO6HLIM Warom ANs pa3bloKMPOBKM aKTUBOB. B criyvyae ee ycnewHoro nposefeHs noaobHble AeCTBUA MOryT ObITb
NOBTOPEHbI C OCTALWMMNCA 3a6/10KMPOBaHHbIMK ByMaramu.

[JaHHbIN MexaHW3M no3eonsaeT pa36}'IOKVIpOBaTb aKTUBbI O0J1A PO3HUYHbIX MHBECTOPOB, HE A0XNOAACb CHATNA OrpaHI/I‘-IeHVII7I c HPL. 3710 Tak>xe nomoxeT «Cl1b
Bup>xe» 6naro,u,apﬂ BOCCTaHOBJIEHUIO OOBEPUA N BO3BPaALLEHUNIO aKTUBOB K TOProeJjie C BO3SMO>XXHOCTbIO reHepNpoBaHNA KOMUCCUN.

CobbiTre 0Ka3aslo NOJIOXKNTENIbHOE BJINSIHME Ha akLUUM CaMon 6I/Ip)KI/I, KOTOpPbIE€ BbIPOC/IN Ha 4,03% B Te4yeHune TOproeoro gHs.
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