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UHpekcbl
HasBanue 3HaveHve %1, %1 M %
DJIA 35336 0,61% 0,78%  26,51%
5 SP500 4480 0,85% 1,54%  31,86%
©  Nasdag 14943 1,55% 0,71%  32,10%
Russell 2000 5488 1,88%  -0,06%  42,24%
© EuroStoxx50 4181 0,10% 1,64% 28,12%
E FTSE100 7093 -0,23% 1,16% 18,45%
E CAC40 6668  -0.23% 1,74%  36,49%
DAX 15895 0,27% 117%  2419%
NIKKEI 27732 0,87%  -0,20% 19,96%
§ HANG SENG 25728 2,46% -810%  -0,02%
2 CSI300 4888 1,09% -4,98% 2,48%
ASX 7774 0,16% 118%  23,77%
DaHHble Ha 12:50 MCK

Cektopa S&P500

HasgaHue cekTopa
ut

3ppaBooxpaHeHue

Heuvknuyeckve notpe6 ToBapb!

Luknuyeckue notpe6 ToBapbl

®uHaHCbI
Hepswxumocts
KoMMyHuKaumm
MpoMbilwneHHOCTb
Coipbe 1 MaTepuansi
JHepreTka

KoMMyHanbHble yenyru

WU3Mm. 3a 1 geHb
1,27%

-0,02%
-0,36%
1,36%
0,78%
-0,40%
1,27%
0,81%
0,85%
3,77%

Ton-5 pocta v nagexus S&P500

WU3M. 3a 1 geHb

Axumn
APA Corp. 7,6%
Moderna, Inc. 7.5%
Occidental Petroleum Corporation 6,9%
Xilinx, Inc. 6,4%

Devon Energy Corporation

6,1%

Tukep

APA
MRNA
0Xy
XLNX
DVN

Ameren Corporation
Xcel Energy Inc.
Pool Corporation

Rollins, Inc.

Cboe Global Markets Inc

23% AEE
23% XEL
245 POOL
24% ROL
26% CBOE

TOBap bl 1 BaJIIOThbI

Hassanue
HedbTbs Brent
3onoTo
Cepebpo
Menb
VHpekc ponnapa
EUR/USD
GBP/USD
UsD/JpY

3Havenve %1p
69,56 5,48%
180520 1,25%

2343 0,97%
4,21 2,42%
92,99 -0,58%
1,1740 0,52%

1,3719 0,76%
109,75  -0.05%

%1 M %1r

7,22%  5502%
0,10% -6,79%
6,8%%  -1274%
-370%  43,03%
0,05%  -0,31%
0,18%  -0,34%

-0,24%  4,95%
-0,75%  3,58%

[lonr v BonatUnbHOCTb

Hasgahue
[Lox 10-n UST

[lox 2-n UST
VIX

3Hayenve nn,1p
1,25 0,00
0,22 0,00
17,15 -0,08

nn,imM  nmn,1r
-0,02 0,98
0,12 0,42
0,00 -0,24

AMepU1KaHCKNIN PbIHOK Ha 24.08.21

«bblKW» AKTUBHbI, HECMOTPA HA C/IABbIE MAKPOZIAHHBIE

PbIHOK HakaHyHe

Ha Toprax 23 aBrycta amepukaHckue ¢hOHLOBblE MOWAAKMA  MPOAEMOHCTPMPOBANN
nonoxuTensHyto amHamuky. Muneke S&P 500 sbipoc Ha 0,85%, no 4480 nyHkTos. Dow Jones
nooHsincst Ha 0,61%, a Nasdag npwbasun 1,55%. Bnarogaps oTckoky ueH Ha HedTb mocne
Xyglen Hegenn ropa 6e3ycnoBHbIM NIMAEPOM TOPrOBOWM CECCUMM CTanW 3HEpreTudveckue
komnaHuu (+3,77%). Cpeam ayTcaifepoB 0Kasanchb CEKTOP KOMMYyHaslbHbIX yenyr (-1,32%) un

HeapvxmmocTu (-0,40%).
I'pachuk S&P500 I'pachuk Nasdaq
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0,30%

®bioyepc S&P500 4489

HoBoctn koMnaHwmia

®biovepc NASDAQ 15375  046%

Trillium Therapeutics (TRIL: +188,8%) 6ynet npuobpetera dapmruraHtom Pfizer (PFE:
+2,5%) 3a $2,26 mnpa, 4to npegnonaraet npemuio B 200% K LeHaM 3aKpbITUs MATHULE.

KsapTanbHble pesysbtathl Madison Square Garden (MSGE: +16,2%) npes3owwin oxuaaHms
pbiHKa. CHATME OrpaHuyeHni Ha NPOBELAEHVE MEPOMPUATUM 1 cMsAryeHre TpeboBaHMi K
3aMofIHAEMOCTY KOHLEPTHBIX 33108 NO3UTUBHO BAMSIOT HA NOKa3aTenu KOMMaHuw.

OkoHyaTensHoe opobpeHue BakuwHbl oT COVID-19 co ctopoHsl FDA npueeno k B3nety
koTuposok BioNTech (BNTX: +9,6%). Panee npenapat ot Pfizer-BioNTech 6bin paspetueH
NNWb A5 3KCTPEHHOTO NPYMEHEHNS.

Mei oxxupgaem

CerogHs MUpoBble (OHAOBbIE MOWIAAKMA [AEMOHCTPUPYIOT MONOKUTENBHY AMHAMUKY,
npoao/mKkas TpeHa Havana Hegenw. [lonHoe opobpeHve YnpaBneHWEM M0 CaHWUTapHOMY
HaA30py 3a KA4YecTBOM MULLEBLIX NpoaykToB U MeavkameHTos CLUA (FDA) sakuwHbl Pfizer
(PFE)-BioNTech (BNTX) ot COVID-19 ycununo ontummnaM MHBECTOPOB. Ha 3ToM thoHe CritbHyo
[OMHAMWKY NPOLEMOHCTPMPOBANM LieHbl Ha ChipbeBble ToBapbl. KoTvposku HedTv Brent n WTI
B3neTenu Ha 5,5% n 5,6% cooTBeTCTBEHHO. TeM He MeHee MpUBNMKEHWE OCEHHE-3MMHEND
Ce30Ha MOXET MPEnoHECTV HEeNpUSTHbLIE CIOPNPU3bl. B NoHeAeNbHMK KONMYECTBO 3apaXKeHuit
B CLLUA cocTaswmno 6onee 200 Thic.

MakpocTatvicTka CLUA  no-npexHeMy HefoTarvisaeT A0 oxwpanwin. TpeaBapuTensHble
[aHHblE M0 KOMMO3UTHOMY WHAEKCY MeHemkepos no 3akynkam (PMI) B asrycre nokasanm
CHVKEHMEe 3TOro MHAMKaTopa a0 55,4 nyHkTa no cpaBHeHWto ¢ 59,9 B 1tone npu KoHceHcyce B
58,8 nyHkTa. MpovssoacTeeHHbIn PMI cocTasun 61,2 nyHkta (koHceHcyc: 62,4, vionbCkui
nokasaresnb: 63,4), PMI B cihepe ycnyr ynan ao 55,2 nyHKTa, 4T0 ropasgo HUKE KOHCEHCyca Ha
ypoeHe 59,1 nyHKTa W uionbckoro nokasatenst B 59,9 nyHkTa. [ockosbKy 3TW MHAEKCHI
SIBNSIOTCS ONEPEeXarLLMMI NoKa3aTeNAMIU COCTOSHUS 3KOHOMUKI, MOXHO 0XWAATb CHUXEHNS!
TemnoB pocTta BBI1 B 6nuvkaliuiee spems.

Asvatckve OHI0BbIE MIOWAAKM MPOAEMOHCTPMPOBANM MONOKUTENBHYID OMHAMMKY.
['oHkoHrckmn Hang Seng Bbipoc Ha 2,46%, kuTtaickuin CSI 300 nogHsncs Ha 1,09%, a
anoHckuit Nikkei 225 npubasun 0,87%. EuroStoxx 50 nosbiwaetcs Ha 0,10%.

AnneTut K pucky HeyeepeHHbIn. [loxopgHocTb 10-neTHuX Tpexepuc cokpatunacs Ao 1,25%.
LieHa Ha thblodepc Brent ykpennsercs no $69,6 3a 6appenk. 301070 TOpryeTcs Ha ypoBsHe
$1805 3a TporicKyo YHUMIO.

Mo HaweMy MHeHuto, npeacToswyto ceccnto S&P 500 npoeeneT B ananasoHe 4470-4520
MYHKTOB.
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HoBocT 3KOHOMMKM © MaKpOCTaTUCTUKa

CerogHs 6yoyT ony6iMKoBaHbl JaHHbIE MO KOMMYECTBY npofax Hoebix AomoB B CLUA B mione.

HasBaHue nokasarens MporHo3 Mpen
P P Oxwpaetcs pocT nokasatens fo 680 TeiC. N0 cpaBHEHWIO € 676 ThIC. MECALEM paHee.

Mpogaxm HOBLIX JOMOB (MH01b) 680K 676K

WHpekc HacTpoeHuit

MHpekc HacTpoeHw oT Freedom Finance nogHsncs fo 58 nyHKTOB, oTpaxas Hagexay Ha
YAYULLIEHWE 3MUAEMUYECKON CUTyalMK Mocfie OKOHYaTeNbHoro oaobpeHns BakuwHbl Pfizer-
BioNTech co cTopoHbl FDA.

TexHuyeckuin aHanus

S&P 500 npopomkaeT ABMKeHWE B BocxofslleM TpeHae. Ha npownoi Hegene 6eHYMapk NPOAEMOHCTPUMPOBAN OTCKOK OT MOAAepxKuM Ha yposHe 4370
NYHKTOB ¥ BO306HOBMA POCT B pamMKkax BOcXofsilero TpeHaa. bavkaniias uenb «6bikoe» — ypoeeHs 4490-4500 nyHkToB. [ns passopota TpeHaa S&P 500
L,OMMKEH 3aKPenuTLCA HYdKe NoAaepKku Ha oTMeTke 4370 nyHKTOB.

S&P 500 Index, 1D, TVC 04450.29 H4489.88 L4450.29 C4479.54 +5.06 (+0.11%) usD
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710CCapuin TEPMUHOE M COKpa

MEepPUKaHCKUIN PbIHOK Ha 24

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heuuknuyeckue
notpe6ToBapbI

Unknuyeckune
notpe6ToBapbl

VIX

dakTopbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[LvBepreHums

«Bblubsi» gUBEPreHyns

no RSI

«Mepggexba»

AveepreHuyms no RSI
«Bblubsi» guBEpreHyus

no MACD

«Mepggexba»

AveepreHuyms no RSI

MHpekc HacTpoeHui

Freedom Finance

Exchange Traded Fund, Gupxegol MHBECTULMOHHBIN DOH — UHAEKCHBI dhoH, nau (akuwu) KoToporo o6pataiotes Ha 6upxe. CtpykTypa ETF nosTopser cTpykTypy
BbibpaHHoro 6a3osoro uHaekca. Hanpumep, ETF SPY Bko4aeT B cedst akLmm BCeX KOMMaHi, BXOASLLMX B aMepukaHckui iaeke S&P500. Mpu n3MeHeHnn cocTasa uHaeKca
YNPaB/ISIoOLLAs KOMMAHWS COBEPLUAET aHANOMMYHbIE AEUCTBIUA 1 ¢ hOHAOM

Dow Jones Industrial Average, uHpekc oxsatsigaet 30 kpynHenwmx komnanun CLUA
VHAEKC PhIHKA aKLii Manoi 1 CpeaHen Kanutanusawmi

nHAeKe bpuTaHckoit hoHaoBoN Brpxm

thoH0BbIN MHAEKE DpaHLmKn

hoHA0BbIN UHAEKC [epMaHum

hoHZ0BbIN UHAEKC ANOHUM

nHaexc [oHKoHrckow hoHI0BOM BUpXU

nHaexc Wanxarckon hoHmoBon 6upxu

ToBapkl NOBCEAHEBHOrO cnpoca (staples). Mpumepsl koMnaHwin cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl ANMTENLHOMO NoNb3oBaHns (discretionary), onexaa, yenyru. Mprmepsl komnanuii cextopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaekc BonatiabHoCTV («MHAEKC CTpaxa»), 0TpaKaeT OKIIaeMylo BONaTUIbHOCTb TPEEpoB Ha 0CHOBE OMLVoHOB Ha uHaeke S&P500. VIX nosbilaetcs,
KOrAa pbIHOK Ma/iaeT, U CHKAETCS, KOrAa PbIHOK PacTeT.

VHBECTVLUMOHHBIE XAPAKTEPUCTVKM ByMar, KOTOpble 0GBEAVHAIOT VX M0 ONPeAeNeHHbIM NPHU3HaKaM, HanpyMep pa3Mepy KOMMaHWil U1 TeMnam pocTa. VIHBECTOpbI MCNoMb3yioT
CTpaTeruy, OCHOBaHHbIE Ha (hakTopax, Tak Kak MCTOPUYECKY [0Ka3aHO, YTO HEKOTOPbIE XapaKTePUCTVKK ByMar v KOMMaHuii NoBLILLIAIOT AOXOAHOCTb NOPTHENEN C YYETOM
puickoB. K nprMepy, noMuMo 0Bbl4HO Knaccudvkalv No TUMy akTUBOB BPOLE PasfeneHust Ha akumum 1 oBauraumm, MoryT 1CroNb3oBaThes hakTopsl Ans Gonee
[EeTaNM31POBAHHOMO PasfeneHns NopTdenen Ha TVMbl akTVBOB. K ToMy e noBefeHne thakTopoB CKIOHHO K LIMKAMYHOCTY, MO3TOMY UX OTC/IEXMBAHME NOMOTaeT OnpefeniTL
TPEHAB Ha pbiHKaX. HalLle BCEro Ans 0TCAEKMBAHNS UV UHBECTVMPOBAHKS B (hakTophbl 1cnonb3yoTtest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuse. MopobHele ETF
0GbeAMHAIOT KUK N0 eauHOMy NpusHaky (pakTtopy). K npumepy, B daktopHom ETF Small size npucyTcTeyior komnaHmm Manoin kanutanusauvei. Moseaerve ETF Small size
[LEMOHCTPMPYET AVHAMUKY (akTopa Manol kanutanuaaumi. KoMnaHuy Manoi kanuranisaummi TpaayuMoHHO NoKasbiBatoT 60/1bLLyH0 JOXOAHOCTb B CUy BoNee BbICOKMX PUCKOB
B [J0/ITOCPOYHON NEPCreKTVBE. ITO 0COBEHHO 3aMETHO B 3aK/IOYMTENBHON CTaAMKM AEN0BLIX LMKIO0B, KOrAa anneTuT K PUCKY BBICOK. B TO e Bpems B UMy NOBBILIEHHbIX PHCKOB
aKuymn HebosbLUMX KOMMNaHWiA MCMbITbIBAIOT Bonee riy6okoe nafgeHve B NEPVOALI PELECCUI, 3aMeaeH st SKOHOMMKM W MaHWKW Ha (hOHA0BbIX MOLLAAKaX.

haKTOp MOMEHTYMa, Unu hakTop pacTyLmx nocnegHue 6-12 mecsiues akupi. icnone3ayetcs iShares USA Momentum Factor ETF

thakTop pocTta. AKLWM KOMNaHWUI C BBICOKVMM TEKYLLMMI W 0XWAAEMBIMW TEMNaMit pocTa Bbipyyku u/unv npubbinu. Menonsayetcs Russell 1000 Growth ETF, koTopblit cnegut
3a KOMMaHVAMY C BONBLLIOI 1 CPEHEN KanuTanu3aLyen 1 BeICOKVMU 0XWAAHVISIMU N0 NPUBLLN.

thakTop PyHAAMEHTANBHO HEAOOLEHEHHBIX aKLmii. KOMNaHWK, VMetoLwmMe HU3KME Mo CPaBHEHMIO CO CpeaHeoTpacnesbiMi MybTunaukatopsl P/E, P/B van EV/EBITDA, moryT
6biTb HegooueHeHsl. Mcnonsayetcst Russell 1000 Value ETF

thakTop paaMepa, KOTOpbI Y4MTHIBAET KOMNaHI ¢ Manolt kanutanu3auyer (06bi4Ho Hoke $2 mnpm). Vcnonbayertcs iShares Core S&P Small Cap 600 ETF ¢ akumsiMi koMnaHmm
kanutanuzauuv ot $450 mnn oo $2,1 Mnpa

haKTOp HU3KON BONATULHOCTY. AKLMI, KOTOPbIE NOKa3bIBaIM HaUMeHbLLIEE OTKIOHEHE B ABVXeHUn (aycnepcuio). Vicnonbayetcs iShares low volatility ETF
(haKTOp BLICOKMX AVBIAEHAOB. AKLMM KOMMaHWI C BBICOKOW AUBMAEHAHOM AoxoaHocTbio. Mcnonbayetcs Vanguard High Dvd Yield ETF

thakTop KayecTsa. AKLMM KOMNAaHUM C NONOXKUTENBHBIMU V1 CTaBUBHBIMU (PYHAAMEHTaNbHBIMI (hIHAHCOBBIMY NOKa3aTenamu, Hanpumep eeicokM ROE, Hrskoit fonrosoit
Harpyskow, cTabrnbHOCTbI0 BBIPYUYKM 1 npubbini. Mcnonbayetcs iShares Edge MSCI USA Quality Factor ETF

VIHOEKC OTHOCUTENbHON cunbl (relative strength index). MokasaTesnb TEXHUYECKOrO aHann3a, ONpeaensiowuil Cily TPEHA 1 BEPOSITHOCTb er0 CMeHbl. 3HaueHus Boiwe 70-80
06bI4HO CHrHAM3VPYIOT O NepekynaeHHocTy, Hxe 20 — o nepenpogaHHocTy. To ecTb, yeM 6avke RSI k 100, TeM akTuBHee 3aMef/ISETCS ABVIKEHNE LieHbl BBEPX. YeM Bavxe
RSI k O, Tem 6osblLue ABVKEHVE LIEHI BHI3 0CNabeBaeT.

TakvM 06pa3om, yxof nHaekca Hipke 20 MoXET BbiTb CUrHANOM K MOKYMKE /1S MHBECTOPA, Tak Kak 6o/bLuas YacTb NafeHus MoXeT 6biTb no3aau. MosbiweHve Boilue 70-80
MOXET BbITb CUrHANOM K NMPOAAXE WAV OTCPOYKE 3aX0a B NO3ULLMIO, TaK Kak, BO3MOXXHO, MOKYNATENM «yCTan» U NocNesyeT NpekpalleHure ABVKEHIS BBEPX, KOPPEKLYS W
pa3BOPOT BHU3.

VIHAVIKATOP CXOX/EHNS/PAacXoXaEHs nokasaTtens cpeaHero asikerus (Moving Average Convergence/Divergence). 310 TEXHUHECKUIN MHAMKATOP, KOTOPbIRA NCMOAb3YIOT A7st
NPOBEPKM CUSTbl U HAMPABEHNS TPEH/A, a TakKe ONPeAeNnerHms PasBoPOTHBIX ToueK. CTPOUTCS Ha OCHOBE CKOMB3ALLMX CPEAHMX C PasHbIM neprooM. OBbIHHO CUrHANOM K
NOKYMKE CYMTAIOT MOMOXKEHME, KOTfa CKOMb3ALLAsh C MEHbLUVM NEPUOAOM NEPECceKaeT CHI3Y BBEPX CKOMb3ALLYI0 ¢ 6GbLUMM NeproaoM. CUrHaNoM K NPOAAXe CHMTAIOT CUTYaLMIo,
KOraa ckonb3sLas ¢ MeHbLLIMM MepYof0M MepecekaeT CBEPXY BHU3 CKOMb3SALLYIO C 60/bLLVM NEPUOAOM.

Y nHaMKaTopa Tpu KoMnoHeHTa: uHua MACD, curHansHas ks, rctorpamma. JTnius MACD - pasHuua Mexzy CKOMb3ALLMMU CPEHMMIA C Pa3HbIM NeproaoM (06bi4H0 12 1
26). CurHanbHas AnHIsE — CKOMb3siLiasi CPEAHsst C KOPOTKMM NepuofoM (0Bb14HO 9) 0T pasHmLibl ABYX OCTaslbHbIX CKOMb3ALLMX. [MCTOrpaMMa nokasbiBaeT pasHuly mMexay MACD
1 CUrHanbHov nvHmren. Mo Mepe passuTUA LEHb!, paccToaHye Mexxay nuHvert MACD v cirHanbHoi nnHret 6yaet MeHaTbes. 3afada rcTorpaMMbl MoKasaTh, HaCKO/IbKO f1Be
v MACD paneko unv 6a13ko gpyr oT apyra. KpoMe Toro, ricTorpaMmma MoXeT GbiTb BbilLe WiV HUKE Hynis. M Koraa ructorpaMma Bbillie Hysist, TO LieHa, Kak npasio, naet
BBEpX. ECnn Hbke Hyns, To LieHa nagaeT. OBLLMI NPYHLMN MCMIONb30BaHNS TaKOB: KOrAA MICTOrPaMMa BhILLE HYS 11 ee 3Ha4YEeHVe YBEIMYMBAETCS, 3HA4MT LigHa pacTeT. M
HanpoTyWB: ECAIW TUCTOrPaMMa HIDKE Hy NS, LieHa nazfaeT. MoMUMO rCcTorpamMMbl MOXHO CMOTPETb Ha AuHamuky camoit MACD oTHocutensHo Hyns. Ecnn MACD nepecekaet
HYJIEBYIO SINHVIIO CHU3Y BBEPX, LieHa A0MKHA pacTu. [lepeceyeHiie HyNEeBO IMHIIN CBEPXY BHW3 03HAYAET, YTO LieHa MOXKET NOMTU BHUS.

Mo TexHW4eckmM nHankatopam RSI, MACD v apyriiM MoxeT HabnoaaTbCst PACXOXKAEHWE C AMHAMUKON LiEHb! aKTVBA, YTO TPEMAEPLI MHTEPMPETUPYIOT KaK CUrHanbl K AENCTBUSM.
Pasnensiot «Bblubu» (CHrHam K NOKYMKE) 1 «MeaBexb» (CUrHan K MpOAaKe) ANBEpreHLm.

Ecnu ueHa akTva upet BHu3, a RSI BBEPX, TO BO3MOXXHbI CKOpPasi 0CTaHOBKA NafiEHNS LiEHbI 1 Pa3BOPOT BBEPX. K TOMY Xe, ecnm npn HUCXOASALLEN TEHAEHUMM Ha rpaduke LieHbl
006pa30Bancs HOBbI MUHKMMYM, a RSI He [OCTWI HOBOTO MUHKMYMa, 3TO FrOBOPUT 06 0CNabneHun TeHAEHLMM 1 CKOPOM Pa3BOPOTE LiEHE! BBEPX.

Ecnw ueHa aktviBa uaet BBepx, a RSI BHU3, TO BO3MOXHbI CKOpasi 0CTAHOBKA POCTa LieHbl 1 Pa3BopoT BHM3. K TOMY e, eCclvi NPy BOCXOAALLEN TEHAEHLMM aKTVBaA NOSBASETCS
HOBBbIV MaKCUMYyM Ha I'Dad.'JMKB LieHbl, a Ha RSI HoBbIl MaKCMMyM He 06pasyeTcsi, TO 3TO FOBOPUT O TOM, YTO TEHAEHLMS 3aKOHYMNACk v ByAeT pa3BOPOT LieHbl BHU3.

Ecnn MACD vpeT BBepx, a LieHa BHI3, TO LieHa BCKOPE MOXET V3MEHWTLCS 1 TOXKE NoiTW BBepx. K ToMy e, eciv 6oee HU3KWI MUHUMYM LieHbl He NOATBEPXAAeTCS
MVHUMYMOM Ha VHAMKATOPE, TO BO3MOXEH CKOPbIV Pa3BOPOT LiEHb! BBEPX.

Ecnn MACD CTPEMWUTCS BHU3, @ LieHa BBEPX, TO LIEHA CKOPee U3MEHNTCS 1 ToXe nonaeT BHK3. K ToMy e, ecnv 6onee BbICOKMI MaKCUMYM LieHbl He MOATBEPXKAAeTCs 6onee
BBICOKMM MaKCMMYMOM Ha MHOWKaTope MACD, To Bo3MOXeH CKUprI;I Pa3BopOT LEHBI BHN3.

ToHanbHOCTb HOBOCTHOTO (hoHA MOXKET MMETb G0/bLLOE 3HAYEHME AN NPUHSATHS PELLEHNIA yHaCTHYKaMK hOHAOBOMO pbiHKa. s onpefeneHns HaCTPOEHUI PbiHKA Mbl
NPUMEHSIEM aNrOPUTM Ha OCHOBE MaLLIMHHOIO 00Y4eHNs HanBHbIM baliecoBckiiM MeToaoM. [Ins 0ByueHns anropytMa 610 MCNob30BaHO 27 ThiC. CTaTel, OTPAXKAILLMX
HEraTMBHbIE MW NO3NTUBHBIE HACTPOEHMS. B pesynbTate 6bin cchopMuposaH cnosaps 13 500 no3utreHbIx 1 500 HeraTMBHLIX CIOB, KOTOPBIN UCMOMBL3YETCS aNropUTMOM Ans
onpegeneHns HacTpoeHus crateit. Kaxapiit AeHs anroputM aHanuanpyet B cpegrem 100 cTatei 13 rnasHbIX UMHAHCOBBIX HOBOCTHBIX MCTOYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, v paccunTbiBaeT o6LLmit noKasaTeslb HaCTPoeHuin B HOBOCTHOM hoHe. MHaeke HopmuposaH ot O ao 100, rae O — camas HeratuHas oUeHKa.

Kak nokassiBaet nctopus Hawmx Habnogernii ¢ 2005 rofa, fABUKEHVE MHAEKCA HACTPOEHMIA YacTo CoBMaAaeT ¢ AuHamukon nHaekca S&P500. KoaddmuyvieHT koppensumm
coctasun 0,32 3a 15 net, 4To MOXET roBOPWTL O B3aMMOCBA3V [1BYX Noka3aTeneil. OnacHeIM YPOBHEM N5 MHAEKCA HACTPOEHUI MOXHO CYMTaTh YXOf, Nod oTMeTKy 35. 310
NPOVCXOAMNO0 3a4aCTyI0 HEMOCPEACTBEHHO Nepef 3aMeTHBIM CHIDKEHWEM nHaekca S&P500, coBnaaano ¢ HM WK CNefoBano 3a HiM.




