HoBan KpeaAuTHaA peajibHOCTb U HOBble BO3SMOXHOCTHU

Ha atov Heaene penTtuHrosble areHtcTea Fitch v Moody’s noHn3nnu kpeanTHble penTuHrn Poccuu. Fitch cHuanno penTunr
no B ¢ BBB ¢ HeratuBHbiM nporHo3omM. Moody’s noHu3nno penTuHr Poccuu cpasy Ha wecTb ctyneHein — ¢ Baa3 ao B3.

B kauectBe MPUYUH CBOEro peleHnA areHTCTBa yka3asim CaHKUMUKU, KOTOPble OKasasiuChb XecTt4ye, YeM OXXuaasioCb — B
0CO0BEHHOCTH CaHKUKK NpOoTHUB pe3epBoB LleHTpaanoro BbaHka. AreHTcTBa NPOrHO3UpPYyHT, YTO HEraTUBHOE BITUAHUE
CaHKL 1K YCHUNnNo pUCcku and MaKpOaKOHOMVNeCKOVI CT8.6VIJ'IbHOCTVI, 4YTO NOTeHUMannbHO HEraTMBHO NOBJIMAET HA
BO3MOXHOCTb Poccuu BeInnatuTb Focy.ﬂapCTBeHHblﬁ Aaonr.

Mo HaleMy MHEHUIO, CUTYaUuaA He Takas CTpallHas, Kak KaXeTcA Ha nepBbli B3rna4. bonee noapo6Ho uutaitte B
KoMMmeHTapuu Bnaanmupa Llynposa, ynpasnatoLlero avpekropa no nisectuymam TKBE MuBectmeHT lMNMapTHepc.

UTto KacaeTcA HOBbIX MeP NOAAEPXKKM CO CTOPOHBI rOCYAapCTBa NPUHATHIX C MOMEHTA NPOLUION Ny6aMKaLymu:

o MuHuctepcTBo PrHaHCcOB 06BABKUNO O NPUOCTAHOBKe AeWCTBUA BrogeTHOro npaBuna Ha AONOJIHUTENbHbIE
HedTerazoBble Aoxoabl A0 KOHUa 2022 roaa. PaHee Hanorosble NOCTYMIEHUA OT HEPTAHBIX KOMNAHWUK,
MornyyYeHHble OT LeH Ha HedTb Bhilwe 44,2 nonnapa CLUA 3a 6appenb, xpaHunuch B @oHAe HaLWOHAIbHOMO
6narococTosHua (PHB). Tenepb xe cBepxaoxoabl NORAyT NPAMUKOM B heaepanbHblil B1omKeT

o [paBuTenscTBO BHECNO B [[0cyaapcTBeHHy0 yMy NpOeKT nonpaBok B BromkeTHbIM Koaeke. Monpasku no3sonATt
ucnonb3osaTtb cpeactsa ®PHB AnA NOKYNKU POCCUMCKUX aKLUt Ha BTOPUYHOM pbIHKe

o Munuctepcteo ®uHaHcoB npeanoxunno otmeHnTb HIAC npu nokynke ¢pusmuyeckoro sonota rpaxaaHamu Poccuu.
PaHee ¢usnyeckne nuua AomxHbl 6binm nnatuts 20% HIAC npu nokynke 3o50Ta B 6aHKax

o PerynAatop npeanaraet nokynaTtb 30510TO B KayecTBe afbTepHaTUBbl MHOCTPaHHOW BantoTe B HbIHELWHeN
HecTabUNbHOW 3KOHOMMWUECKOW CUTYaL UK

o Onepauuu ¢ 30M0TOM, BO3MOXHO, nomoryT LIB P® BinaTb Ha aAnHamuKy py6na. MpoBoAWTb MHTEPBEHLMK Ha
BaJSIlOTHOM PbIHKE OH HE MOXET M3-3a BBEAEHHbIX paHee caHkuui. Ecnu ¢pusnyeckue nuuya HauyHyT cKynaTb
30110TO BMECTO AoJNIapa, 3TO MOMET OKa3aTb noafaepwKy pybnto. Mo nocneaHumM uMetoMmMca AaHHbIM, LIB
P® aepxan 22% pe3epBoB B 30/10TE

o Poccuiickum ¢pusnueckum nuuam Tenepb HYMHO NNaTUTb KOMUCCHUIO B pa3Mepe He meHee 30% 3a NOKYMNKY
USD, EUR 1 GBP Ha ¢poHaoBoi 6upie. PaHee 6orbluve BantoTHbIE Cipeas!, npeanaraemble 6aHkamu (okoso 25-
30%), noaTankueanu GuanUYecK1x NuL K TOproere BasitoTamy Ha GoHAOBOM Bupxke. PeleHne baHka HanpaBneHo Ha
TO, YTOObI NULWNTL POHAOBYIO BUPXKY NPEUMYLLECTB B TOProBNE BasIOTOW ANA GUSMUECKUX UL U CABUHYTb UX
MHTEepPeC Ha CTOPOHY BAHKOBCKOM CUCTEMBI.

ABTopbl: Bnaaumup Llynpos, yrnpasnaioLwmni AMpeK T op o uHeec T nynam, Erop Kncenes, Ha4asibHUK O T Aena
MHBEC T MLJUOHHOTO MapKe THUHra, UHBEC T ULJMOHHBIV coBe T HUK, AnekcaHapa KysHeLjoBa, skcriep T 1o MHBEC T UYNOHHbLIM
npoayk Tam, MapuHa Llyyknupuase, 3kcriep T 110 UHBEC T ULHOHHBIM MPOAYK T aMm.
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