EXXeHenenbHble KOMMeHTapuu 14—18 peBpana: PbIHKU
noa AaBlieHUeM

PbIHOK akuuun

Ha npolwnow Heaene AMHaMMUKa 60NbLWMHCTBA MUPOBLIX PLIHKOB 6blna HeraTUBHOM.

MHBecTopbl BN 06ECNOKOEHEI NEPCNEKTUBAMM YXKECTOUEHUA JEHEXHO-MOHETAPHON MONTUTUKU OCHOBHBIMM
LeHTpanbHbIMK HGaHKkamMK MUpa Ha GOHE AMHAMUYHOIO pocTa MHONALMKU. POCCUMICKMI PEIHOK HAXOAMTCA NOA AaBfiEHUEM
TPEBOXHbIX 3aronioskoB CMWU 0 passutum cutyaumn Ha YKpanHe v CNeKkynAaumnii o AaTe BO3MOXHOIo BTOPeHUA Poccuu.

AKUHMH O6nurayuu
Henensa C Hauana rona Henena C Hauanarona
Poccun Poccusa
Wnaexc MocBupxu (RUB)  -43%  -9,9% FocynapcteenHble (RUB)  -06%  -54%
Wnaeke PTC (USD) -54% -12,8% KopropatusHbie (RUB) -0,3%  -1,5%
Mup Mup
(F:Jas%E;MBaweCﬂ PR 079 0,1% Buicokozoxoamble (USP)  -0,4%  -4,0%
PaseuThie pbiHku (USD) -18% -7,7% Bce (USD) 0,0%  -3,0%
Chbipbe Baniota
Hegens C Hauana roaa Hegensa C Hauanaropa
HedTb Brent (USD) -1,8% 23,8% USD/RUB 04%  31%
3onoto (USD) 34% 4,9% EUR/RUB -0,4%  2,6%
Jeno3uTsl
JoxoAHOCTb C Hauana JloxoZiHOCTb BCeX MHAEKCOB C Y4eTOM BhinaThl
rona [MBWAEHAOB
Py6neBbii 1,0%

JaHHble Ha 18.02.2022

BantotHbii (USD) 0,1%

* PassuBarowyuecs pbiHku — uHaekc MSCI EM, passutble poiHkM — nHaekec MSCI World, rocyaapcteeHHble obnuvrayum —
uHzexc RGBITR, kopnopaTtueHble o6nurayum — uHaekc IFX-Cbonds, BbicokoaoxoaHble obnuvrauyun — uHaekc Bloomberg
Barclays Global High Yield Corporate, Bce o6nurauumn — nHaekc Bloomberg Barclays Global-Aggregate

Mo pydl’leBbIM M BaNtOTHbIM Aeno3nTtam (CBbILLIe 1 ro.qa) B3ATbl CpeIHEB3BELLEHHbIE NPOLEHTHbIE CTaBKKU ANA GU3UUYECKUX
1y Ha .ueKaf)pb, M paccyuTaHa A0XOAHOCTb NO COXHOMY NPOLEHTY Ha OTYETHYHO AaTy

OCHOBHble HOBOCTH
B mupe

B 2021 roay o6opoT TOBapoOB M yCcnyr B MUMpe BbIPoC Ha 25% B roZ0BOM BblpaXXeHUW. JlaHHbI pOCT NO3BOSWN
KoMneHcupoBatk cnaj noctasok B 2020 roay. Mo cpaBHeHMIO ¢ A0NaHAEMUIAHBIM YPOBHEM 06 bEM BCEMUPHOW TOProBIy
Bblpoc Ha 13%. PocT Habntoaancs Bo BCEX CEKTOpax MUPOBOM S3KOHOMMKM, KpOME aBuanpoMblLLrieHHocTH. OTMevaeTcs,
4TO B 3HAYMTENbLHOW CTENeHu yBenuueHue Toproenu B 2021 rofy cBA3AHO C POCTOM LieH Ha CblpbeBbIE TOBapHI.

B Poccuu

Mo npeaapuTenbHbIM AaHHbIM, BBIM Poccuun B 2021 roay Beipoc Ha 4,7%, BO MHOroM 6naroaps BOCCTAHOBMIEHMIO
3KOHOMMWYECKOM aKTUBHOCTHM nocre naHaemun. O6beMbl NPOU3BOACTBA BLIPOCHM NPAKTUYECKM BO BCEX OTPACAX
3KOHOMMKM. JKCMOPT BLIPOC Ha 3,2% B roA0BOM BbIPaXXeHWU, a MMNOPT — Ha 16,7% nocne naaexus Ha 4,1% n 12,1%
COOTBETCTBEHHO rofom paHee. No nporHosy LIE P®, B 2022 roay poccuiickas aKOHOMMKA BbipacTeT Ha 2-3%.
MWHUCTEPCTBO SKOHOMMUUYECKOrO PasBUTUA OXMAAET, YTO B TeKyLlem roay poct BBI1 Poccun coctasut npumepHo 3%.

ABToOp: MapuHa Llyykupuase, 3kcnep T no MHBEC T ULMOHHLIM NPOAYK T am

HUcTounuku: BeaomocTu, Bloomberg, TKE UHBecTmeHT MNapTtHepc (AO), pespanb 2022
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