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HEAENA HA PbIHKAX

DonroBoi pbIHOK

EXXEHEZE/IbHbIM OB30P

OCHOBHble UHOMUKaTOPbI

UHAaeKcbl Mpea. AeHb Hepena Hau. ropa
[0X04HOCTU KPaTKO- 1 CPpeAHEeCcpPOYHbIX aMEPUKAHCKMX rocbymar no utoram Hegenu Urgekc RTS 1892 08%  16%  36.3%
BbIPOC/IM U OBHOBU/AM MHOTOMECAYHbIE YPOBHU. Tpurrepom ctana nybamnkauums Whaeke MMBE 4,262 01%  06%  29.6%
OAHHbBIX MO PO3HUYHBbIM MNPOJAXKaM B MATHMLY, OKa3aBLUMXCA 3aMETHO Bbille MSCl EM 1,284 13%  21%  -0.4%
OXMAaHUNn. [loxogHocTn 6osiee ANUHHBIX Bymar Takke oTpearMposasv pPOCTOM DJIA 35,295 1.1%  1.6%  16.1%
B KOHLE Hefenu, O4HAKO MO ee UToramM CHU3UAUCL: AOXOAHOCTb 10-neTHero NASDAQ 14,897 05%  22%  15.8%
6eHuymapka coctasunia 1,57% (-5 6. n.). S&P 500 4,471 07%  1.8%  19.8%

HSI 25,331 1.5%  2.0%  -6.7%
Poccuiickme cyBepeHHble eBpoobanraumm no MToram Hegenun nokasanu CHUMKeHue VIX 163 -3.3% -132%  -28.4%
[,0XOLHOCTEN B A/IMHHBIX Bymarax, B TO BpEMSA KaK JOXOAHOCTM KOPOTKUX MOYTU He .

o BantoTHbIA pbIHOK Mpea. AeHb Hepena Hau. ropa
nameHunucb. floxogHoctb eBpoobauraumii Poccma 2035 3a Hepento CHU3MANACh HA USDRUB 710 -05%  -12%  -45%
12 6.n. Ao 3,30%. EURRUB 823  -06% -09% -10.0%

EURUSD 1.16 0.0% 03% -57%
Ha pbiHke O®3 Habntoganca pocT goxogHoctel Ha 5-7 6.nm. B Bymarax CNYRUB 11.0 -07% -09%  -3.8%
cnoraweHvem A0 NATM neT, b6onee pA/MHHbIE BbINYCKM NO UTOram Heaenu XBTUSD 62,527 8.8% 15.8% 116.3%
NPaKTUYECKN He U3MEeHWAUCb. B uTOre [OXOO4HOCTM Ha KOPOTKOM Yy4acTKe XETUSD 3,881 3.3%  9.2% 418.6%

NPEBbLICUAN YPOBHM CPELHECPOUHbIX BbIMYCKOB.

Buprkesble ToBapbl Mpea. AeHb Hepena Hau. ropa
© Hedtb WTI ($/6app.) 823 1.2% 3.7%  70.0%
Ona rnobanbHbIX PbIHKOB Ha 3TOM Hegene B LEHTPe BHMMAHWA OKaKetcs
B CLUA 6 ] Hedtb BRENT ($/6app.) 84.9 1.0%  3.0%  653%
CTaTUCTHMKaA. onybAMKYOT AaHHblE NO PbIHKY HEABUXMMOCTU; BO BTOPHUK Fas, CLLIA ($/bic. Ky6. M) 192 68%  -44% 130.5%
B BenimkobputaHum, KaHage n EBpo3oHe CTaHyT M3BecTHbl gaHHble no UMLU. Ona Fas, Espona ($/Tbic. kY6, 1,037 -12.5%  57% 332.0%
POCCUMCKOTO pblHKA KAHOYEBbIMM  COBbITUAMM CTaHyT peweHne LB PP no 3071070 ($/7p. yHL,.) 1,768  -1.6%  0.6%  -6.7%
NPOLLEHTHOW CTaBKe B MATHULY W NpeawecTsylolas emy nybavMKauusa AaHHbIX
no HeAeNbHOM VIHd)ﬂFILJ,VIVI, KOTOpPble CMOTYT AaTb NOACKA3KYy O pa3mepe NoBblleHnA JlonroBoii pbIHOK Mpea.  [OeHb Hepens Hau. roga
CTaBKMU. USTS 1.13% 7.5 6.5 75.7
UST 10 1.57% 6.0 (4.2) 64.7
UST 30 2.04% 2.7 (123) 38.6
HOBOCTU SKOHOMWKU U NOJNTUTUKHA Russia 28 2.23% 18  (45) (6.7)
Russia 35 3.29% - (14.1) 483
o Russia 47 3.62% 23 (12.9) 51.9
HepenbHaa uHonAauma 3amegnunacb o 0,22%, ocTaBascb Bbllle HOPMasbHOMO
OBHS L1A 5TOrO BhEMEHM Fona 0®3 26215 2 ropa 7.31% 4.0 (3.00  250.0
yP A P Aa. 0®3 26207 5 net 7.37% - 1.0  180.0
0®3 26235 10 net 7.42% - - 139.0
Mosprime 3m 7.78% 1.0 13.0 288.0
HOBOCTM QMMTEHTOB Ruonia o/n 6.78% - 45.0 251.0
Libor 3m 0.12% 0.1 0.3 (11.4)
S&P nosbicuno penTuHr FasnpombaHka 40 BBB- ¢ BB+ co «cTabuibHbim» Russia 5Y CDS 828  -1.0% -3.6%  -4.4%

U3meHeHus yeH 00/1208biX UHCM PyMEHM 08 ompaxeHsl 8 6a3UCHt
UcmoyHuk: Bloomberg

NPOrHO30M.
S&P nosbicuno penTuHr Anbda-baHka no BBB- ¢ BB+.

OnHamuKa poxoaHocte 6eHUMapKos

N Russia 5YCDS, np.wkK.
e RUssia 35

4.0% usT10 130

S&P npuceonn ApMeHUU KpeauTHbIN PEUTUHT B+ C «NO3UTUBHBIM» NPOrHO30M.

MpeacTtoswme pasmelteHuns: IP-Tenekom Xonauur, IM/K, KKK ®duHaHc

Mpowepawme pasmeweHnsa: MuHduH, MetannouHsect, CnasaHck KO, PI JlusuHr,

TpaHc®UH-M 3.5% 120

3.0% 110

2.5% 100
OYEPEOHDBIE COBbITUA

2.0% 90
Oata CobbiTne 1.5% 80
20 okTABpA  IP-Tenekom XonauHr, M60-02-01 — KHWra 3aABOK Ha 2-1eTHUe 06AUraLmum Ha 1.0% 70

cymmy 7 mapg, py6. OpmeHTUp no KynoHy 9,6% roposbix (AoxoaHocTs 9,95%) 0.5% 60
20 oKkTAbpAa  KuTall — 6a3oBasn KpeAWTHasA cTaBka 0.0% 50
OKT 20 AHB 21 anp21 non 21 OKT 21

20 okTAbpa  BenukobpwuTaHua M EBpO30Ha — MHAEKC NOTPEBUTENbCKUX LieH

UcmoyHuk: Bloomberg

22 okTAbpA  P® — pelweHne NO NPOLLEHTHOM CTaBKe
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CobbiTne

B3B-nun3uHr, 08 — noraweHue

OOM.P®, 18 — odepTa

Hosocnbupck, 35008 — amopTusaums
SnemeHT /Insunnr, 001P-02 — amopTtursauma

CLUA — 4u1cno BblAAHHbIX Pa3peLleHmnii Ha CTPOUTEIbCTBO

SP-Tenekom Xonguhr, Mb0-02-01 — KHUra 3aABOK
I'pynna JICP (MAO), 001P-02 — amopTu3auusa
TpaHc®uH-M, 001P-01 — odepTa

B3B-nu3uHr, 09 — noraweHue

KAMAS3, BO-05 — amopTtusauma

Anbda-baHk, 001P-02 — noraweHune

Kutait — 6a3oBan KpeguTHas cTaBka

BenunkobputaHua n EBpo3oHa — MHAEKC NOTPEOUTENbCKUX
LeH

KaHaga — 6a30Bblii MHAEKC NOTPeBbUTENbCKUX LieH
APn, 60-001-01 — odepTa
Pl In3ntr, 01 — noraweHune

CLWA — vHAEeKc Npov3BOACTBEHHOM akTMBHOCTM OT ®PB
dunagensdumn

POCBAHK, 13-UMN — odepTa

MNK-CnewumannsmpoBaHHblit 3acTpoiwmk, 60-M02 —
amopTur3auma

ABCOJTOT BAHK, CO1 — noraweHue

P® — pelueHue No NPOLLEHTHOW CTaBKe
Tomckas obnacTb, 25063 — noralieHune
Csepanosckas obnactb, 35004 — amopTusauumsa
[T/IK, eBpoboHAbl B USD — KHUra 3asBOK

KXK ®urHaHc, 001P-01 — KHura 3aaBOK

AntbiHong PuHaHc, 60-01 — KHWra 3a8BOK
HopuabcKuit HUKeNb, eBPOOBAUTaLLUM — KHUTA 3aABOK
CoBKOMbaHK, eBpoobAUraLMm — KHWUra 3aaBOK

CbepbaHk, 002CYB-01U 1 002CYB-01E — KHuWra 3aABOK

HuykHekamckHedTexnm, 001P-03 — KHWra 3aaBOK

UcmoyHuKku: daHHble komnaHul, M6 CuHapa

18 okTAbpa 2021 r. (nH)

KommeHTapwii

5 mnpg, pyb.

0,3 mnpg py6.

0,69 mnpa py6.

2-neTtHue obanraumm Ha cymmy 7 mapga py6. OpueHTtunp no
KynoHy — 9,6% rogosbix (aoxoaHoctb 9,95%).

1 mnpg py6.

5 mnpg, py6.
1,5 mnpa py6.

$12 maH

3 mnpg, pyb.

0,8 mnpg py6.

5 mnpg, py6.

2,3 mnipg, pyb.

2 mnpa pyb6.
7-neTHve eBpoobaurauum

3-neTHue obauraumm Ha cymmy 3 mapg, py6. OpueHTup no
KynoHy — KBJ, Ha cpoke 3 roga + 200 6. n. (aoxoAHOCTb
9,41% rofioBbIX)

5-neTHue obauraummn Ha cymmy 3 mapz pyb.

5-neTHue espoobauraumm 8 USD
4,5-netHme espoobauraumm 8 USD Ha cymmy $300 maH

10-neTHuMe cybopamHUpOBaHHble eBpoobauraumm 8 USD
n EUR c Konn-onupoHom yepes 5 net. UHAMKaTUB NO
noxogHoctn USD — 3,1%, EUR — 1,75%.

7-netHue obnuraumm c odbepToit Yepes 5 IeT Ha cymmy
7,8 mnpg py6
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Hepena Ha pbiHKe o6 aurayuni

[OXOAHOCTN KPaTKO- U CPeHECPOUYHbIX aMEPUKAHCKMX rocbymar no utoram
HeLenn BbIPOCAM U OOHOBMAM MHOTOMECAYHbIE YPOBHW. 2-€THUE
N 5-neTHne bymaru 3aBeplwmaM Hegento Ha otmeTtkax 0,39% (+7 6.n.)
1n1,13% (+8 6. n.) cooTBeTCTBEHHO. TpUrTepom cTana nybanKauus AaHHbIX
MO PO3HMYHBIM NPOAAXKAM B MATHULY, OKa3aBLWMWXCA 3aMeTHO Bbllle
oXungaHuii. [loxogHoctn 6onee AAMHHBIX Bymar TakKe oOTpearMposanu
pPOCTOM B KOHLE HeAenn, O4HAaKO MO ee WUToraM Hedenn CHU3UANUCH:
AoxoaHocTb 10-neTHero 6eHumapka coctasuna 1,57% (-5 6. n.).

Poccuiickne cyBepeHHble eBpoobsvrauMmM no uUToram Hegenu nokasanum
CHUXEHWe JOXOAHOCTEN B A/IMHHbIX Bymarax, B TO BpeMa KaK A0XO4HOCTU
KOPOTKUX MOYTU HE U3MEHUAUCL. JJoxoaHOCTb eBpoobaunraumnii Poccma 2023
3a Heaen cHusunacb Ha 1 6.n. go 0,84% rogosbix, Poccns 2035 — Ha
12 6. n. go 3,30%, a cambIx ANNHHbIX — Poccua 2047 — Ha 12 6. n. go 3,65%.

Ha pbiHke O®3 Habntogancs pocT goxopHocter Ha 5-7 6.n. B Hymarax
c noraweHnem Ao nATM net, 6oaee AJMHHbIE BbIMYCKM NO UTOram Heaenu
NPAKTUYECKU HEe U3MEHWUNUCL. B UTore LOXOAHOCTM Ha KOPOTKOM y4acTKe
NPEeBbLICUAN YPOBHM CPEeAHECPOYHbIX BbIMYCKOB.

Ha atot Hepene no pybaeBbiM 061MraLMAM 3aNNaHUPOBaHbI NOralweHns Ha
cymmy 0,8 mapg, pyb (KpynHeiwme: B3 /iusuHr — 10 mapg py6., Abcontot
6aHK — 5 mapa py6. u Pl JlusuHr — 3 mapa py6.), BbINAaTbl KYNnoHoOB Ha
cymmy 57,4 mappg, py6. (OP3 Ha cymmy 29,6 mapg, py6., PO — 3,3 mapa
py6. 1 EBpoxmum Ha cymmy 1 mapg py6.) 1 amopTmsaummn Ha cymmy 4,4 mnpga,
py6. (KpynHenwme: KAMA3 — 1,5 mnpg py6., Fpynna JICP — 1,0 mnpa, py6.,
MUK — 0,8 mnppa py6.).

Mo eBpoobaMraumam nAaHUPYIOTCA BbINAaTbl KYyNnoHOB Ha $72,5 MAH
(kpynHenwme: Nlykon — $34 mnH, BT6 — CHF10 maH, Ypankanuii —
$10 M/IH), aMopTU3aLMK U NOralleHnsa He 3anaaHMpPoBaHbl.

Ona rnobanbHbIX PbIHKOB HA 3TOM Hefesle B LeHTPe BHUMaHWUA OKaXKeTca
ctatuctuka. B CLUA ony6auKyloT AaHHble MO PbIHKY HEeABUXKMMOCTW; BO
BTOPHUK B BennkobputaHun, KaHage 1 EBpoO30oHe CTaHYT M3BECTHbI AaHHblE
no UNL,. [ns poccMINCKOro pbiHKa KAOYEBbIMW COBBITUAMM CTAHYT pelleHne
LB P® no npoueHTHOM CTaBKke B MNATHULY M NpeawecTByOWan emy
nybnnkauma [aHHbIX NO HeaenbHOM WHONAULMM, KOTopble CMOTYT AaTb
NoACKa3Ky O pasmepe NoBbIlWEeHMA CTaBKMN.

HoBOCTU 3KOHOMMUKN U NONUTUKMN

HepenbHaa wuHnauua 3amepgnunacb po 0,22%, octaBaAcb Bbille
HOPManbHOro YPOBHA ANA 3Toro BpemeHu roga. C 5 no 11 okTAbpA
OKTABOpbCKasa MHAAUMA HeMHoro 3amegnunacb: ao 0,22% c okono 0,3%
(nokaszatenb AByx npeaplaywunx Hegdenb). B rogoBom BblpaXKeHUU OHa
Bblpocna ¢ 7,48% po 7,64%. CpepHepHeBHas uHOnAums 3a 11 pgHel
B OKTAbOpe coctaBuna 0,034% (3a aHaNOrMYHbIN Nepuog, B oKTAbpe 2020 . —
0,014%). Temnbl pocTa LeH Ha HEeNpPOAOBO/IbCTBEHHbIE TOBAPbI CHUMKAOTCA
BTOpylo Hegento nogpasa (o 0,13% c 0,19% wu 0,23% Ha npownon
M No3anpowioi Heaene, No oueHKam MWHIKOHOMPa3BUTUA). CHUKEHUE
UEH B TYPUCTUYECKOM CEKTOPE U CEKTOpe KOMMYHA/bHbIX YCAyr

18 okTsi6psa 2021 r. (nH)
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OnHamuKa goxoaHoctet OP3
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— 26218 — 10 net
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CyBepeHHble eBpoobaurayum
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NpoLoAKaeTcA yCKopeHHbIMK Temnamu (-0,25% npoTus -0,12% Ha npoLnoin
Hegene). Bmecte ¢ Tem  MOBblWEHHble  Temnbl  pocTa  LeH
NPOLEMOHCTPUPOBaAN cermeHT GpyKToB U osolen (+1,8% npotms +1,5%
Heaenei paHee); Ha 0,7% BbIPOC/AM LEHbI Ha Mbino, Ha 0,6% — Ha
cmapTdoHbl, Ha 0,3% — Ha WMHOMapKKU. LleHbl Ha MOTOpHOE Mmacno
W AnsenbHoe TonanBeo ysennduumamcs Ha 0,1%.

Takaa HegenbHas WHPAAUMA  MO-NPEXKHEMY  3HAYUTENIbHO  Bbllle
HOPMa/IbHOTO YPOBHA: 06bIYHO HeAENbHbIN POCT LEH B OKTABpe cocTaBaseT
0Kos10 0,1%. Ecnv HbAALMA OCTaHeTCA TAaKOM e A0 KOHLA mMecAua, LeHbl
MOTYT BbIPacTu NpMMepPHO Ha 1%, a rogosas MHOAAUMA B KOHLLE OKTAbpA
pocturHetr 8%. C Hawel TOUYKM 3peHus, Ha cieaylowem 3acegaHum CL,
22 oKTabpsa baHk Poccun byaeT BbibMpaTb MeKay NOBbILWEHMEM CTaBKM Ha
0,5% wam Ha 0,75% — B 3aBUCMMOCTM OT AaHHbIX MO WMHOAAUMM 3a
cneayoLLyio Hegento.

HoBOCTU SMUTEHTOB

S&P nosbicuno pedTUHr FasnpombaHka ao BBB- ¢ BB+ co «cTabunbHbim»
NPOrHO30M. AreHTCTBO OXWAAET, YTO pacliMpeHne Po3HUYHOro busHeca
NOAAEPKUT peHTabenbHOCTb U GUHAHCOBbLIE pe3ynbTaTbl B 6auKawne asa
roga. C Apyroi CTOPOHbI, BbICOKAA KOHLUEHTpauua KoprnopaTMBHOIO
KpeauTHOro noptdena ctaHeT GaKTOPOM PUCKA B C/ly4ae SKOHOMMUYECKOTO
LIOKa.

Takum obpa3om, 6aHK NOAY4MUN BTOPON PENTUHT MHBECTULMOHHOTO YPOBHS,
OAHaKO, Ha Hal B3rNA4, AAaHHAA HOBOCTb He MOB/AWUAET Ha KOTUPOBKM
obnvraumini 6aHKa B CWUAY [AOBONBHO Y3KWUX CRPefoB OTHOCUTENbHO
STaNIOHHbIX 3HAYEHWN.

S&P nosbicnno pentnHr Anbga-baHka oo BBB- ¢ BB+. AHaAUTUKM areHTCTBa
OTMEYalOT NO3UTUBHbIE M3MEHEHUA B HAHKOBCKOM CEKTOpe, B YaCTHOCTU
6051ee HbICTPOE BOCCTAHOBNEHME TEMIMOB POCTA U PeHTabeNbHOCTH, a TaKXkKe
[OCTAaTOYHYO KanuTaaus3aumio U AUKBUAHOCTb. [10 MHEHMIO aHANUTUKOB
S&P, anutenbHan das3a KOPPEKLMM B CEKTOPE 3aBepLUNIach, MOSTOMY CTOUT
CYMTaTb, YTO BaHKOBCKaA cMCTEMA HaXOANUTCA Ha NogbeMeE.

9TO0 BTOPOM KpeAUTHbIA PENTUHT MHBECTULMOHHOTO YPOBHA: B anpesne 3Toro
roga Fitch npuceoun 6aHKy peiTuHr BBB-. HoBocTb, CKopee Bcero, He
OKaXXeT B/IMAHUA Ha KOTUPOBKU OBAMraLMii, OAHAKO MOMKET BbICTYMUTb
B KayecTse noAfepKN, ocobeHHo ana cybopANHNPOBAHHbIX
eBpoobnuraunit Anbda-baHka.

S&P npuceonn APMEHUM KPeauTHbIN PEeuTUHr B+ C  «MNO3UTUBHBIM»
NPOrHO30M.

MpepacToAwMe pasmelweHuUA

9P-Tenekom XonauHr 20 OKTABPSA OTKPOET KHWUIYy 3asABOK Ha obaurauum
cepun MNB0O-02-01. O6bem Bbinycka — oT 7 Mapz pybsieit, cpok obpalieHns
— 2 roga. OpueHTUp No KynoHy — He Bbiwe 9,6% roaosbix (3ddeKTnBHan
[oxoAHocTb — 9,95% roaosbix).

ObpallatoWwninics BbiINYCK KOmNaHWW C noraweHuem B anpene 2024 r.
TOpPryeTca ¢ AOXOAHOCTbIO OKoso 8,9% rogosbix, UAM co cnpesom K Od3
nopsgka 160 6.n., YTO COOTBETCTBYET HUMKHEWN rpaHuue AN SMUTEHTOB
C peTuHrom ypoBHAa BBB+ ot dkcnept PA. Ha Haw B3rnsg, c yyetom

18 okTsi6psa 2021 r. (nH)
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NO3UTUBHOTO MPOrHO3a MO PEWUTUHIY U Hanumuua peiltuHra B+ ot Fitch
TEKyLMe JOXOAHOCTM BbIFNAAAT CNpaBegAnBbiMu (Hala oueHKa — 8,8-9%).

KKK ®duHaHc B TpeTbent gekase okTAbpA NiaHUpyeT pasmecTuTb o6anrauum
cepun 001P-01 Ha cymmy 3 mnpa py6. Cpok obpalieHma bymar — 3 roaa,
OpuneHTnp no goxogHoctn — KB/, Ha cpoKe 3 roga natoc npemua B pasamepe
200 6.n., YTO Ha KOHel, NATHMLbI COOTBETCTBOBAJIO AoxoaHocTn 9,41%
rogosbix. OdepeHTOM MO BbIMYCKY BbICTyNaeT KasaxcTaHCKasa XuauwHan
Komnanua (M/F — Baa3/BBB-).

KK ®uHaHCc — pouvepHAA opraHM3auua Ka3axCKoro rocyaapCrBeHHOro
XONAnHra «balTepeKk», 3aHMMAIOWLEroca MNOAAEPKKOW W  pasBUTUEM
HaUMOHaIbHOM SKOHOMMUKM M CTPAaTErMUYECKM BaXKHbIX NPeAnpUATUN, a TaKKe
CyObEKTOB MANoOro U cpeaHero npeanpuHMMaTebCeTea.

YunTbiBan CTaTyC KOMMNaHUU U ee PENTUHTU MHBECTULMOHHOMO YPOBHSA, Mbl
nonaraem, 4Yto cnpaseanusBas AOXOAHOCTb BbIMyCKa He A0/KHA 6biTb
CYyLLECTBEHHO Bbllle AO0XOAHOCTM obauraumin  KasaxctaHa, KoTopble
TOPryloTCA NPUMEPHO Ha ypoBHe 8% roAoBbIX.

IT/IK 15 oKTabpA Hayana poaa-woy eBpoboHAOB B gonnapax. Komnanusa
paccmaTpuBaeT BO3MOXKHOCTb BbIMyCKa 7-1eTHWUX Bymar.

Honnaposble eBpoobauraummn [T/IK ToprywoTca € nNpemuent K KpuUBOM
POCCUMCKUX  CyBEpeHHbIX eBpoobauraymii  nopsgka 150-160 6. n.,
BC/IeACTBME Yero CnpaBea/IMBYIo OXOAHOCTb HOBOFO BbIMyCKa Mbl BUAMM Ha
yposHe 4,1-4,2%.

MTorn npowepwmnx pasmew,eHuun

B npownyto cpegy MuHPUH pasmecTun  Knaccuyeckne 093
N MHONALMOHHBIE NINHKEPbI HAa cymmy 20 mapg, pyb. c HebonbLION Npemunen
KO BTOPUYHOMY PbIHKY W [0BOJIbHO BbICOKMM crnpocom. Ha nepsom
ayKkumoHe MuHbUMH Poccum pasmectun knaccudeckme O®P3 cepum 26237
(c noraweHnem 14 mapta 2029 r.) Ha 10 mapa py6. npu cnpoce 30,1 mapg,
pyb. CpeaHeB3BeleHHada UeHa coctaeuna 95,93% oT HoOmMHana
(moxogHoctb — 7,56% ropoBbix). Ha BTOpOM ayKuMOHEe BeAOMCTBO
pasmectuno OP3-UH cepum 52004 (c noraweHnem 17 mapta 2032 r.) Ha
10,1 mnpg py6. npu cnpoce 25,33 mnpg py6. CpeaHes3selleHHas LeHa
coctasuna 95,04% ot HomMHana (aoxoaHoctb — 3,08% roaoBbIX).

UToru pasmelueHuit 06amraymnii poCCUCKUX SMUTEHTOB

farta c6opa 3aABOK  IMWTEHT, BbINYCK Cymma, Cpok odepTbl/
mnpga, py6. norawieHus, net

13 okTA6pA Z/IEE:;S:::B;LCJTS:D $650 MJH -/7

14 okTAbpA CnassaHck 3KO, 001P-01 3 3/5

14 okTabpA PT nannr, 001P-01 3 -/5

15 oKTabps TpaHcOUH-M - 1/10

UcmoyHuku: Cbonds.ru, U6 CuHapa

18 okTsi6psa 2021 r. (nH)

OpueHTUp YCTaHOBNEHHDII KynoH/
no KynoHy/poxogHocTn AOXOAHOCTb
3,625% 3,375%
10,50-11,00% / 10,92-11,46% 11,00% / 11,46%
- 7,5%
- 9,25%
AnekcaHgp ApoHUH

AfoninAK@sinara-finance.ru



Poccuiickmne eBpoobaurauumn

Baniota
CyBepeHHble eBpoobanraumum
Poccua 25 EUR
Poccua 27 EUR
Poccua 32 EUR
Poccua 22 usb
Poccua 23 usb
Poccua 26 usb
Poccua 28 usb
Poccua 29 usD
Poccua 30 usD
Poccua 35 usD
Poccua 42 usD
Poccua 47 usD
BaHKKN U PUHaHCDbI
Anbda-baHk 30 usD
Anbda-baHK perp usD
BTBE 22 usbD
BTE perp usbD
B36 23 usb
B36 25 usb
IT/IK 28 usD
MKB 26 EUR
MKB 25 usD
MKB perp usD
PCXb 23 usD
CbepbaHk 22 usD
CbepbaHk 23 usD
CoBKombaHK perp usD
TuHbKkO b perp usD
MeTannyprua
EBpas 23 usbD
Nord Gold 24 usD
ANPOCA 27 usD
HopHwukenb 25 usD
MMK 24 usD
H/IMK 23 usD
PYCAN 22 usb
PYCAN 23 usb
Montoc 24 usb
Cesepcrans 24 usbD
TMK 27 usbD
4Tns3 24 usb
HedTtb 1 ras
Masnpom HedpTb 23 usD
fasnpom 26 EUR
Masnpom perp EUR
Fasnpom perp usD
fasnpom 37 usD
JNlykoiin 30 usD
PocHe ¢pTb 22 usD
TpaHCMoOpPT U Tenekom
PXnA 27 EUR
PX[A 24 usbD
Adomopepnoso 28 usbD
Coskomdnot 28 uUsD
Global Ports 23 usD
Xumua n Heprexumma
EBpoXum 24 usbD
CUBYP XonauHr 23 usD
Ypankanun 24 usD
®docArpo 25 usD

UcmouHuk: Bloomberg

Oox. kK
noraweHuo

0.52%
1.16%
1.88%
0.61%
0.81%
1.92%
2.24%
2.44%
1.48%
3.30%
3.57%
3.63%

4.77%
4.94%
2.48%
2.93%
1.74%
2.31%
3.93%
3.31%
3.71%
6.23%
2.13%
1.45%
1.74%
6.78%
4.19%

1.69%
2.41%
2.64%
2.34%
1.64%
1.02%
2.17%
2.87%
1.33%
1.88%
4.10%
3.47%

1.51%
1.36%
3.01%
3.41%
4.12%
3.17%
1.02%

1.03%
1.45%
4.38%
3.15%
1.51%

1.78%
1.30%
2.70%
1.81%

CTP.|6

1A nsm.
AOX., 6n

[
o o w

O O N O = 0O~ OO R b U N O W dOobwu

v o w

Aopauna

3.85
5.79
9.77
0.45
1.83
4.11
4.99
6.39
2.65
10.04
13.18
15.21

3.13
1.42
0.96
1.05
1.94
3.55
5.43
3.83
2.99
0.99
1.86
0.98
1.51
3.04
0.86

1.37
2.79
5.14
3.45
2.25
1.58
0.28
1.44
1.93
2.77
4.67
2.49

1.95
4.13
3.80
3.62
10.27
7.16
0.38

5.02
2.25
5.29
5.65
1.82

2.03
1.65
2.77
2.85

ExxeHepgenbHbI 0630p 4ONTOBOrO pbiHKA
18 okTsi6psa 2021 r. (nH)

Moody's / S&P / Fitch

-/-/BBB
-/-/BBB
-/-/BBB
Baa3/BBB-/BBB
Baa3/BBB-/BBB
-/-/BBB
Baa3/BBB-/BBB
-/-/BBB
Baa3/BBB-/ BBB
-/-/BBB
Baa3/ BBB- / BBB
-/-/BBB

Blu/-/ BB
B2/-/B+
Ba2/B /WD
NR/-/-
-/ BBB-/ BBB
-/ BBB-/ BBB
Ba2/-/BB+
-/BB/BB
-/BB /BB
Caa2u/-/B-
NR/-/-
Bal/ -/ BBB-
-/ -/ BBB-
-/-/8B
-/-/8B

Bal/BB+/ BB+
Bal/-/BB
Baa2/BBB-/BBB
Baa2/-/ BBB-
Baa2/-/BBB
Baa2/ BBB-/ BBB
B1/-/BB-
B1/-/BB-
Baa3/ BB+ / BB+
Baa2/-/BBB
B1/B+/-
B1/-/BB- *-

Baa2/BBB-/BBB
Baa2/BBB-/BBB
-/BB/BB+
-/BB/BB+
Baa2/BBB-/BBB
-/ BBB/BBB+
Baa3/BBB-/ WD

Baa2/-/BBB
Baa2/-/BBB
Bal/-/BB
-/ BB+ / BBB-
Ba2/-/ WD

Ba3/-/BB
Baa3/-/BBB-
Ba2/-/BB-
Baa3 / BBB-/ BBB-

Mpea.
UeHa

109.6
99.8
99.7

101.8

107.7

112.4

164.8

113.1

116.2

119.4

129.6

127.0

103.7
102.9
104.4
107.2
108.6
117.4
104.8

99.2
103.0
102.7
112.3
103.7
105.5
103.0
104.5

105.1
104.9
102.4
100.7
106.4
105.7
100.8
103.6
106.7
103.6
101.0
102.6

109.3
104.8
103.5
104.4
136.5
105.2
101.2

106.1
106.8
105.3
104.1
109.4

107.8
104.8
103.7
103.6

Kynon

2.88%
1.13%
1.85%
4.50%
4.88%
4.75%
12.75%
4.38%
7.50%
5.10%
5.63%
5.25%

5.95%
6.95%
6.95%
9.50%
5.94%
6.80%
4.80%
3.10%
4.70%
8.88%
8.50%
5.13%
5.25%
7.75%
9.25%

5.38%
4.13%
3.10%
2.55%
4.38%
4.50%
5.13%
5.30%
4.70%
3.15%
4.30%
4.50%

6.00%
2.50%
3.90%
4.60%
7.29%
3.88%
4.20%

2.20%
4.38%
5.35%
3.85%
6.50%

5.50%
4.13%
4.00%
3.05%

O6bem,
SMAH

1,750
1,250
1,250
2,000
3,000
3,000
2,500
3,000
2,334
4,000
3,000
7,000

850
500
1,412
2,250
1,150
1,000
500
600
581
540
500
2,000
1,000
300
300

750
400
500
500
500
434
520
491
323
800
500
300

1,500

750
1,000
1,400
1,250
1,500
2,000

500
320
453
430
298

700
308
500
500

MoraweHune

04.12.2025
20.11.2027
20.11.2032
04.04.2022
16.09.2023
27.05.2026
24.06.2028
21.03.2029
31.03.2030
28.03.2035
04.04.2042
23.06.2047

15.04.2030
Perp.
17.10.2022
Perp.
21.11.2023
22.11.2025
26.02.2028
21.01.2026
29.01.2025
Perp.
16.10.2023
29.10.2022
23.05.2023
Perp.
Perp.

20.03.2023
09.10.2024
25.06.2027
11.09.2025
13.06.2024
15.06.2023
02.02.2022
03.05.2023
29.01.2024
16.09.2024
12.02.2027
19.09.2024

27.11.2023
21.03.2026

Perp.

Perp.
16.08.2037
06.05.2030
06.03.2022

23.05.2027
01.03.2024
08.02.2028
26.04.2028
22.09.2023

13.03.2024
05.10.2023
22.10.2024
23.01.2025



od3

Baniorta
O6nurauum dpeaepanbHoro 3aima
25083 (OFZ-PD) RUB
26209 (OFZ-PD) RUB
26220 (OFZ-PD) RUB
26211 (OFZ-PD) RUB
26215 (OFZ-PD) RUB
25084 (OFZ-PD) RUB
26223 (OFZ-PD) RUB
26227 (OFZ-PD) RUB
26222 (OFZ-PD) RUB
26234 (OFZ-PD) RUB
26229 (OFZ-PD) RUB
26219 (OFZ-PD) RUB
26226 (OFZ-PD) RUB
26207 (OFZ-PD) RUB
26212 (OFZ-PD) RUB
26232 (OFZ-PD) RUB
26236 (OFZ-PD) RUB
26224 (OFZ-PD) RUB
26228 (OFZ-PD) RUB
26218 (OFZ-PD) RUB
26235 (OFZ-PD) RUB
26221 (OFZ-PD) RUB
26225 (OFZ-PD) RUB
26233 (OFZ-PD) RUB
26230 (OFZ-PD) RUB
29010 (OFZ-PK) RUB
29006 (OFZ-PK) RUB
29007 (OFZ-PK) RUB
29008 (OFZ-PK) RUB
29012 (OFZ-PK) RUB
29009 (OFZ-PK) RUB
46018 (OFZ-AD) RUB
46022 (OFZ-AD) RUB
46023 (OFZ-AD) RUB
46012 (OFZ-AD) RUB
46020 (OFZ-AD) RUB
52001 (OFZ-IN) RUB
52002 (OFZ-IN) RUB
52003 (OFZ-IN) RUB

UcmouHuK: Bloomberg

Aox. K
noraweHuo

6.97%
7.26%
7.31%
7.29%
7.33%
7.35%
7.40%
7.44%
7.43%
7.42%
7.44%
7.41%
7.43%
7.38%
7.40%
7.40%
7.41%
7.42%
7.42%
7.43%
7.43%
7.51%
7.57%
7.60%
7.64%
6.39%
6.59%
6.50%
6.46%
6.99%
6.41%
6.96%
7.13%
6.92%
6.96%
7.63%
2.44%
3.00%
3.01%

1A nu3m.
AOX., 6n

CTP. |7
Aropauunsa
0.15
5 0.68
-6 1.01
5 1.14
1.61
-5 1.75
0 2.06
2.32
2 2.47
-2 3.19
3 3.25
3.88
-11 3.92
-8 4.06
5 4.73
4 4.72
1 5.02
3 5.46
0 5.76
1 6.51
0 6.69
2 7.28
2 7.60
-1 8.43
4 9.21
- 0.26
- 0.28
- 0.38
- 0.49
- 0.07
- 0.16
-104 0.09
38 1.12
2 2.03
-45 5.27
1 8.14
-2 0.87
4 2.83
-4 3.81

ExxeHepenbHbIN 0630p BONTOBOrO pbiHKa

Moody's / S&P / Fitch

_/_/_
Baa3/BBB/BBB
_/_/_
Baa3/BBB/BBB
Baa3/BBB/BBB
_/_/_
-/-/BBB
/-/-
_/_/_
_/_/_
/-/-
_/_/_
_/_/_
Baa3/BBB/BBB
Baa3/BBB/BBB

Baa3/BBB/BBB
Baa3/BBB/BBB
Baa3/BBB/BBB
Baa3/BBB/BBB
Baa3/BBB/BBB
Baa3/BBB/BBB
_/_/_
_/_/_

Mpea.
Lena

100.0
100.3
100.3
99.8
99.6
96.6
98.4
100.3
99.5
91.0
99.5
102.0
102.7
103.8
99.0
94.1
92.1
97.9
102.2
108.3
90.7
102.4
98.6
88.4
102.0
108.2
101.0
102.3
104.3
99.0
106.4
100.0
98.4
103.1
101.0
94.8
100.1
97.3
96.2

Kynox

7.00%
7.60%
7.40%
7.00%
7.00%
5.30%
6.50%
7.40%
7.10%
4.50%
7.15%
7.75%
7.95%
8.15%
7.05%
6.00%
5.70%
6.90%
7.65%
8.50%
5.90%
7.70%
7.25%
6.10%
7.70%
6.01%
6.85%
6.46%
7.01%
4.64%
5.74%
6.50%
5.50%
8.16%
6.57%
6.90%
2.50%
2.50%
2.50%

O6bem,
SMaH

350,000
293,579
350,000
150,000
250,000
151,476
339,423
400,000
350,000
496,714
450,000
350,000
350,000
350,000
350,000
450,000
500,000
350,000
450,000
250,000
483,817
350,000
350,000
450,000
300,000
190,287
390,287
190,287
190,287
212,415
190,287

43,871

27,519
147,500

10,630

34,211
199,467
293,947
233,244

18 okTsA6pa 2021 r. (NH)

MoraweHune

15.12.2021
20.07.2022
07.12.2022
25.01.2023
16.08.2023
04.10.2023
28.02.2024
17.07.2024
16.10.2024
16.07.2025
12.11.2025
16.09.2026
07.10.2026
03.02.2027
19.01.2028
06.10.2027
17.05.2028
23.05.2029
10.04.2030
17.09.2031
12.03.2031
23.03.2033
10.05.2034
18.07.2035
16.03.2039
06.12.2034
29.01.2025
03.03.2027
03.10.2029
16.11.2022
05.05.2032
24.11.2021
19.07.2023
23.07.2026
05.09.2029
06.02.2036
16.08.2023
02.02.2028
17.07.2030



KopnopaTtusHble o6auraymm

Baniora
JInkengHble 6ymaru yposHa BBB
AsTtogop, EO-002P-05 RUB
AJIPOCA, BO-07 RUB
BawHe ¢Tb, 08 RUB
BBPP, 001P-05 RUB
B36, MB0O-001P-16 RUB
B3B, M60O-001P-17 RUB
B3B, M60-001P-18 RUB
B3b, MBO-001P-19 RUB
Fasnpom Kanwuran, 60-001P-03 RUB
Fasnpom Kanwuran, 60-001P-04 RUB
Fasnpom Kanwuran, 60-01 RUB
rasnpom Kanwuran, 60-05 RUB
Fasnpom He dTb, 001P-01R RUB
Fasnpom He ¢Tb, 001P-03R RUB
Fasnpom He ¢Tb, 003P-02R RUB
Fasnpom He ¢Tb, 003P-03R RUB
Fasnpom, 60-22 RUB
FasnpombaHk, 001P-03P RUB
FasnpombaHk, 001P-05P RUB
FasnpombaHk, O01P-11P RUB
FasnpombaHk, 001P-13P RUB
FasnpombaHk, 001P-17P RUB
FasnpombaHk, O-16 RUB
MasnpombaHk, O-18 RUB
MK Hopunbckuin Huke ab, BO-001P-01 RUB
MPCK UeHTtpa u MNpusonxbsa, 001P-01 RUB
MTC, 001P-03 RUB
MTC, 001P-06 RUB
MTC, 001P-07 RUB
MTC, 001P-10 RUB
MTC, 001P-12 RUB
MTC, 001P-14 RUB
MTC, 001P-17 RUB
OrK-2, 002P-01 RUB
MouTta Poccun, BO-001P-04 RUB
MouTa Poccuu, BO-001P-10 RUB
MouTa Poccuu, 60-02 RUB
PX/, 001P-01R RUB
PX/, 001P-02R RUB
PX/, 001P-04R RUB
P>/, 001P-10R RUB
P>/, 001P-20R RUB
PXA, 19 RUB
PX A, 23 RUB
PX A, 41 RUB
POCBAHK, 50-002P-04 RUB
POCBAHK, 50-002P-06 RUB
PocHaHo, BO-002P-03 RUB
PocHaHo, 6O-002P-04 RUB
PocHe ¢pTb, 002P-04 RUB
PocHe ¢Tb, 002P-05 RUB
PocHe ¢Tb, 002P-08 RUB
PocHe ¢Tb, 002P-10 RUB
PocHe ¢Tb, 05 RUB
PocHe ¢Tb, 08 RUB
PocHe ¢Tb, BO-01 RUB
Poccenibxo36aHk, 20 RUB
Pocce nbxo3sbaHkK, BO-02R-P RUB
Pocce nbxo36aHk, BO-03R-P RUB
Pocce nbxo36aHk, BO-05P RUB
Pocce nbxo36aHk, BO-10P RUB
Pocceibxo36aHkK, 60-14 RUB

Poctenekom, 001P-02R RUB

Aox. Kk
noraweHuro

8.35%
7.75%
7.87%
8.79%
7.77%
8.26%
8.04%
8.12%
8.11%
7.91%
8.24%
8.20%
7.57%
7.90%
8.14%
7.64%
8.04%
7.56%
7.83%
7.92%
8.16%
8.15%
8.05%
7.55%
7.63%
8.28%
7.75%
7.40%
7.19%
7.63%
7.99%
8.15%
7.88%
8.24%
8.17%
8.18%
7.92%
8.11%
8.08%
8.16%
6.42%
7.93%
7.91%
7.93%
8.05%
7.48%
7.98%
8.66%
8.38%
8.18%
8.14%
8.29%
7.87%
8.08%
7.97%
7.96%
7.33%
7.87%
8.13%
8.07%
8.03%
6.50%
7.73%

CTP.|8
1a nsm. Aropaunsa
B[0ox., 6n

-1 1.03

-1 2.99

7 1.14
0 0.83
-1 0.46
-4 1.44
5 3.89
3 4.31
13 2.98
-10 4.35
2 2.76
3 1.94
-5 0.43
-11 0.90
6 5.68
-31 2.80
-1 3.02
-81 0.58

-5 1.18

46 2.24

-2 1.70

-1 1.98

-6 2.18

-3 0.30

-1 2.50

4 1.42
11 0.92
-6 2.81
6 1.91
-3 2.99
0 1.73
2 4.11
8 0.57
0 1.52

11 1.32

-1 2.38

-1 0.50

0 1.36
0 3.41
-1 3.03
-120 0.57
-13 4.07

-1 2.27

-5 2.67

-1 1.01

-23 0.27
3 1.25
-12 0.87
0 2.08

-1 1.16

-5 2.01

-2 2.26

11 3.03

5 0.90

-4 1.24

-3 0.28

34 0.45

1 1.22
-4 1.62
21 0.36

6 1.75

161 0.87
-1 0.45

ExxeHepenbHbln 0630p AONITOBOTrO pbiHKA
18 okTsA6pa 2021 r. (NH)

Moody's / S&P / Fitch

-/-/BBB

-/BBB/-

Baa2/BBB-/ BBB
Baa2/BBB-/ BBB
_/_/_
_/_/,
_/_/_
-/-/BBB
_/_/_
_/,/_
_/_/_
_/_/_
_/_/_
_/_/_
_/_/_
,/,/,
Bal/-/BBB-
_/_/_
_/_/_
_/_/_
_/_/_
,/,/,
-/-/BBB-

Mpea.
LeHa

99.3
94.9
100.0
97.6
100.6
100.1
97.5
93.7
92.9
92.2
97.5
101.6
100.6
100.2
95.7
96.4
101.0
101.3
101.9
102.8
99.0
96.4
96.0
100.0
99.4
96.3
100.2
100.1
104.0
102.0
98.6
94.2
98.7
95.8
99.6
94.8
100.3
101.1
102.4
100.8
101.8
98.0
100.0
100.3
98.7
100.4
99.6
99.3
97.3
99.3
98.8
99.6
94.2
100.0
99.3
100.3
100.5
97.7
95.4
99.8
98.4
101.0
100.6

Kynon

7.15%
5.75%
7.70%
5.80%
8.67%
8.15%
7.27%
6.59%
5.70%
5.90%
7.15%
8.90%
8.70%
7.85%
7.15%
6.20%
8.10%
8.95%
9.15%
8.20%
7.40%
5.85%
6.10%
7.45%
7.20%
5.65%
7.70%
7.25%
8.70%
8.00%
6.85%
6.60%
5.50%
5.75%
7.70%
5.90%
8.40%
8.70%
8.50%
8.25%
8.75%
7.35%
7.85%
7.85%
6.65%
8.95%
7.55%
7.70%
6.75%
7.50%
7.30%
7.95%
5.80%
7.90%
7.30%
8.90%
8.30%
6.05%
5.25%
7.40%
7.00%
7.40%
8.65%

O6bem,
SMAH

25,916
5,000
5,000
5,000

20,000

20,000

10,000

15,000

15,000

15,000
5,000

15,000

15,000

25,000

20,000

10,000

15,000

10,110

10,000

10,000
5,000

10,000

10,000

10,000

0
8,000

15,000

10,000

10,000

15,000

15,000

15,000

10,000
5,000
5,000

10,000
5,000

15,000

15,000

15,000

10,000

15,000

10,000

15,000

15,000

10,000

15,000

12,000
6,500

50,000

20,000

25,000

15,000

10,000

15,000

15,000

10,000
5,000
3,528

25,000
5,000
5,000

10,000

MoraweHue

12.12.2029
10.05.2030
31.01.2023
18.09.2025
26.04.2022
22.06.2023
17.11.2026
10.06.2027
27.05.2025
25.05.2027
15.02.2028
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25.06.2025
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03.02.2028
18.02.2028
02.07.2029
29.05.2030
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10.03.2023
06.02.2024
11.04.2023
25.01.2023
05.07.2023
09.03.2022
10.11.2023
30.09.2024
14.04.2027



Bantota

NInkeugHble 6ymaru yposHA BBB - npopgonkeHune

C6e pb6aHK Poccun, 001P-06R RUB
C6e pb6aHK Poccum, 001P-16R RUB
C6e pbaHk Poccun, 001P-SBER12 RUB
C6epbaHK Poccun, 001P-SBER15 RUB
C6e pbaHK Poccun, 001P-SBER16 RUB
C6e pbaHk Poccun, 001P-SBER17 RUB
Cesepcranb, 0O-06 RUB
TpaHcHe ¢Tb, 50-001P-03 RUB
TpaHcHe ¢Tb, 50-001P-05 RUB
TpaHcHe ¢Tb, 50-001P-08 RUB
TpaHcHe dTb, 50-001P-12 RUB
TpaHcHe ¢Tb, 50-001P-13 RUB
K, 001P-02 RUB
@K, 001P-03 RUB
®rK, 001P-06 RUB
®CK E3C, 001P-01R RUB
®CK E3C, 6O-03 RUB
®CK E3C, O-04 RUB
JinkenaHole 6ymarun yposHa BB

Anbda-baHk, 002P-03 RUB
Anbda-baHk, 002P-05 RUB
Anbda-baHk, 002P-08 RUB
Anbda-baHk, 002P-09 RUB
Anbda-baHk, 002P-10 RUB
Anbda-baHk, BO-18 RUB
Anbda-baHk, BO-22 RUB
Fpynna Yepkusoso, 60-001P-02 RUB
Fpynna Yepkusoso, 60-001P-03 RUB
Fpynna Yepkusoso, 60-001P-04 RUB
IT/IK, 001P-03 RUB
IT/IK, 001P-04 RUB
T/IK, 001P-09 RUB
T/IK, 001P-14 RUB
IT/IK, 001P-15 RUB
T/IK, 001P-16 RUB
IT/IK, 001P-17 RUB
IT/IK, 001P-18 RUB
IT/IK, 001P-19 RUB
IT/IK, BO-04 RUB
IT/K, BO-05 RUB
IT/K, BO-06 RUB
IT/K, BO-07 RUB
EspoXum, 6O-001P-03 RUB
EspoXum, 6O-001P-04 RUB
EspoXum, BO-001P-06 RUB
EspoXum, 6O-001P-08 RUB
NKC 5 PUHAHC, BO-06 RUB
KoHuepH KanawHukos, bO-M01 RUB
JIEHTA, BO-001P-02 RUB
JIEHTA, BO-001P-03 RUB
JIEHTA, BO-001P-04 RUB
JIK EBponnaH, 001P-01 RUB
JIK EBponnaH, 6O-03 RUB
JIK EBponnaH, bO-05 RUB
Mera®oH, BO-001P-03 RUB
Mera®oH, BO-001P-06 RUB
MO CKOBCKUIN Kpe AuTHbIN 6a HK, 001P-01 RUB
Mpomces3sbba HK, 003P-01 RUB
Mpomces3sbba HK, 003P-03 RUB
MpomcAsbba HK, 003P-04 RUB
PECO-/InusuHr, 6O-M-03 RUB
PECO-/In3unHr, 6O-M-06 RUB
PECO-/lnsuHr, 6O-M-07 RUB

PECO-/In3uHr, 60-MN-08 RUB

Aox. Kk
noraueHuio

7.99%
7.64%
7.51%
8.09%
8.13%
8.14%
7.79%
7.92%
7.74%
8.04%
7.63%
7.57%
8.13%
8.26%
8.31%
7.73%
8.24%
8.16%

8.11%
7.84%
8.01%
8.21%
8.21%
8.30%
8.82%
8.61%
8.24%
8.48%
8.56%
8.51%
8.76%
8.52%
8.36%
8.01%
8.85%
8.69%
8.42%
8.59%
8.01%
7.37%
8.53%
7.99%
7.81%
8.16%
8.42%
7.95%
8.08%
8.11%
8.16%
8.33%
9.18%
9.35%
9.42%
8.00%
8.13%
8.70%
8.50%
8.37%
8.12%
9.59%
8.96%
8.92%
9.06%

ExxeHepenbHbln 0630p AONITOBOTrO pbiHKA
18 okTsA6pa 2021 r. (NH)

CTP.|9
14 usm. Aopauunsa Moody's / S&P / Fitch Mpea. KynoH O6bem, MoraweHue
Aox., 6n LeHa SmaH

10 1.37 -/-/- 99.1 7.20% 40,000 19.05.2023
-12 1.11 -/-/- 100.0 7.50% 40,000 18.01.2023
0 0.66 -/-/- 100.2 7.70% 30,000 11.07.2022
-4 1.95 -/-/- 96.8 6.30% 35,000 22.01.2024
1 2.23 -/-/- 94.6 5.65% 20,000 31.05.2024
-12 1.75 -/-/- 95.8 5.70% 40,000 29.10.2023
1 2.10 -/-/- 102.3 8.65% 10,000 27.03.2029
43 1.54 -/-/- 102.7 9.45% 15,000 03.08.2023
-10 1.92 -/-/- 103.5 9.25% 15,000 26.01.2024
-3 3.23 -/-/- 100.0 7.90% 25,000 09.10.2025
-2 0.64 -/-/- 100.3 7.90% 15,000 05.07.2022
4 3.90 -/-/- 98.1 6.85% 15,000 30.10.2026
-2 1.00 -/-/- 99.8 7.75% 5,000 09.12.2027
8 2.40 -/-/- 97.5 7.20% 10,000 23.02.2028
-1 1.38 -/-/- 100.4 8.40% 8,000 21.05.2029
15 1.69 -/-/- 102.2 8.70% 10,000 19.10.2023
3 0.87 -/-/BBB 99.5 7.75% 9,000 06.09.2052
-1 1.80 -/-/- 99.4 7.60% 7,000 23.10.2052
11 0.61 Bal/-/- 100.8 9.20% 5,000 24.06.2022
-12 0.73 Bal/-/- 100.1 7.90% 8,000 11.08.2022
11 1.75 Bal/-/- 96.5 5.90% 8,000 30.10.2023
-1 1.88 Bal/-/- 95.8 5.95% 8,000 24.12.2023
-9 2.03 Bal/-/- 96.4 6.20% 12,000 22.02.2024
-2 1.11 Bal/-/BBB- 98.2 6.50% 5,000 05.01.2032
35 1.81 Bal/-/- 94.4 5.70% 5,000 04.12.2032
13 1.38 -/-/- 98.8 7.50% 10,000 25.05.2023
41 2.07 -/-/- 96.0 6.20% 6,300 15.03.2024
-10 1.88 -/-/- 96.7 6.40% 6,000 19.12.2025
1 1.85 -/-/BB+ 105.4 11.00% 10,000 22.01.2032
-3 1.31 -/-/BB+ 102.2 9.85% 10,000 06.04.2032
3 2.44 -/-/- 96.8 7.35% 10,000 18.03.2033
-1 1.01 -/-/- 100.5 8.85% 10,000 25.05.2034
0 3.14 -/-/- 98.7 7.69% 25,000 21.10.2025
-2 4.66 -/-/- 96.0 6.95% 8,750 17.02.2028
1 3.57 -/-/- 95.6 7.44% 10,000 14.05.2035
-11 4.18 -/-/- 97.2 7.84% 5,000 23.05.2035
-2 4.76 -/-/- 98.8 7.97% 5,000 23.05.2035
-3 1.61 -/-/BB+ 99.4 7.98% 5,000 06.03.2025
1 1.65 -/-/BB+ 105.9 11.00% 4,000 17.10.2025
7 3.24 -/-/BB+ 98.9 6.88% 4,000 20.10.2025
0 1.04 -/-/BB+ 98.8 6.89% 4,000 16.12.2025
-4 0.44 -/-/- 100.3 8.55% 19,000 09.04.2022
-5 1.11 -/-/- 100.4 7.85% 10,000 18.01.2023
-14 1.57 -/-/- 99.9 7.85% 13,000 18.08.2023
-14 2.76 -/-/- 100.0 8.05% 25,000 15.04.2025
-4 0.88 -/-/BB+ 101.0 8.45% 5,000 27.04.2023
-44 0.45 -/-/- 100.6 9.10% 3,000 21.04.2022
-1 0.39 -/-/- 100.2 8.65% 10,000 14.03.2029
-1 0.94 -/-/- 98.8 6.80% 10,000 01.11.2029
25 1.41 -/-/- 97.3 6.30% 10,000 31.05.2023
8 2.32 -/-/- 95.8 7.10% 13,000 13.08.2024
-1 0.85 -/-/- 99.9 8.80% 5,000 20.09.2029
0 2.71 -/-/- 95.9 7.70% 3,000 14.02.2029
12 0.87 -/-/- 100.0 7.85% 15,000 03.10.2022
-13 2.03 -/-/- 101.6 8.90% 5,000 11.03.2024
4 0.85 -/-/- 99.9 8.35% 5,000 30.09.2022
9 0.61 -/-/- 98.6 5.85% 10,000 23.06.2022
-22 1.73 -/-/- 96.2 6.10% 15,000 26.10.2023
18 2.01 -/-/- 96.7 6.40% 15,000 14.02.2024
8 0.57 -/-/- 98.8 7.50% 5,000 08.06.2023
20 1.52 -/-/- 100.4 9.00% 8,000 01.08.2023
15 2.47 -/-/- 99.8 8.65% 5,000 11.10.2024
0 1.84 -/-/- 96.1 6.85% 5,000 09.12.2030



Baniora

NukBugHbie 6ymaru yposHa BB - npoaon:keHue

PH BbaHk, BO-001P-05 RUB
PH BaHk, BO-001P-06 RUB
PH baHk, 50O-001P-07 RUB
PocceTn MockoBCKuM pervoH, 001P-01 RUB
PocceTt MocKoBCKUM pervoH, 001P-02 RUB
PocceT MockoBcKuit pervoH, 001P-03 RUB
PocceTn MocKoBCKUi pervoH, 60-10 RUB
CoBKOMBa HK JTnsuHr, 60O-M02 RUB
CoBKkombaHK, FIZL2 RUB
CoBKoMba HK, 6O-M02 RUB
TuHbko ¢ BaHK, 001P-02R RUB
TuHbko ¢ baHK, 001P-03R RUB
XK MeTannounsect, 02 RUB
XK MeTannounsect, 60-04 RUB
XK MeTannouHsect, 60-10 RUB
4Tn3, 001P-03 RUB
4Tn3, 001P-05 RUB
4TM3, 001P-06 RUB
NukBngHbie 6ymaru yposHa B

AB3-1, 001P-01 RUB
ABTOBAH-®uHa He, BO-M02 RUB
AkpoH, 60-001P-03 RUB
ADK Cuctema, 001P-12 RUB
A®K Cuctema, 001P-17 RUB
ADK Cuctema, 001P-14 RUB
A®K Cuctema, 001P-15 RUB
Benyra Mpynn, 6O-MO01 RUB
Be nyra Mpynn, 6O-M02 RUB
Benyra Mpynn, 6O-M03 RUB
Benyra Mpynn, 60-M04 RUB
BbpycHuka. [lesenonmeHT, 001P-01 RUB
K Monep, 001P-04 RUB
K MNMuowHep, 001P-05 RUB
Fpynna komnaHuii CamoneT, BO-MO1 RUB
Fpynna komnaHuii CamoneT, BO-M02 RUB
Fpynna Komna Huit CamoneT, 6O-MN07 RUB
Fpynna komnaHuii CamoneT, BO-M08 RUB
Fpynna komnaHuii CamoneT, BO-M09 RUB
Ipynna JICP (MAO), 001P-02 RUB
pynna JICP (MAO), 001P-03 RUB
Fpynna JICP (MAO), 001P-04 RUB
pynna JICP (MAO), 001P-05 RUB
AenoMopTtc, 001P-01 RUB
KB PeHeccaHc Kpeaut, 60-04 RUB
KB PeHeccaHc Kpeaur, 60-06 RUB
Kpepgut EBpona baHk, 001P-03 RUB
JlereHpa, 001P-02 RUB
MoctoTtpecrt, 07 RUB
NMNK-Kopnopauwua, 001P-02 RUB
NMNK-Kopnopauwua, 001P-03 RUB
PCr-®wna He, 60O-07 RUB
PCr-d®uHaHc, 60-11 RUB
Cenekten, 001P-01R RUB
Catna I'pynn, 001P-01 RUB
Catna I'pynn, 001P-02 RUB
TANAH-®UHAHC, 001P-01 RUB
TpaHcKoHTeHe p, MBO-01 RUB
TpaHcPuH-M, 001P-04 RUB
TdH, 01 RUB
XK@ BaHk, BO-06 RUB
XK® BaHk, BO-07 RUB
3nemeHT Jlnsunr, 001P-02 RUB
3P-Tenekom Xonguhr, N6O-04 RUB

UcmouHuK: Bloomberg

Aox. K
noraweHuno

8.35%
8.17%
8.12%
4.08%
8.03%
8.17%
9.21%
7.34%
8.58%
8.73%
8.66%
8.61%
6.07%
11.36%
8.57%
8.81%
8.64%
8.57%

12.28%
9.38%
7.67%
8.89%
8.81%
8.78%
8.94%
8.63%
8.65%
8.62%
8.97%

10.25%

10.59%

10.36%
8.05%
7.98%
9.08%
9.34%
9.46%
8.33%
8.47%
9.04%
9.04%
8.29%
9.83%
9.88%
8.69%

12.18%
9.01%
9.09%

10.02%
9.36%
8.89%
9.26%
8.79%
9.77%
8.14%
9.28%

12.53%
9.26%
9.27%
7.54%
9.20%

ExxeHepenbHbln 0630p AONITOBOTrO pbiHKA
18 okTsA6pa 2021 r. (NH)

CTP. |10
14 usm. Aopauus Moody's / S&P / Fitch Mpea,. KynoH O6bem, MoraweHue
Aox., 6n LeHa Sman

-9 0.46 -/-/- 100.4 8.90% 8,000 25.04.2022
4 0.85 -/-/- 99.5 7.65% 7,000 26.09.2022
12 1.73 -/-/- 96.4 6.25% 8,000 24.10.2023
-264 0.94 -/-/- 103.0 8.45% 8,000 18.10.2022
-1 1.19 -/-/- 97.8 6.15% 10,000 14.02.2025
-1 1.53 -/-/- 96.2 5.55% 5,000 16.07.2025
-2 0.50 -/-/- 100.5 8.55% 10,000 06.05.2027
0 1.52 -/-/- 99.9 6.60% 2,000 18.07.2023
-69 1.39 -/-/- 97.3 6.50% 5,000 22.05.2023
0 0.90 -/-/- 97.8 6.20% 12,000 17.04.2030
-1 0.41 -/-/- 100.4 9.25% 10,000 21.03.2029
-3 0.83 -/-/- 99.8 8.25% 10,000 12.09.2029
-2 1.15 -/-/- 102.0 7.65% 5,000 27.01.2023
-3 1.12 -/-/- 95.3 6.55% 10,000 30.01.2030
-23 2.97 -/-/- 91.7 5.70% 5,000 23.05.2030
7 2.00 -/-/- 102.5 9.70% 5,000 21.03.2024
-14 3.04 -/-/- 94.8 6.60% 10,000 04.07.2025
0 1.81 -/-/- 97.4 6.80% 10,000 28.11.2023
-2 1.73 -/-/- 100.5 12.00% 2,000 25.12.2023
1 2.05 -/-/- 96.2 7.25% 3,000 19.03.2024
4 1.30 -/-/- 99.8 7.25% 10,000 21.04.2023
2 2.44 -/-/BB 97.8 7.85% 10,000 23.10.2029
1 2.92 -/-/- 94.2 6.75% 14,000 25.11.2030
-3 1.31 -/-/- 97.0 6.35% 10,000 10.07.2030
2 2.42 -/-/- 95.0 6.70% 10,000 26.08.2030
-2 0.56 -/-/- 101.4 9.50% 2,500 07.06.2022
-21 1.67 -/-/- 101.7 9.50% 5,000 10.07.2024
-6 2.52 -/-/- 99.5 8.25% 5,000 03.12.2024
1 2.98 -/-/- 95.7 7.40% 5,000 05.12.2025
-3 1.18 -/-/- 101.5 11.00% 4,000 09.03.2023
-5 1.75 -/-/- 100.7 10.50% 5,000 11.12.2023
1 2.48 -/-/- 99.5 9.75% 5,000 17.12.2024
-72 0.51 -/-/- 102.6 12.00% 625 17.05.2022
66 0.89 -/-/- 103.7 11.50% 1,500 27.10.2022
-5 0.85 -/-/- 103.2  12.00% 3,000 19.10.2022
5 1.18 -/-/- 102.4 11.00% 6,000 28.02.2023
-4 1.94 -/-/- 99.6 9.05% 10,400 15.02.2024
19 0.23 -/-/B+ 100.6 9.65% 2,000 20.04.2022
3 0.65 -/-/B+ 100.7 9.00% 3,500 27.09.2022
1 1.81 -/-/- 99.5 8.50% 7,000 27.09.2024
1 2.42 -/-/- 99.1 8.40% 6,000 24.10.2024
-6 0.63 -/-/- 100.8 9.40% 3,500 05.07.2022
1 1.79 -/-/- 98.0 8.45% 2,000 15.12.2025
-10 1.95 -/-/- 96.6 8.15% 4,000 17.02.2026
-8 0.86 -/-/- 100.6 9.00% 5,000 07.10.2022
-8 1.17 -/-/- 100.2 11.00% 1,800 14.03.2023
-8 0.63 -/-/- 98.2 9.25% 5,000 07.07.2026
-12 2.55 -/-/- 98.7 8.25% 7,000 11.12.2024
-1 1.26 -/-/- 98.1 7.40% 7,000 29.03.2023
-24 0.41 -/NR/- 100.9 12.00% 3,000 01.04.2022
-23 0.72 -/-/- 102.2 12.00% 1,500 11.08.2022
1 1.98 -/-/- 99.4 8.50% 3,000 22.02.2024
-12 0.47 -/-/- 100.0 9.70% 2,800 27.10.2022
-12 1.09 -/-/- 102.7 10.75% 5,000 17.01.2023
-62 0.44 -/-/- 102.6 15.00% 500 21.04.2022
0 1.88 -/-/- 98.6 7.30% 10,000 16.10.2024
-2 4.17 -/-/- 99.5 8.95% 10,000 14.10.2027
-2 1.78 -/-/- 100.1  12.00% 1,000 06.02.2024
-3 0.80 -/-/- 100.0 8.65% 5,000 13.09.2024
1 1.95 -/-/- 95.6 6.85% 5,000 06.02.2026
120 0.35 -/-/- 101.1 10.25% 2,070 19.04.2022
23 0.88 -/-/- 99.0 7.90% 7,000 21.10.2022
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Hactoswwit matepuan nogrotossieH MAO «CKB-6aHK» UCKNOUUTENBHO B UHGOPMALMOHHBIX LENAX.

0 8 MaTepuane, He ABNACTCA HANBUAYaNbHOI MHBECTULMOHHOM PeKomMeHAaumel, U GMHAHCOBbIE MHCTPYMEHTbI IMGO ONepaLyu, yNOMAHYTbIE B Hell, MOrYT He CooTBe HHOMY Npod!
W MHBECTUUMOHHBIM LienAM (OXMAAHMAM) NonyyaTens matepuana. OnpeaeneHne COOTBETCTBUA GUHAHCOBOTO MHCTPYMEHTa MEO OMepaLmi UHTepecam, UHBECTULIMOHHBIM LIeNAM, UHBECTULIMOHHOMY FOPU3OHTY W YPOBHIO AONYCTMMOTO PUCKa
ABNACTCA 3aAja4ei NoNyyaTeNs HacToALero matepuana. MAO «CKB-6aHK» He HeceT OTBETCTBEHHOCTY 3@ BO3MOXHbIE YBbITKM B Clydae 160 H HOCTH onepaumit M6 NHBECTUPOBAHMA B GUHAHCOBbIE MHCTPYMEHTDI,
YNIOMAHYThIE B HACTOALLEM MaTepUae, h He PEKOMEHAYET MCMO/Ib30BaTh HACTOALLMI MATEPMa B KAYECTBE eAMHCTBEHHOTO UCTOYHUKA NPy NPUHATUN 0 p X
Cy/AEHNA O LEHHbIX ByMarax 1 NPoU3BOAHbIX GUHAHCOBLIX UHCTP c 8 HacToAWEM p , HOCAT 0XKMTE/IbHbIN XapaKTep 1 He MOTYT PAaCcCMATPUBATLCA Kak MM GbiTb MCMO/Ib30BaHbI B KAYECTBE NPEA/IOKEHMUA MM
NoByAEHNA CAeNaTb 3aABKY Ha NMOKYMKY MW NPOAANKY, BIOXKEHME B LeHHble ByMary uan Apyrvue GUHaHCOBbIE MHCTPY , BbID: C yyetom p 7 CUTYaUMM Ha PbIHKE LEHHBIX BYMar 1 CBA3AHHBIX C HUM COBbITUIN Ha AaTy BbixoAa
MaTepuana 6e3 06A3aTeNbCTBA UX NOCAE/AYIOLIEro O6HOBNEHUA. HOCTPaHHbIE GUHAHCOBbIE MHCTPYMEHTBI, YIOMAHYTbIE B HACTOALLEM MaTepuane, MOTyT BbiTb He KBaNMdUUMPOBaHDI B KaYeCTBe LieHHbIX Bymar B COOTBETCTBIU C 3aKOHOAATENbCTBOM
P®. UHGOpMaUMA 06 MHOCTPaHHBIX GUHAHCOBBIX MHCTPY 3 B MmaTepuane, He MOXeET WUCMO/b30BaTLCA NOAY , He CooTBeTCT KPUTEPUAM [1A NPU3HAHWA KBAMULMPOBAHHBIM WHBECTOPOM B
COOTBETCTBMM C 3aKOHOAATENLCTBOM P®. MAO «CKB-BaHK» He HeceT OTBETCTBEHHOCTY 3a A0CTOBEPHOCTb, TOYHOCTb M MONHOTY COAEPALLENCA B HACTOALLEM MaTepuane MHGOPMALIMK, NOSYHEHHOI U3 NYBMUHBIX UCTOYHMKOB.
Onepaumn ¢ GUHAHCOBLIMM MHCTPYMEHTAMU CBA3AHBI C PUCKOM. Pe3y/bTaT MHBECTMPOBAHMA B MPOLL/IOM He OnpejenseT AoxoAa B Byayuiem. HacToawmii Matepuan He ABnAeTcA 0pepToi, NPeIokeHem Aenatb odepTbl. He ABnAeTCA peknamoit
UEHHBIX GyMar, MHbIX TOBApOB 1/Un yCayr.
[aHHbiii MaTepran NoANEXKMT PACIPOCTPAHEHNIO UCKIOYMTE/IHO Ha TepPUTOPUIM PD. PacnpocTpaHeH e 1 KONMPoBaHUe MaTepUasios PaspeLlieHo NPU YCI0BMM YKa3aHUA CCbIKM Ha UCTOYHMK. Mi3MEHeH1e MaTepuana u/Um ero 4acTv He oryckaetca
6e3 nony4eHUn NpeaBapuUTeNbHOrO NCbMeHHOro cornacua MAO «CKB-6aHk». [lono. MH n NAETCA Ha OCHOBAaHMM ajpecHoro 3anpoca. PacnpoctpaHenue 6e3 cornacua MAO «CKB-6aHk» B nt06oit popme asnseTca
HapyleHMeMm yCIoBMit NONyYEeHNA MaTephana 1 BAeYET OTBETCTBEHHOCTb, MPe/lyCMOTPEHHYIO 3aKOHOAaTeNbCTBOM P,
[ononHutenbHas MHGOPMaLUMA NPeioCTaBAACTCA Ha OCHOBaHWUM a/|pecHoro 3anpoca.
[0 BbIXOAA HACTOALEr0 MaTepuana co H o p He PacKpbIBaNIOCh IMUTEHTAM LieHHbIX GyMar, YNOMAHYTbIM B MaTepuane.
Mpn OLEHKe (MHAHCOBBIX UHCTPYMEHTOB M 3MMTEHTOB LEHHbIX Gymar B HAcTOAWEM MaTepuane GbiM WUCTIONb30BAHbI CAEAYIOWME METOAbI M NPEANOChUKM /NI OUEHKM: METOZ, AMCKOHTUPOBAHHBIX AEHEXHBIX MOTOKOB, CPaBHUTE/IbHO-
COMOCTaBMTE/IbHBIN aHANN3 /UK AMCKOHTUPOBAHHaA AMBUAEHAHAA/KYNOHHAA MOAENb. B ciyyae ucl B H PeMTUHIOBbIX OUEHOK, TaKue OLEHKM NPEANoNaraloT CeAylolilee BO3MOXKHOE OTK/IOHEHUE NPOTHO3HOI
LeHbl LIeHHOM Bymari oT LieHbl, MCMONb30BaHHOM NPY OLEHKE, Ha ropusoHTe 12 mecAues: «Mokynatb» > 5% + pacyeTHas CTOMMOCTb COBCTBEHHOTO KanuTana SMUTEHTa, 5% + pacyeTHas CTOMMOCTb COBCTBEHHOTO KanuTana aMuTeHTa > «/[lepsatb» >
pacyeTHas CTOMMOCTb COBCTBEHHOTO KanuTana IMUTeHTa, «poaBaTb» < pacyeTHas CTOMMOCTb COBCTBEHHOTO KanuTa/a aMUTeHTa.
[eTanbHan MHGOPMALMA KacaTeIbHO MCMO/Ib30BaHHbIX B HACTOALLEM MaTephane 0bLyeA0CTYNHbIX METOAO0B M NPeANOCHIIOK NPeAOCTaBNACTCA Ha OCHOBaHWM aApecHoro 3anpoca Ha resprod@skbbank.ru.
VHBeCTULMOHHBIN BaHk CuHapa (MB CuHapa) — 3aper HHbI i 3HaK, noa, P MAO «CKB-BAHK» 0Ka3blBaeT MHBECTULIMOHHbIE YCAYTY Ha GOHA0BOM M IEHENHOM PbIHKaX.

MAO «CKB-BAHK»

FenepanbHan mueHsus LB PO Ne705 ot 04.03.2016 Ha ocyuiecTneHne 6aHKOBCKUX ONepaLiuii.

Nuuensua LB PO PO Ne705 ot 04.03.2016 Ha ocy HUe i c gpar

JNnueHsnA NpodeccoHaNbHOTO YHaCTHUKA PbIHKa LIeHHbIX Bymar Ha ocylecTsneHne 6pokepckoit AeatensHocT Ne065-08840-100000 ot 12.01.2006. BbiaaHa COP Poccuu. bes orpaHnyeHnA cpoka AeiCTBUA.

JNInueHsnA NPpodeccHoHaNbHOTO YHaCTHUKA PbIHKA LIeHHbIX Bymar Ha ocyllecTsneHue aunepckoin aeatenbHocti Ne065-08844-010000 ot 12.01.2006. BoigaHa dCOP Poccuu. be3 orpaHuyeHmns cpoka AeicTama.

JNnueH3nA NPodeccHoHaNbHOTO YHACTHUKA PbIHKA LIEHHbIX Bymar Ha ocylecTBAeHre AenosuTapHoi aeatenbHoct Ne065-14099-000100 ot 19 asrycra 2021 r.. BeigaHa baHkom Poccuu. Bes orpaHuyerus cpoka AencTams.
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