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TPEHAbI U NPOIHO3bI

AmepUrKaHcKMe GOHA0BbIE MHAEKCHI 3aKPbIIMCb CHUXKEHUEM BO BTOPHUK Ha ¢oHe
CMeLLaHHbIX GMHAHCOBbLIX Pe3y/IbTaTOB KOMNaHMUI 3a 2K22 1 nporHo3oB Ha 2022 .
TaKKe MHBECTOpbl OXKMAAIT cerogHa onybankoBaHua peweHus OPC no craske.
S&P 500 notepsn 1,2%, Nasdaq — 1,9%, Dow Jones — 0,7%.

AyTcaingepom cpegm cektopoB S&P 500 BO BTOPHMK CTa/l TENEKOMMYHUKALMOHHBIN
ceKkTop (-3,2%), NMAepom pocTa — CEKTOP KOMMYHabHbIX ycayr (+0,6%).

CerogHa O®PC npumeT pelweHMe 0O Kao4eBOM cTaBKke. KoHCeHcyc-nmporHos
npeanonaraet ysennyerHue craskm ®PC Ha 0,75 n. n. B TekyLuelt sKoHOMUYecKown
CUTYaLUMM Mbl NO-MPEXKHEMY OTAaem MpeanoYTeHne CTabuibHbIM KOMMNAHMAM
«CTOMMOCTUY.

Take cerogHa ¢uHaHcoBble pe3yabTaTbl 3a 2K22 npepctasat T-Mobile, Boeing
n Ford. 3aBTpa otumntatotca Apple, Amazon, Mastercard.

HOBOCTU 3KOHOMMUKU U NONTUTUKHN

NHaeke noTpebuTtensckoro aosepua B CLUA B uione ynan go 95,7 n., oKasaswuch
HUXKE 0XUOAHWUA SKOHOMUCTOB — 97,2 .

HOBOCTU KOMNAHUN

Alphabet coobwuna o ¢uHaHcoBbIX pe3ynbTaTax 3a 2K22: BbipyyKa [0CTMMNA
$69,7 Mp4, NPaKTUYECKM COBMaB C OMXUAAHWAMM pPbiHKa ($69,9 mapa). Mpubbinb
cHu3mnack Ha 14% r/r po $1,21 v okasanacb Ha 5% HUMKE KOHCEHCyC-NporHosa
($1,27). Ha doHe oT4eTHOCTM KOHKypeHToB (Snap v Twitter) pesynbTaThl Alphabet
BbIFNAAAT xopowo. Mbl coOXpaHfieM NO3UTUBHbLIA B3rnsg Ha 6ymarm KomnaHuu
c uenesoit ueHou $175 Ha akumio (cTp. 3).

OtuyeTHOCTb Coca-Cola 3a 2K22 okasanacb sy4yille NPOrHO30B aHa/IMTUKOB. Yucran
npubbiib Ha akumio coctasuna $0,7 — Ha 4% Bbllle KOHCEHCyca, BblpyyKa —
$11,33 mapa, Ha 7% Bbllue 0XKMAAHWUI PbIHKA. MY 3TOM NPOrHO3 MeHeAXMeHTa No
Temnam pocta BbIpydkn (+12-13% r/r) no mtoram 2022 r. NpUMepHO coBMasn
C Hawumm opueHTMpamun (+11% r/r). Mbl cuMTaem OTYETHOCTb YMEPEHHO
NO3UTUBHOIA.

Akuun Walmart ynanm B ueHe Ha 7,6% nocne MNOHUXKEHUA MeHeaKMEHTOM
nporHosa no npubbiav Ha 2022 r. KomnaHua OXuAaeT COKpaleHuA
CKOPPEKTMPOBaHHOW OMnepaumMoHHON npubbinn Ha 10-12% r/r. PaHee peteiinep
NMPOrHO3MpPOBa/ CHUMKEHMEe MoKasaTens Ha 1% r/r. Mbl cuutaem, YTO HOBOCTb
NPOAOJ/IKUT OKa3biBaTb AaB/ieHWE Ha aKLUMN KOMMNaHUK.

Kopnopauua Microsoft 8 4K22 ¢. r. nokasana camble HU3KME TeMMbl yBEANYEHUA
npubbiin 3a ABa rofa M3-3a 3amej/IeHUA pocTa MPoAdaxK MNpPoAyKToB B chepe
obnayHoro busHeca, BUAEOUTP U YKPENIeHUA A0N1apa NO OTHOLEHWUIO K APYTvM
sastotam. Mpubbinb coctasuna $2,23 — Ha 3% HMXKe KoHceHcyca ($2,29). Ha Haw
B3rnA4, HOBOCTb HOCUT YMepPEeHHO HeraTUBHbI XapakTep.

Mpunbblib McDonald's B 2K22 npes3owwia NporHo3bl aHaAUMTUKOB Ha 3%, cocTaBuB
$2,55 Ha aKkumio npoTus $2,47 COOTBETCTBEHHO. PYKOBOACTBO CETM pectopaHoB
6bICTPOro NUTaHMA He 4an0 NPOrHo308 Ha 2022 r. Mbl cunMTaem, YTO POCT KOTUPOBOK
BO BTOPHUK Ha 2,6% B NO/NIHOW mepe y4en NO3UTUBHDIN XapaKTep pe3y/ibTaToB.

PbiHOK akuui CLLA

EXXEAHEBHbIA OB30P

UHpekcbl CLLUA npotus pa3BMBalOLWMUXCA PbIHKOB

= S8P 500 ====DOW JONES ~====NASDAQ ====MSCIEM
120%

110%
100%
90%

80%

70%
non 21 OKT 21 AHB 22 anp22 wion 22
UcmouHuK: Yahoo Finance

ML Mpea. DOewb Hegena Mecay 3 mec. CHE
WHAEKCbI ueHa roga
CLUA

DOW JONES 31,762 -0.7% -0.2% 0.8% -4.4%  -12.7%
S&P 500 3,921 -1.2%  -0.4% 0.2% -6.1%  -17.9%
NASDAQ 11,563 -1.9%  -1.3% -0.4% -7.4%  -26.5%
RUSSELL 2000 1,805 -0.7% 0.3% 2.2% -4.5% -19.7%
Asua

NIKKEI 27,716 0.2% 0.1% 3.1% 5.0% -3.7%
Csl 300 4,225 -0.5%  -1.4% -4.9% 8.5% -14.2%
HANG SENG 20,670 -1.2% -1.1% -7.0% 3.5% -10.6%
BSE SENSEX 55,801 0.5% 0.6% 5.0% -1.7% -3.4%
KOSPI 2,416 0.1% 1.2% 0.6% -8.5% -18.9%
S&P/ASX 200 6,823 0.2% 0.9% 1.7% -6.0% -9.2%
Espona

FTSE 100 7,339 0.2% 0.2% 1.2% -0.5% -0.9%
DAX 13,115 -0.4%  -1.8% -0.9% -4.2%  -17.4%
CAC40 6,239 0.4% 0.3% 2.5% -2.3%  -13.0%
MOEX Russia 2,223 0.0% 0.0% -1.7% -6.4%  -41.3%
Mpoune

IBOVESPA 99,772 -0.5% 1.6% 1.1% -7.8% -4.8%
S&P/TSX Comp 18,973 -0.7% 0.2% -0.5% -8.3% -10.9%
US 10-YR 2.79 (3.3) (23.2) (33.8) 15  127.6

US 30-YR 3.01 (4.0) (17.0) (24.8) 140  109.1

EUR/USD 1.02 -0.7% -0.9% -4.0% -4.2%  -10.3%
USD/JPY 137 0.0% -11% 1.1% 6.9%  18.7%
GBP/USD 1.21 0.3% 0.5% -1.6% -3.7% -10.5%
USD/CAD 1.28 02% -0.1% -0.3%  0.1% 0.8%
USD/CHF 0.96 -0.4%  -0.8% 0.3% -0.4% 5.1%
AUD/USD 0.70 -0.2% 0.5% 0.3% -2.7% -4.1%
EUR/CHF 0.98 -1.1% -1.7% -3.8% -4.7% -5.8%
EUR/GBP 0.84 -1.0%  -1.4% -2.4% -0.5% 0.2%
EUR/JPY 139 -0.7%  -2.0% -3.0% 2.3% 6.4%
AUD/JPY 95.0 -0.2% -0.6% 1.4% 4.0% 13.9%

CbipbeBble PbiHKN

Hedto WTI 96 -2.8%  -7.2% -11.1% -6.3% 24.3%
Hedtb Brent 105 -2.0%  -1.1% -7.6% -0.7%  32.2%
la3 (CLIA) 8.85 0.4% 21.6% 44.0% 26.2% 148.5%
3onoto 1,722 -0.2% 0.8% -6.4% -9.3% -5.1%
Cepebpo 18.7 0.7% -0.4% -13.2% -20.6% -19.0%
MnatuHa 867 -1.5%  -0.1%  -45%  -3.5% -10.2%
Nannaawii 2,016 0.2%  82% 5.0%  -7.6% 2.4%
MweHnunua 811 3.6% -2.4% -14.1% -25.3% 3.5%
Con 1,391 1.9% 3.1% -2.6% -16.9% 3.2%
Kykypysa 600 0.6% 1.4% -8.9% -24.8% 0.6%
Tp : i Ui OaHb! 6 GasuceixX nyHKkmax

UcmouHuK: Yahoo Finance
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KaneHaapb nHBectopa

Aara KomnaHusa Pe3ynbtatbl 3a
7/26/2022 Microsoft 4KB.2022r.
7/26/2022 Alphabet 2KB.2022T.
7/26/2022 Visa 3KB.2022T.
7/26/2022 Coca-Cola 2 kB. 2022r.
7/26/2022 McDonald's 2KB.2022T.
7/26/2022 Texas Instruments 2KB.2022T.
7/26/2022 United Parcel Service 2 KB.2022r.
7/26/2022 Raytheon Technologies 2 KkB. 2022 T.
7/26/2022 3M 2KB.2022T.
7/26/2022 General Electric 2KB.2022rT.
7/26/2022 Fiserv 2kB.2022T.
7/26/2022 Moody's 2KB.2022rT.
7/26/2022 General Motors 2 KkB.2022T.
7/27/2022 Meta Platforms

7/27/2022 T-Mobile US 2 KkB. 2022T.
7/27/2022 Bristol-Myers Squibb 2 KB. 2022T.
7/27/2022 QUALCOMM 3kB. 2022T.
7/27/2022 ServiceNow 2KB.2022T.
7/27/2022 Automatic Data Processing 4KB.2022T.
7/27/2022 Stryker 2KB.2022T.

UcmoyHuk: Yahoo Finance



WHBECTULIMOHHbINA
BaHK

Y cvHap

HOBOCTW KOMMNAHWUMN

Alphabet: cHU}KeHMe TeMNoB POCTa, HO Nlyylle KOHKYPEHTOB

EXeaHeBHbIN 0630p:
PblHOK akuuin CLUA

27 nwona 2022 r.

Ton-10 anpepos pocTa

3MCo [ 4.9%
Buepa nocne 3akpbiTA pbiHKOB Alphabet (maTepuHcKana KomnaHWA NO OTHOLLEHMIO General ElectricCo [N 4.6%
K Google) coobwmna o duHaHCOBLIX pe3ynbTatax 3a 2K22: BblpydyKka [0CTUMNA Archer-Daniels-Midland Co [N 4.4%
$69,7 mnpa, yto Ha 23% Bbilwe r/r, U NPaKTUYECKM COBMana C OMKWMAAHMAMM Fiservinc [N 4.3%
aHaUTUKOB, onpouleHHbIX FactSet ($69,9 mnpa). Mpubbiib cHM3Mnack Ha 14% r/r Alexandria Real Estate... [ 4.1%
00 51,21 v okasanacb Ha 5% HUXe KOHceHcyc-nporHosa ($1,27). Newmont Corporation [N 3.5%

F5Inc [ 3.2%

AKUMM KOMMaHWU BbIPOC/IM B CTOMMOCTM Ha 4% BO Bpemsa pacluMpeHHOMN TOprosoi

ceccum McDonald’s Corp [ 2.7%

HCA Holdings Inc [ 2.7%
e 26%

Alphabet: ocHoBHble ¢pUHAHCOBbIE NOKa3aTenn

Bio-Techne Corp

2K21 1K22  2K22

S MAIH
UcmouHuK: Yahoo Finance

Bblpyuka 61880 68011 69685 2%  13%

OnepauynoHHas npubbinb 19361 20094 19453 -3% 0%

PeHTabenbHOCTb MO onep. NpubbIAn 31,3% 29,5% 27,9% -2n.n. -3n.n.

Yucraa npubsinb (OMNBY CLUA) 18525 16436 16002 -3%  -14%

PeHTabenbHOCTb Mo YUCTOMN NPUbLIAN 29,9% 24,2% 23,0% -l1n.n. -7n.n. )

Mpu6binb Ha akumio (OMBY CLUA), $ 1,36 1,23 1,21 2%  -11% N 7.8%  Fortinet Inc

MNcmoYHUK: OaHHbIE KOMAGHUU P 7-6%  Walmart Inc
P 7.4%  Carnival Corp

Kommenmaputi . e SVB Financial Group
N 6.4% Ralph Lauren Corp

Alphabet nokasana camblii Meg/ieHHbI KBapTaibHbIM POCT NPOAAXK 3a ABa roaa, I 5> Dollar Tree Inc

NOCKOJ/IbKY MaKpPO3IKOHOMMUYECKME YCN0BUA HEBNAronNpuUATHbI ANS PbIHKa LbpoBoi I 0% PVH Corp

peknambl. Temnbl pocTa BbipyuKu B 2K22 coctaBuam 13% r/r, NpOAO/IKMB 3aMETHO I 7% Ross Stores Inc

COKpaLLaTbeA No cpasHeHuto ¢ 23% r/r B 1K22. . s PayPal Holdings Inc
s s Norwegian Cruise Line...

OCHOBHOW peKknamMHbli 6usHec KomnaHuu (Google Search) nokasan 3amepneHune
TemnoB pocta B 2K22 o 14% r/r ¢ 24% r/r 8 1K22. HanomHum, uto 8 2021 r. oHK
6bI1M aHOMaNIbHO BbICOKMMM Bnaroaapa BAMAHUIO HA BU3Hec naHaemuun. [aHHbIn
CEermeHT BHeC 62%-Hblii BKIa4 B YBENMYEHME BbIPYYKM KOMNaHUH r/T.

UcmouHuK: Yahoo Finance

[MHammMKa 0CHOBHbIX cekTopoB S&P 500

KommyHanbHble ycayru 10%6%
0, 0,
Temnbl pocTa Bbipy4ku YouTube cHusmamch ¢ 14% B 1K22 go 5% 8 2K22. CermeHT 3npaBooxpaHeHve 05%
N o o
BHEC BKNa/l B pasmepe Bero 4% B 06LLMI roA0BO NPUPOCT BbIPYUYKU. KOHKYpeHLua oTpeBuenscie Toap 0%
c TikTok nposon:kaeT oKkasblBaTb AaBNEHUE Ha CETMEHT.
MpoMmbILLAEHHOCTD -0.5%
0 Martepuansbl -0.7%
Ewe 21% oT obuwero yBennyeHuns Bblpy4KM B rOL0OBOM COMOCTaBAEHMM obecneymnn
. 3 -0.9
o6nauHblit 6usHec Google Cloud, coxpaHuB CuUAbHble Temmbl pocTa (+36%). HepreTuka 09%
PeHTabenbHOCTb NO onepauyoHHOW NpUbbian B 2K22 cHM3MAack Ha 3 n. n. Yucraa GuHarcosble cepeycyl -1.4%
npubbinb Alphabet B 2K22 cokpaTtunach Ha 14% r/r us-3a y6bITka B $251 MAH no TexHonoruw -1.6%
MHBECTULMAM B akuuu (NpoTms npmbbian $2772 maH B 2K21). TeneKoMMyHIKa L 2.0%

ToBapbl 4UT. N0Nb30BAHUA -3.2%
Bmecte ¢ TeM Ha ¢OHe OTYETHOCTU KOHKypeHToB (Snap u Twitter) pesynbTatsl
Alphabet BbIrnaasT A0OCTaTOYHO XOPOLWIO, C YY4ETOM MACLWITAOHbIX NOTPACEHUIN Ha
pblHKe UuMdpoBOIK peknambl. Mbl COXpaHAEM HAWMK MPOrHO3bl MO BbIpyyKe
M npubblan KoMmnaHuu Ha 2022 r. u cuutaem, Yto akuuu Alphabet Bbirnagar
npueneKartenbHo, Topryacb no P/E 2022 r. B paitoHe 16,6, 4TO HUXKE NPOrHO3HOrO
P/E uHaekca S&P 500 (17,2), npu 3TOM TeMnbl POCTa BbIPYYKN KOMNaHWM OCTAIOTCA

ABY3HaYHbIMU.

UcmouHuk: Yahoo Finance

Cepreii Baxpamees
VahrameevSS@sinara-finance.ru

UpuHa PomKuHa
FomkinalA@sinara-finance.ru
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CpaBHeHune KOMMaHUI no MYNbTUNIMKATOPaAM

Tvkep Komnahua EV, S MaH LleHa, $ LeneBas loTeHuman JvB. AOXOAHOCTb CT. Npub.
ueHa, S pocra 2022 2023 CAGR 22-24
AAPL Apple 2,453,673 2,380,924 152 185 22% MokynaTb 18.1 17.7 24.5 237 0.6% 0.6% 3%
MSFT  Microsoft 1,883,968 1,857,256 252 310 23% [fepxaTb 18.8 16.6 26.1 236 1.0% 1.0% 13%
AMZN  Amazon.com 1,168,124 1,231,189 115 200 74% MokynaTb 17.3 135 57.4 28.8 0.0% 0.0% 70%
TSLA Tesla 804,841 791,638 777 670 -14% NepxaTb 39.9 27.6 56.3 39.8 0.0% 0.0% 30%
GOOGL Alphabet 631,724 526,175 105 175 67% MokynaTb 4.4 3.9 7.7 6.6 0.0% 0.0% 17%
UNH UnitedHealth Group 498,723 527,072 532 17.1 15.4 24.4 216 1.1% 1.3% 13%
INJ Johnson & Johnson 457,022 459,782 174 135 12.7 17.0 16.3 2.5% 2.7% 4%
NVDA  NVIDIA 413,325 404,833 165 324 26.5 37.5 30.5 0.1% 0.2% 19%
XOM Exxon Mobil 377,570 421,344 90 109 22% MokynaTb 43 5.0 7.9 9.6 4.0% 4.1% -17%
BRK-B  Berkshire Hathaway 366,838 -40,887 285 n/a -5.4 13.2 12.0 0.0% 0.0% 6%
\ Visa 349,699 358,566 212 276 30% MokynaTb 17.7 15.7 22.8 20.0 0.7% 0.8% 14%
PG Procter & Gamble 346,147 372,404 144 17.8 17.2 234 22.8 2.4% 2.6% 5%
WMT  Walmart 334,365 398,329 122 10.8 10.9 18.6 19.0 1.8% 1.9% 2%
JPM JPMorgan Chase 333,120 333,120 113 166 46% MokynaTb n/a n/a 10.1 9.0 3.6% 3.7% 9%
MA Mastercard 329,308 336,722 341 400 17% MokynaTb 25.2 21.0 32.2 27.4 0.5% 0.6% 19%
LLY Eli Lilly 315,035 329,107 332 322 28.7 41.5 36.9 1.2% 1.3% 18%
HD Home Depot 306,456 351,641 298 13.7 13.2 18.7 18.1 2.6% 2.7% 3%
PFE Pfizer 293,450 306,115 52 6.5 8.3 7.6 9.9 3.1% 3.2% -19%
CvX Chevron 289,456 307,966 147 185 26% MokynaTb 4.7 5.0 8.7 9.9 3.9% 4.0% -14%
KO Coca-Cola 274,017 307,358 63 74 17% MokynaTb 22.7 213 25.6 24.1 2.8% 2.8% 7%
ABBV  AbbVie 266,604 332,537 151 10.2 11.7 10.8 129 3.8% 4.0% -8%
BAC Bank of America 266,280 266,280 33 48 45% MokynaTb n/a n/a 10.3 8.7 2.6% 2.9% 11%
PEP PepsiCo 237,140 270,848 172 18.2 16.7 25.5 239 2.6% 2.8% 8%
MRK Merck 230,855 253,791 91 100 10% NepxaTb 10.4 10.4 12.4 12.4 3.1% 3.3% 6%
COST Costco Wholesale 226,766 224,516 512 228 20.5 39.0 35.4 0.6% 0.7% 12%
T™O Thermo Fisher Scientific 224,413 255,091 573 21.6 20.4 25.0 237 0.2% 0.2% 9%
AVGO  Broadcom 206,387 240,585 511 11.6 11.0 12.7 12.0 3.2% 3.6% 6%
DHR Danaher 201,139 219,992 277 20.8 20.0 25.9 25.0 0.4% 0.4% 6%
ORCL Oracle 197,284 255,359 74 11.6 10.5 14.9 13.9 1.7% 1.8% 9%
ABT Abbott Laboratories 191,010 200,112 109 16.7 18.0 215 23.1 1.7% 1.8% 2%
CMCSA Comcast 190,983 283,647 43 7.6 7.4 12.0 11.2 2.5% 2.7% 8%
MCD McDonald's 190,130 235,347 257 19.3 18.0 26.8 243 2.2% 2.3% 8%
\'74 Verizon Communications 188,664 363,714 45 65 45% MokynaTb 7.5 7.2 8.8 8.3 5.7% 5.9% 4%
DIS Walt Disney 181,748 233,876 100 190 90% MokynaTb 16.2 13.2 28.4 19.1 0.3% 1.4% 33%
Ccsco Cisco Systems 181,498 171,881 44 9.0 8.7 12.9 12.4 3.4% 3.5% 5%
ADBE  Adobe 177,494 176,853 379 203 17.9 27.9 241 0.0% 0.0% 15%
CRM salesforce.com 169,608 170,480 170 20.9 17.9 37.1 35.1 0.0% 0.0% 16%
QCOM  Qualcomm 167,966 172,100 150 9.2 9.2 11.8 11.4 1.9% 2.0% 0%
TMUS  T-Mobile US 167,868 276,887 134 150 12% NepxaTb 10.2 9.4 47.5 21.8 0.0% 0.0% 75%
WEFC Wells Fargo 162,606 162,606 43 n/a n/a 10.3 8.4 2.5% 3.2% 16%
INTC Intel 159,307 151,822 39 74 90% MokynaTb 5.3 5.3 114 10.9 3.7% 3.8% 9%
NEE NextEra Energy 156,983 225,873 80 19.2 16.6 27.8 25.4 2.1% 2.3% 10%
BMY Bristol-Myers Squibb 156,763 187,627 74 8.4 8.2 9.8 9.3 2.9% 3.1% 3%
PM Philip Morris Internationa 149,632 174,432 97 13.4 12.6 17.6 16.5 5.3% 5.4% 8%
TXN Texas Instruments 148,316 146,233 161 13.6 12.2 17.6 18.4 2.9% 3.2% -4%
MS Morgan Stanley 141,325 187,723 81 n/a n/a 12.1 11.1 3.7% 4.0% 8%
AMD  Advanced Micro Devices 138,148 133,773 85 116 36% [fepxaTb 16.2 14.0 20.7 17.8 0.0% 0.0% 12%
UNP Union Pacific 134,869 167,651 216 283 31% JNepxaTb 13.2 12.5 18.6 17.7 2.4% 2.5% 5%
RTX Raytheon Technologies 134,206 162,825 90 14.0 12.0 19.0 16.1 2.4% 2.6% 15%
AMGN Amgen 134,159 164,469 251 10.9 10.8 14.2 13.4 3.1% 3.3% 6%

UcecmoyHuk: Yahoo Finance
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CpaBHEHWe KOMMAHWI N0 MYAbTUINIMKATOPaM (NpoaokeHue)

Tukep KomnaHus PoiH. Kan., S EV,Sman  LeHa, $ Uenesas [MoTeHuuan PeiTuHr EV/EBITDA [lVB. AOXO4HOCTD Yuct. npwmb.
MAH ueHa, S pocta 2022 2023 2022 2023 CAGR 22-24

UPS United Parcel Service 133,322 146,225 182 8.6 8.4 12.0 11.8 3.3% 3.5% 2%
NKE NIKE 132,936 132,566 105 17.4 16.4 22.4 21.8 1.2% 1.3% 11%
T AT&T 130,406 299,274 18 7.1 7.1 7.1 7.3 6.9% 6.3% 0%
Ccvs CVS Health 124,981 189,864 95 9.7 9.1 11.2 10.4 2.3% 2.3% 7%
HON Honeywell International 123,499 134,836 181 15.1 13.9 20.8 18.9 2.2% 2.4% 9%
SPGI S&P Global 121,045 132,366 356 222 19.5 293 25.6 0.9% 1.0% 13%
AMT American Tower 120,564 174,733 259 26.5 25.1 58.1 53.0 2.2% 2.5% 12%
Low Lowe's 120,540 150,355 189 11.0 10.4 14.4 139 1.8% 2.1% 3%
cop ConocoPhillips 117,820 129,422 91 106 16% JepxaTb 3.4 3.8 6.0 7.2 2.0% 2.4% -18%
INTU Intuit 116,842 120,283 414 253 21.2 35.0 29.4 0.7% 0.7% 19%
IBM IBM 115,200 161,084 128 10.2 9.6 13.5 12.6 5.2% 5.4% 7%
ELV Elevance Health 112,551 103,319 469 10.2 9.1 16.2 145 1.1% 1.1% 11%
AXP American Express 112,335 128,537 150 12.8 11.7 15.2 13.7 1.4% 1.5% 8%
SCHW  Charles Schwab 111,149 69,049 61 6.6 53 15.2 12.2 1.3% 1.5% 17%
GS Goldman Sachs 109,405 176,108 319 9.7 8.2 8.7 8.0 2.8% 3.3% 8%
LMT Lockheed Martin 105,215 115,084 397 11.7 11.3 17.6 14.5 2.9% 3.1% 10%
C Citigroup 99,562 246,683 51 12.7 13.4 7.1 7.5 4.0% 4.1% 0%
DE Deere 97,635 104,683 319 10.8 9.8 13.6 12.5 1.3% 1.4% 5%
CAT Caterpillar 96,663 100,698 181 9.8 8.7 14.8 13.3 2.5% 2.7% 9%
NFLX Netflix 95,127 106,217 214 16.4 14.7 203 18.6 0.0% 0.0% 14%
PLD Prologis 94,384 116,286 128 25.2 22.2 28.4 29.5 2.4% 2.6% -2%
BLK BlackRock 94,377 97,757 623 13.7 12.3 18.0 16.3 3.1% 3.4% 11%
BA Boeing 92,248 137,837 156 283 14.7 40388.7 25.5 0.0% 1.6% 4686%
SBUX  Starbucks 92,108 113,037 80 18.5 16.0 27.9 235 2.5% 2.6% 16%
ADP Automatic Data Processing 91,031 92,800 218 216 20.0 31.0 28.3 1.8% 1.9% 10%
PYPL PayPal 89,215 90,278 77 14.2 11.9 20.2 16.7 0.0% 0.0% 20%
MDLZ Mondelez International 87,104 105,425 63 17.7 16.8 214 20.3 2.3% 2.5% 6%
AMAT  Applied Materials 86,046 87,974 99 10.8 10.1 13.0 11.9 1.0% 1.1% 3%
NOW  ServiceNow 84,758 82,951 423 35.8 27.8 56.9 43.8 0.0% 0.0% 31%
TS Zoetis 83,009 86,610 176 245 222 349 31.0 0.7% 0.8% 12%
MO Altria Group 79,918 102,487 44 8.3 8.1 9.2 8.8 8.4% 8.9% 4%
GE General Electric 78,709 63,003 72 7.0 5.4 259 14.6 0.4% 0.5% 50%
ISRG Intuitive Surgical 77,418 73,040 217 30.2 26.2 45.0 38.5 0.0% 0.0% 17%
SYK Stryker 77,298 90,366 204 17.8 16.2 21.0 18.9 1.3% 1.4% 10%
CHTR Charter Communications 76,990 169,781 479 7.8 75 14.2 134 0.0% 0.0% 10%
BKNG  Booking Holdings 72,951 70,319 1,796 13.4 10.7 18.9 14.6 0.0% 0.0% 23%
TGT Target 70,394 86,604 152 7.7 10.4 10.7 17.6 2.5% 2.8% -9%
BX Blackstone Group 66,126 79,038 94 9.8 8.9 10.2 9.2 4.8% 5.3% 11%
EOG EOG Resources 60,768 62,081 104 130 25% HepxaTb 3.8 3.8 6.4 6.5 5.7% 5.7% -8%
EL Estee Lauder 58,373 63,231 252 15.0 13.6 224 20.1 0.9% 1.0% 11%
BSX Boston Scientific 54,267 63,625 38 55 45% MokynaTb 17.3 15.6 21.2 18.9 0.0% 0.0% 12%
PXD Pioneer Natural Resources¢ 52,887 55,887 219 249 14% JepxaTb 4.0 4.6 6.2 7.2 1.5% 3.6% -15%
GM General Motors 48,610 52,818 33 65 95% MokynaTb 3.1 33 4.8 5.0 0.5% 1.4% 0%
PANW Palo Alto Networks 46,352 46,429 465 400 -14% MpopasaTb 35.3 30.7 58.4 45.3 0.0% 0.0% 27%
UBER  Uber Technologies 44,281 52,162 23 60 166% MokynaTb 39.2 16.9 n/a 74.6 0.0% 0.0% n/a
Qv 1QVIA 40,972 52,506 220 310 41% MokynaTb 15.7 14.3 211 19.1 0.0% 0.0% 13%
ABNB  Airbnb 38,956 32,039 102 13.2 10.8 27.8 21.7 0.0% 0.0% 27%
K Kellogg Company 24,634 32,775 73 67 -8% MpopasaTh 14.4 13.9 17.7 17.1 3.2% 3.4% 3%
CLX Clorox 17,876 21,054 145 126 -13% MpopasaTtb 215 18.1 35.7 27.2 3.2% 3.3% 25%
SNAP  Snap 13,431 12,763 10 MNepecmoTp 57.9 23.6 n/a n/a 0.0% 0.0% n/a

UcmouHuk: Yahoo Finance
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© 2022, NAO baHk CuHapa. HacToawwmit matepuan asnsetca cobereeHHoCTbo MAO BaHk CHapa (BaHK) 1 He MOXeT 6biTb UCNOb30BaH B KaKWUX-IMB0 LLeNsX (B T. 4. NOCPEACTBOM LIUTUPOBAHUA UAM CCbINIKM B CPEACTBAX MACCOBbIX MHbOPMaLIMM) 6e3 N1cbMeHHOro
cornacua bakKa. Icnob3oBaHne MHGOPMaLMM 13 HACTOALLETO MaTepuana NOHOCTBIO UM YAaCTUYHO, B T. 4. KOMMPOBaHME, 3aUMCTBOBaHUE, KOMNUAALMA, UMTUPOBAHUE B KOMMEPUECKMX LiENIAX, BOSMOMKHO TO/IbKO Ha Z0rOBOPHOI OCHOBE ¢ BaHKom. Jliobbie
CCIIKM Ha HACTOALLMAI MATEPUA MM Er0 YacTb, 3 TaKKe YNIOMUHaHNE GaKTa NpoBeAeHUA BaHKOM TOTO MM MHOTO aHA/IMTMYECKOTO UCCNeA0BAHIA 3anpelleHbl 6e3 cornacua baka.

HacTosawwuit matepuan noarotosneH MAO BaHk CUHapa MCKNIOYUTENBHO B UHPOPMALIMOHHBIX LIeNAX M TONLKO AN1A ero nonyyatens. Mepeaaya TpeTbum aunuam 6e3 nucbmeHHoro cornacua MAO BaHk CuHapa 3anpetueHa.

c B Hi maTepuane, He ABnAeTcA " nH i p 1, M GUHAHCOBbIE MHCTPYMEHTBI IMBO OMepaLyK, YNOMAHYTbIE B HEM, MOTYT HE COOTBETCTBOBATb MHBECTULIMOHHOMY NPOdUAI0 1
MHBECTULIMOHHBIM LLENAM (OXMAAHUAM) NoNyYaTeNs maTepuana. OnpeaeneHmne CooTBETCTBUA GUHAHCOBOrO UHCTPYMEHTa IMGO ONepaLym MHTEPECaM, MHBECTULIMOHHBIM LLeIAM, MUHBECTULIMOHHOMY FOPU30HTY M YPOBHIO AOMYCTUMOTO PUCKa ABNAETCA 3ajaueil
nonyuarens Hactoswero matepuana. MAO baHk CHapa He HeceT OTBETCTBEHHOCTY 3a BOSMOMKHbIE YBbITKY B C/ly4ae COBEPLIEHMA IMBO HEBOIMOKHOCTH i 6o B QMHAHCOBbIE MHCTPYMEHTBI, YIOMAHYTBIE B HACTOALLLEM
MaTepuane, 1 He PeKOMEH/YeT MCMO/b30BaTb HACTOALMI MAaTEPUan B KauecTse eauH; 0 UCTO4HMKE MHG npu npi MHBECTULIMOHHOTO PeLlieHmA.

Cy/AEHNA O LEHHBIX BYMarax 1 NPON3BOAHBIX PUHAHCOBBIX MHCTP c B H matepuane, HoCAT MPe/ANONOKMTE IbHbIN XapaKTep U He MOTYT PACCMaTPUBATLCA MW BbITb MCMOL30BAHBI B KAUECTBE NPE//IOKEHIA NN NOBYKACHMA
CAenaTb 3aABKY Ha MOKYMKY MAM NPOAAXy NMBO BNOKEHWE B LieHHble Gymaru uam apyrve ¢ 1e UHCTPY 3 C Y4ETOM PbIHOYHOM CUTYaLMN Ha PbIHKE LieHHbIX ByMar 1 CBA3aHHbIX C HUM COBbITUI Ha AaTy BbiXOAa MaTepuana Ges
06A3aTeNbCTBA X NOCAEAYIOLIEro 06HOBAGHUA. MHOCTPaHHbIe GMHAHCOBbIE MHCTPYMEHTBI, yIOMAHYTbIE B HACTOALLLEM MaTepuane, MOryT 6biTb He KBaNGULMPOBaHDI B KAYECTBE LieHHbIX Gymar 8 coO c T8OM P®. UH 06
MHOCTPaHHbIX UHAHCOBbIX MHCTPYMEHTaX, CO A B HaCcTOAEM p He MOXET UCTIO/Ib30BATLCA NO/YATENAMM, HE COOTBETCT! pUTEPUAM ANA NP ¢ MHBECTOPOM B COOTBETCTBUY C 3aKOHOAATEIbCTBOM
P®. MAO BaHK CiHapa He HeceT OTBETCTBEHHOCTY 3a J0CTOBEPHOCTb, TOYHOCTb U NOAHOTY iicA B HacToALIEM p MHbOPMALIAK, NONYYEHHON U3 NYBAUYHBIX UCTOYHUKOB.

Onepaumn ¢ GMHAHCOBLIMM MHCTPYMEHTAaMM CBA3aHbI C PUCKOM. Pe3y/IbTaT MHBECTUPOBAHMA B NPOLIIOM He Of noxoaa B Gyay . Hactoauwmit pran He ABAAETCA OGePTOil, NPeIoKeHMem Aenatb obepTbl. He ABAAETCA PeKNaMON LUEHHBIX
Bymar, MHbIX TOBApPOB U (1K) ycayr.

HacToAuwwit maTepuan noANexnT pacnpocTpaHeHMIo UCK/IIOUUTE/IbHO Ha TeppUTOpiy PO. PacipocTpaHeH e 1 KoNMpoBaHue MaTepuasnos PaspelleHo NPy YCA0BUM YKa3aHNA CChIKN Ha MCTOUYHMK. Vi3MeHeHre MaTepuana 1 (11) ero YacTv He fonyckaetca 6es
NoNyYeHWA NpeaBapuTenbHOro NucbMeHHoro cornacua MAO Baxk Cunapa. Jono. MHO npe, CA Ha aapecHoro 3anpoca. PacnpoctpaHeHue 6e3 cornacusa MAO baHk CuHapa B nto6oit dopme ABNAETCA HapyleHnem
YCNOBUIA NONYYEHUA MaTepuana 1 BNieYeT OTBETCTBEHHOCTb, NPe/YCMOTPEHHYIO 3aKOHOAATeNbCTBOM PO,

[10 BbIXO/A HACTOALLETO MATEPUANa ero COAEPXKaHME He PACKPbIBANOCh SMUTEHTaM LIEHHBIX GyMar, YNOMAHYTbIM B MaTepuane.

Mpy oueHKe GUHAHCOBBIX MHCTPYMEHTOB M IMUTEHTOB LieHHbIX Gymar 8 HacToAwem p 6binn ucro. cneay METOAbI M MPeAMNOCbINKM ANA OUEHKM: METOA AUCKOHTUPOBAHHbIX AEHEXHBIX MOTOKOB, CPABHUTE/IbHO-COMOCTABUTE IbHbIN
aHanms 1 (Mam) aucko m6o MozeNb. B cyyae UCMONb30BaHNMA B HACTOALLEM MaTepuane PEMTUHIOBBIX OLEHOK TaKue OLEHKM NpeAnoaralor C. or NPOrHO3HON LieHbI UEHHOM Gymary ot
UeHbI, MCNONIb30BaHHOI NPM OLEHKe, Ha ropu3oHTe 12 mecAues: «MokynaTb» > 5% + pacyeTHas CTOMMOCTb COBCTBEHHOTO KanWTana SMUTEHTa, 5% + pacieTHas CTOMMOCTL COBCTBEHHOTO KanuTana sMuTeHTa > «[lepxaTb» > pacyeTHas CTOMMOCTb COBCTBEHHOMO
KanuTana amuTeHTa, «MpoAaBaTby < pacHeTHas CTOMMOCTb COBCTBEHHOTO KanuTana sSMUTeHTa.

WHBecTUUMOHHbIN BaHk CuHapa (B CuHapa) — 3aperMcTpupoBaHHbIit TOBapHbIN 3HaK, nog kotopbim MAO BaHk CuHapa OKa3biBaeT MHBECTULMOHHbIE YCAYTM Ha GOHAOBOM M AEHEKHOM PbIHKaX.

MAO baHk CuHapa

FeHepanbHan nuueHsus LB P® Ne705 ot 28 pespana 2022 roga Ha ocy nexune 6aHKOBCKUX
JNnuensua LB PO PO Ne705 ot 28 dpespana 2022 roaa Ha ocyLLeCTBeHWe onepaLuii C AparoLeHHbIMU MeTasnamu.

JInueH3us NpodeccroHanbHOro yHacTHUKa PbiHKA LeHHbIX Bymar Ha ocyliecTeneHne 6pokepckoi gestensHoctn Ne065-08840-100000 ot 12.01.2006. BbigaHa PCOP Poccuu. Bes orpaHuyeHus cpoka AeicTeus.
JinueHsna npodeccroHaNbHOro yHacTHUKa PbIHKA LeHHbIX Bymar Ha ocyllecTBneHre aunepckoit geatenbHoct Ne065-08844-010000 ot 12.01.2006. BbigaHa ®COP Poccun. bes orpaHnyeHna cpoka AeicTsua.

JIMueH3us NpodeccroHanbHOro yHacTHUKA PbiHKA LeHHbIX Bymar Ha ocyLiecTBAeHue 4eno3nTapHoi aeatenbHocT Ne065-14099-000100 ot 19 aerycta 2021 r. Boigana baHkom Poccuu. Bes orpaHuyeHns cpoka AencTena.
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