KCN KANMUTAN
YNPABNEHWE

09 aBrycta 2021 r. AKTHNBAMM

UTorm Hepaenu: cHMxeHue HePTAHbIX LUEH; PbIHOK TpyAaa B
CWA; nupepbl u aytcaungepbl WHoekca Mocobupxu wu
nHaekca S&P 500

t.me/KSPcapital EXXEHELENbHbIA OB30P COBbITUN HA PbIHKAX

UTOI' HEAQENW (C 26 MO 30 UKOJIA)

Last Chg%* Last Chg%*

USD.RUB P7349  +0,45% Vkpexe 380536  +0,90%
Mocbupm

EUR.RUB Wnpeke PTC +0,44%

Brent Futures .
(October) $70,70 443652  +0,94%

o S&P 500
& Gold Spot $1 762,69 Volatility
Index

Russia 10Y U.S. 10Y
Benchmark 6,99% +10 bp Benchmark

Yield Yield

* - U3MEHEHMS K 3aKpbITUIO Npeablayluen Hegenu B % (v B 6.n. ansa obnurauui) WcTounmk aanHbix: Refinitiv

HepenbHble U3MEHEHUs! N0 Pa3nuYHbIM MHCTPYMeHTaM (MIcTouHMK daHHbix: Refinitiv); npu cosganum nsobpaxkeHus ucnonb3osanack pabota Ivan
Kurmyshov / Shutterstock.com

Hayano npoweawen Hegenu xapakTepusoBarocb BOMATUITbHOCTBIO HEMTAHbIX KOTUPOBOK. Ha
doHE OnaceHnn OTHOCUTENBHO TEMMOB YPOBHS 3apaxeHun B CLUA n B Munpe, a Takke He camom

CUITbHOM CTaTUCTMKM NO OENOBOM akTMBHOCTM B npousBoactee ans CLUA n Kutas oktabpbckun
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¢btoyepc Ha HedpTb Mapku Brent notepsin B noHeaenbHuk 3,34%, onyctuBlimnchk o $72,89 3a
6appenb (B KHP nponssogctBeHHbin PMI coctaBun 50,3 n. n okasancst caMbiM HU3KUM C anpens
2020 roga, a B CLLUA npounssoacTtBeHHbin PMI oT ISM BbIen HWXe NporHo30B, COCTaBMB B Ukone
59,5 n.). B cpeay BbIWAM AaHHbIE NO U3MEHEHUIO KOMMepYeckux 3anacoB HedpTn B CLUA, koTopbie
TakKe oOKasanuCb HeraTtMBHbIMW ANs HeTSAHbIX KOTMPOBOK. 3anacbl Bblpocnu Ha 3,6 MIH
Oappenen npu OXuOaHMSX pPblHKa, nOpegnonarawwmx CcHukeHne Ha 3,1 MnH Gappenen

(koHCeHcyc-nNporHo3 no gaHHbiM Trading Economics).

M3MEHEHWE KOMMEPYECKWX 3AMACOB HE®TU B CLUA
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WMeTounuim ganHbix:Refinitiv, EIA

MameHeHust 3anacoB HedpTu 1 6eH3mHa B CLUA (MctouHuku: Refinitiv, EIA)

B yeTtBepr ueHa oktabpbcKkoro dbrovepca Ha HedpTb Mapku Brent B MOMeHTe onyckanacb Huxe
$70 3a Gappenb, a B NATHULY (blovepc 3akpbinica Ha yposHe $70,7 3a Gappenb, notepsis no

ntoram Hegenu 6,25%.
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OaHUM 13 BaXkHbIX COBLITUI NpoLuion Heaenu boina nyénukaumst CTaTUCTUKK MO PbiHKY Tpyda B
CLWA. VameHeHre yncna 3aHsATbIX B Hecerbckoxo3ancteeHHoM cektope CLUA 3a uionb ot ADP
(Tonbko YacTHbIn cektop) coctaBuno 330 Toic., 6onee Yyem Ha 50% HWxe KOHCEHCyCc-NporHosa ot
Trading Economics. Tem He MeHee, oduuManbHas CcTaTUCTUKA MO PbIHKY Tpyda, Bbllewas B
NATHMLY, oOMnpasdana oOXuaaHus W nopaepXxana pblHKU. VI3MeHeHne u4ucna 3aHsaTbIX B
HecenbckoxosancTBeHHoM cektope CLUA (no gaHHbiM Bureau of Labor Statistics) coctaBuno 943
ThiC. (Ha 8,4% BblWwe KOHCeHcyc-nporHo3a oT Trading Economics), a ypoBeHb 6e3paboTuubl

cHu3mnncs 0o 5,4% B none ¢ 5,9% B uioHe.

*Nonfarm payroll, fotal, SA, Absolute change
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WeroqHukn panHebix Refinitiv, Bureau of Labor Statistics, U.S. Depariment of Labor
[HamMuka n3meHeHns Yncna 3aHaTbIx 1 ypoBHsi 6espabotuubl B CLUA (McTounnku aanHbix: Refinitiv, Bureau of Labor Statistics, U.S. Department of
Labor)

Ha doHe cunbHbIX AaHHbIX NO PbIHKY Tpyaa AoxoaHocTb 10-neTHux UST B nATHUUY Bbipocna Ao
1,31%, a no ntoram Hegenun ee poct coctasun 8 6.n. MHgekc S&P 500 B nATHULY OoOHOBMN
NCTOPUYECKNA MAKCUMYM U 3aBepLUui Heaento Ha otmeTtke B 4436,5 n., npubasus No ee ntoram
0,94%.

tNupepom pocTa 3a Hegeno cpeau Gymar, Bxoaswmx B uHaekc S&P 500, ctanm akuum Under
Armour (+22,25% po $25). KomnaHus, 3aHMMatoLLasics NpoM3BoACTBOM M NPOAaXKen CNopTUBHOW

oaexnabl ”n 06yBI/1, OO0 OTKPbITUA PblHKA B CWA Bo BTOPHUK OTYUTANTaCb O KBAPTAJlbHbIX
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peaynsTarax, nocne 4yero Beaywme uHeBectaoma, Bknioyas UBS, Credit Suisse n JP Morgan,

yBEnuYuIv cBou Lenesble YpoBHM No akumam Under Armour.

lAyTtcangepom Hedenu ctanu akumm npoussoauTens nasepHoro obopyaosaHus IPG Photonics

Corp (-16,78% po $181,5), Takke npeAcTaBMBLUEro OTYET O KBapTalbHbiX pesynbTatax BO

BTOPHMK.

HEQENbHbIE U3MEHEHWUA LIEH OTAENbHbIX BYMAT,
BXOOALKUX B UHAEKC S&P 500 (TMAEPLI U AYTCAWULEPDI)

Under Armour Inc
$25,00 +22,25%
DaVita Inc
$1332 +10,74%
Ralph Lauren Corp
RL $1231
Franklin Resources Inc
$3166  +7,14%
Wells Fargo & Co
$48,77
ABIOMED Inc
$3459
Fiserv Inc
$110,9
Hess Corp
$73,14
Amgen Inc
| AMGN $2302 -472%
Becton Dickinson and Co
BDX $2410  -575%
Take-Two Interactive Software Inc
TTWO $1583  -8,72%

Fidelity National Information Serv..

+8.47%

| BEN

WFC +6,16%

ABMD +573%
FISV -3,67%

HES -4,32%

Under Armour Inc
$2115  +20,72%
Gartner Inc
IT $2929 +10,63%
Live Nation Entertainment Inc
LYV $8541  +8,26%
Simon Property Group Inc
$1352  +6,86%
Goldman Sachs Group Inc
$3979 +6,14%
Micron Technology Inc
$8200 +570%
Pinnacle West Capital Corp
PNW $80,34  -384%
Parker-Hannifin Corp
PH $2985 -433%
Universal Health Services Inc
UHS $1528  -476%
Lumen Technologies Inc
LUMN $M75 571%
Cigna Corp
Cl $209,3
FMC Corp

UA

SPG

GS

MU

-8,80%

Moderna Inc
MRNA $413,7 +17,00% | PAYC

Albemarle Corp
$226,7 +10,03%
Eli Lilly and Co
$263 .4
Carnival Corp
$2308 +6,61%
MGM Resorts International
MGM $3981  +6,08%
MSCl Inc
$628,9
Henry Schein Inc
$7703  -38%%
Akamai Technologies Inc
AKAM $1146  -4,46%
Newmont Corporation
$59,82
Borgwarner Inc
BWA $4554  -7,02%
Zimmer Biomet Holdings Inc
ZBH $1490 -882%

Leidos Holdings Inc

ALB

LLY

+819%

CCL

MSCI

+5,53%

HSIC

NEM -4,78%

HE[QENA CO 210 6 ABrYCTA

Paycom Software Inc
$466,5 +16,61%
Lincoln National Corp
LNC $67,36  +9,32%
American International Group Inc
AIG $5095 +7,60%
NRG Energy Inc
$43,89
Western Digital Corp
$68,76  +590%
Zions Bancorporation NA
$5499  +545%
eBay Inc
$6549  -399%
Bath & Body Works Inc
$6167  -470%
Enphase Energy Inc
$179,7
Expedia Group Inc
$1489
Global Payments Inc
$176,2

Cardinal Health Inc

NRG +6,43%
wDC

ZION

EBAY
BBWI
ENPH -5,20%
EXPE -1,45%

GPN -8,88%

Fortinet Inc
$303,7 +11,55%
HanesBrands Inc
$19,84
SVB Financial Group
SIvB $5897 +7,23%
Regeneron Pharmaceuticals Inc
REGN $6109 +6,31%
Charles Schwab Corp
$7193
Garmin Ltd
$165,7
Teleflex Inc
TFX $3809  -4,16%
Jacobs Engineering Group Inc
J $1289  -470%
Electronic Arts Inc
$1363  -529%
DENTSPLY SIRONA Inc
$6029 -871%
Clorox Co
$162,6
IPG Photonics Corp

FTINT

HBI +8,65%

SCHW +5,86%

GRMN +5,43%

EA

XRAY

CLX -10,12%

FIS $1338 -10,22% | FMC $9531  -10,88% | LDOS $9438 -1131% | CAH $5099 -14,13% | IPGP $1816 -16,78%

Wctounmk aansbix: Refinitiv
Jlnpepsl n aytcangepbl N0 NPMPOCTY CTOMMOCTW akUMI 3a HEAENo co 2 no 6 aBrycta Cpeau KoMnaHvn, Bxoaswmx B nHaekc S&P 500 (Uctounuk
AaHHbIx: Refinitiv)

Ha doHe BONATUNBHOCTM HEMTHAHbIX LEH M CWUMbHOW CTaTUCTMKU NO pbiHKy Tpyda B CLUA
poccuiickasl BanTa 3a Hedento nogeluesena k gonnapy Ha 0,45% po P73,49/$ (ocHoBHOe
CHUXeHMEe NpuLInock Ha NaTHULY). K eBpo pybnb ykpenunca Ha 0,56% po P86,38/€. [JoxoaHOCTb

poccunckmx 10-neTHmx rocobnuraumi 3a Hegento Bolpocna Ha 10 6.n. 0o 6,99%.

Poccunckmin pelHOK akuumn 3aBepluunn Hegento B nntoce. MHaekc Mocbupxm npmbasmn no ntoram
Hegenu 0,90% po 3805,36 nyHkTa, a MiHaekc PTC Ha doHe yaewesneHns pybns Boipoc Ha 0,44%
Ao 1632,87 nyHkTa.

TNupepom pocta, cpean Gymar, Bxoaswmx B MHaoekc Mocbupxu, ctanu pacnuckn TCS Group
Holding PLC (+10,39% fno P6749).
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IHabonbluee CHKeHWe no utoram Heaenu NpPoaeMoHCcTpuposanu akumm "Poccetein”(-3,85% no

P1,27). Hegenen paHee, 30 nons, kOMNaH1s npeactaBuna pesynbTtaTel 3a nonroga no PCBY.

HELENbHbIE U3MEHEHUS LIEH BYMAT, BXOOSLUMX B UHOEKC MOCEMPXM “E”TB’}SSTi”O‘"’

TCS Group Anpoca C6epbaHk HeadHunter Bank BTB
TCSG 6749,0P +10,3 13872 +6,23% | SBER 31928 +4,44% | HHRU 32310 +329% | VIBR 0,0502 +3,06%

CypryTHedpTeras C6ep6aHk (np.) Ipynna MUK PocTenekom Marxut
SNGS 3340P +288% | SBERP 2963 P +264% | PIKK 11768P +2,30% | RTKM 9565P +229% | MGNT 545858 +228%

HosaTtak MKB TatHedTs TartHedpTs (np.) Pycl'mapo
NVTK 16676 P +2,07% | CBOM 6,69P +180% TN 4941 P +1,17% | TATNP 46118 +1,10% | HYDR 08218 +1,07%

Ozon Fix Price Group Mockoeckan 6upxa X5 Retail Group Pochedte

OZON 384958 +0,83% | FIXP 570,98 +0,69% | MOEX 17458 +0,63% | FIVE 238858 +0,44% | ROSN 54498 +0,07%

Anpexe MTC A®K Cuctema MMK Aapodhnor
49112P +0,02% | MTSS 31612  0,00% | AFKS 2959P -0,23% | MAGN 6862P -0,26% | AFLT 66,862 -0,45%

docArpo Mail.ru Group HopHukens HNMK Nykownn
PHOR 461608 -0,45% | MAIL 150602 -0,58% | GMKN 251028 -0,85% | NLMK 256,08 -0,96% | LKOH 623602 -1,00%

Fpynna NICP WHtep PAO Globaltrans Pycan CyprytHedpreraz (np.)

LSRG 76042 -1,07% | IRA 4322 -112% | GLTR 567,3P -1,33% | RUAL 51,258 -1,37% | SNGSP 37482  -163%

(0]
[aznpom Ceeepcrane TpaHcHedTs (np.) Monioc ®CKE3C
28232 -177% | CHMF 175988 TRNFP 1590008 -2,24% | PLZL 136742 -233% | FEES 01972 -246%

fetckun mup

¥ - NPUBEAEHHBIE LEHBI YUMTHIBAIOT BEYEPHIOK ceconio Mockosckoi Bupxm Werounmk aanneix: Refinitiv
HepenbHble nameHeHus ueH bymar, Bxogawmx B MHaekc Mocoupku (MictodHuk aaHHbIx: Refinitiv)

Ha npeacrosiwen Hegene coctouTcst NyoGnukauusi AaHHbIX MO MHGASUMKW 3a MIoNb Ans psiaa
ctpaH. Monbckasn nHdpnsums B KHP ctaHeT nasecTHa paHO yTPOM B NOHeAernbHUK, B TO BPEMS Kak

nybnvkaumnsa gaHHeix no nHgpnsaumm B CLUA 3annaHnpoBaHa Ha cpefy.

KBapTaJ'Ibele pes3yfibTatbl Ha HpeﬂCTOFIU.IeVI Heperne cpean npovYnmx AOOJDKHbl NpeactaBuUTb

komnaHun Tyson Foods 1 Walt Disney.
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Ha 4to nmHBectopam ob6paTuTb BHMMaHUEe Ha NpeacTosiewn
Hepgene ¢ 9 no 13 aBrycTa

Tabnuyy c npusedeHHbIMU 8 cmambe roka3amesiaMu U rnpoaHo3amu 051 HUX MOXHO Haumu 8
KOHUe Mamepuana. [lpo2HO3Hble 3HayeHusi 8 mabrnuue SessAmMcs pesyrbmamamu 0rpoco8
Reuters.

HaHHble akmyarnbHbl Ha ympo roHedesibHUKa, 9 agaycma, U nomeHyuaabHO Mo2ym U3MeHUMbCS.
Xomsi UCMOYHUKU UHGhopMauuu, Ucriofib308aHHble rpu Mod2omoske Mamepuarna, Ha Haw
83271510, S6nsmMcsi HaleXHbIMU, Mbl HE MOXeM eapaHmupogams oJIHyl A0CmoeepHOCmb
npedcmaesneHHbIx OaHHbIX.

lMpu cocmaeneHuu o063o0pa ucrionb3oeanacb uUHgpopmayus Refinitiv, Trading Economics,
Investing.com, OPEC, IEA, MSCI.

Cobbimusi Hedenu ¢ 9 no 13 asaycma

NMoHepenbLHUK, 9 aBrycra

e 4:30 MCK | nudonsauusa (UML) B KHP (m/m) (non.21) — dpakT: 0,3%

e 4:30 MCK | undonsauua (UML) B KHP (r/r) (vion.21) — dakt: 1%

e 4:30 MCK | nHgekc ueH npoussogutenen B KHP (r/r) (non.21) — dakt: 9%

e 17:00 MCK | uncno oTkpbITbIX BakaHCuUin Ha pbiHKke Tpyaa B CLUA (JOLTS) (noH.21)

BropHuk, 10 aBrycrta

e 12:00 MCK | nHgekc TekyLmx akoHoMmmn4yecknx ycrnosun ZEW B Nepmanun (aBr.21)
e 12:00 MCK | nHoekc akoHomuyecknx HactpoeHun ZEW B epmaHun (aBr.21)

e 12:00 MCK | nHaekc akoHOMU4ecknx HacTpoeHun ot ZEW (aBr.21)

Cpepaa, 11 aBrycra

e 9:00 MCK | nhdpnsauus (UML) B Nrepmanum (punan.) (non.21)

e 15:30 MCK | ndpnsauua (UML) B CLLUA (vron.21)

e 17:30 MCK | HegenbHble n3MeHeHUst KoMmmepyeckux 3anacoB HedTn B CLUA ot EIA (Heq. no 6
aBrycTa)

e 17:30 MCK | HegenbHble nameHeHus 3anacos 6eH3nHa B CLUA ot EIA (Hea. no 6 asrycrta)

e utorn pebanaHcmnposkun nHgekca MSCI
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YeTBepr, 12 aBrycrta

e 9:00 MCK | BBIT UK (Q2 2021)

e 9:00 MCK | 06b€M npombiwneHHoro npoussogctea B UK (uioH.21)

e 11:00 MCK | pewweHune no crtaBke ot LUb dununnuH

e exemecayHbl otyeT MOA

e 12:00 MCK | 06b€M NpPOMbILLIIEHHOIO NPON3BOACTBA B €BPO30HE (MIOH.21)

e 14:00 MCK | peweHue no ctaeke ot LUb Typuuu

e exemecsayHbln otyeT OMNEK

e 15:30 MCK | uncrno nepBuYHbIX 3asiBOK Ha nostydeHne nocobun no 6espabotuue B CLUA (Hea.
no 7 aerycra)

e 15:30 MCK | obwiee yncrno nuu, nonyyarwmx nocobusa no 6espadotmue B CLUA (Heg. no 31
nons)

e 15:30 MCK | nHgekc ueH npoussoauternen (PPI) B CLUA (u1on.21)

e 19:00 MCK | BBIT Poccum (r/r) (Q2 2021)

e 21:00 MCK | peweHnune no ctaeke oT LIb Mekcukn

MNartHuua, 13 aBrycra

e 20:00 MCK | uncno 6yposbix yctaHoBok B CLUA ot Baker Hughes
e Fitch Ratings nepecmMoTpuT KpeauTHbIN peNTUHT Typuun

e Fitch Ratings nepecmoTput KpeguTHbIN penTuHr KasaxcraHa

e Fitch Ratings nepecmoTpuT KpeauTHbIN pernTuHr JTtokcembypra

¢ Moody's Ratings nepecmMoTpuT KpeauTHbIN PEUTUHT JINTBbI

e S&P nepecmoTpuUT KpeaUTHbLIN PEUTUHT JINTBbI

e S&P nepecmoTpuUT KpeaUTHbIN penTuHr JlaTBum
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CtpaHa ?;ET(]; Mokazatens / CobeiTHe Mepnop MporHoz

MoHepensHUK, 9 aBrycra

] 430 wubnagua (UML) B KHP (miv) non-21 0.2%
[] 430 wuchnagua (UML) s KHP () non-21 0.8%
] 430 wHAeKS UeH npouwssogutened a8 KHP (rir) non-21 8.8%
B 17:00  4MCno OTKPBITLIX BAKAHCHA Ha peiHke Tpyaa B CLUA (JOLTS) MioH-21 9,27 MnH
Brophuk, 10 agrycta
= 12:00  WMHOEKC TERYLLMX 3KOHOMMUYECKWUX yenoski ZEW B Mepmanum asr-21 30
= 12:00  wHAEKC 3KOHOMUYECKMX HacTpoeHMid ZEW B Mepmaniu asr-21 a7
7] 12.00  WHOeKc akoHOMMHecknX HacTpoeHuid ot ZEW agr-21
Cpepa, 11 aerycta
L 9:00  wucbnAuma (UML) e Mepmanim () (duaan.) non-21 3.8%
= 9:00  wmuchbnauma (UML) B Fepmanim (Mim) (dhban.) non-21 0.9%
L= 16:30  mHdnauws (UML) & CLUA (miM) nion-21 0.5%
= 1530 wHpnaAuwma (WNLD e CLUA (rir) non-21 5.3%
= 1730 HefenkHble WAMEHeHUA Kommepdecknx aanacos Hedmi B CLUA ot EIA Hep. no 6 aerycTta
m= 17:30  HelenkHue MaMeHeHnA 3anacoe BeHanHa B CLUA ot EIA Hef. no 6 aerycra

utory pebanadcuposkk wHgekca MSCI
Yeteepr, 12 aBrycra

=5 9:00  BBIN UK (ke/kB) Q2 2021 4.8%
B 9:00 BB UK (i) Q2 2021 22 1%
e 900  obbem npombllneHHoro npovasogeTea B UK (mim) WioH-21 0,3%
o 900  obbEM NpomblLLNeHHoro nponagoacTea B UK (/) WioH-21 9,2%
b | 11:00  pewenwe no cTaske oT LIB GununnuH
EMEeMEeCAYHLIR oTueT M3A
[ | 12:00 ofLEM NpoMbILLNEHHOMO NPOMABOACTEA B eBpoacHe (1) WHOH-21 10.4%
[ 1200 0OLEM NPOMBILLNEHHOTO NPOWIBOLCTEA B €BPO30HE (M/M) MioH-21 0%
14:00  pelleHre no ctaeke oT LIB Typuwm 19.0%
EeMeCAYHLIA oTveT OMNEK
= 15:30  4vCno NepenYHLIX 3aABOK HA NonyyeHue nocobui no beapabotuue 8 CLUA  Hen. no 7 aerycta 373 TwiC.
L= 1530 obwee yicno Nl nonyvanwmx nocobka no beapabotuue 8 CLA Hen. no 31 wiona
= 16:30  wHaekc weH npowasoautened (PPI) e CLUA (r/r) nion-21 7.4%
LS 15:30  wHpexc ueH nponssogutenei (PP1) 8 CLUA (mim) non-21 0.6%
— 19:00  BBIN Pocecun (/1) Q2 2021
(B | 21:00  pewweHne no craeke ot LIB Mekcikn 4,5%

MartHuua, 13 asrycra

20:00  uueno Byposelx yeTadosok B CLIA ot Baker Hughes
Fitch Ratings nepecmMoTpuT KpeaMTHLIA peRTUHT TypLMKn
Fitch Ratings nepecmoTpuT KpeOuTHLIA pedTrHr KazaxcTaHa
Fitch Ratings nepecmotput KpeauTHLIA peiTuHr Miokcembypra
Moody's Ratings nepecmoTpuT KpeanTHEIR peRTHT TTuTER
S&P nepecMoTPHT KPeaWTHLIA PerTUHT TTMTBLI

S&P nepecMoTpHUT KpeaWTHLIA perTuHN Nlateun

KaneHgapb MakpO3KOHOMWYECKOW CTaTUCTMKM U NPOYMX COGbLITWIA, KOTOpblE MOFYT MpPeacTaBnsTb WHTEpEeC AfI UHBECTOPOB Ha npeacTosiieit
Hepene (Wictounnkn ganHbix: Refinitiv, Trading Economics, OPEC, IEA, MSCI; B kayecTBe NporHo3oB NpvBeaeHbl pesynsTaTbl ONpoCOB aHanTHKOB
ot Reuters)
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OuBuaeHaHblIe OTCeYKM Ha npeacrtosiwen Hegene ¢ 9 no 13
aBrycra

Tabnuuy ¢ wHdopMauueri no BCEM MNPEACTaBMEHHbIM B CTaTbe KOMMaHUSIM, BKMoYas
NCTOPUYECKYID [AOXOOAHOCTb WM  MyNbTUMNMKATOPbl, MOXHO HaWTU B KOHUe MaTtepuana. B
matepuane He YNOMMHAKTCA POCCUMICKME KOMMaHWUW, MOCKONbKY AVBMAEHAOHbLIA ce3oH B PO

dpaKkTM4eCKM 3aBEpLLEH.

e [JloxoOHocmb meKywel OusudeHOHoU ebinnambl (DPY = Pa3smep Ous. ebinniamsl rocrie
omceyku / LleHa akuuu) paccyumaHa [0 UeHe 3akpbimus nsmHuubl, 6 aszycma.
LoxoOHocmb He npusedeHa K 200y, a ompaxaem mom rnepuood, 3a KOmopbit KOMMaHUsi
eblinadueaem OusudeHOkbI.

e [Insa pacyema ucrnonb308arsics paamep dusudeHO08 gross, KOmopblli He 8KIoYaem Hasoau
U rpo4Yue 803MOXHbIE 8bl4embl (011 KOMAaHUl U3 pa3HbiX PUCOUKUUU amu rokasamenu
Mo2ym 3aMemHo omsu4yamscs).

e [loMHUmMe, 4ymo akuuu, Komopbie MociedHuUl OeHb mopayomcs C OuBUOeHOOM, Kak
rpasursio, CHUXaromcs 8 UeHe Ha criedyrowul 0eHb rnocrie amoao cobbimusi (OU8UOEeHOHbIU
2ar). CHuxeHue ueHbl 0nsi bymaz C 8bICOKOU OOXOOHOCMbLK 8birsiambsl MOXem 6bimb
CyWw,ecmeeHHbIM, Mo3momy He 3abbigalime O pucKax.

e UVcmopuyeckasi doxo0HOCMb bymaz He sienigemcs uHOUKkamopom 0oxo0Hocmu 8 6ydyuwem,
a npusedeHa 07511 moa2o, Ymobbl Oamb rpedcmasreHue o OuHaMuKe akuul KoMraHuu 8
CpaBHEeHUU C PbIHKOM.

e B mabnuuye no ymonyaHuto 07 ecex KoMraHul rpedcmassieHbl Myrbmuriaukamopbl
EV/Sales u P/E, o0Hako 0nisi omOeribHbIX ompacrel, makux Kak baHKoeckas, cmpaxoeas u
Hekomopble dpyaue, amu MyfbMmunaukamopbl Mo2ym 0asamb HEBEPHY KapmuHy
(ebipyyka u/unu Enterprise Value He eceeda bbiearom OocmyrHbl U/UNU KOPPEKMHbI),
nosmomy  ronb3ylmecb 8 makux C/y4Yasx  creyugudeckumu  ompacriesbiMu
Myribmuriukamopamu.

e HedooueHka unu rnepeoueHKka KommnaHuu Mo Myfbmuriukamopam Moxem bbimb
obycrnoeneHa @yHOaMeHmMarnbHbIMU GbaKkmopamu, [o3MmMoMy Jlyquwe He [puHUMame
peweHus UCKMIYUMEsIbHO Ha OCHOB8e 3amux roka3amesel, a Uucrnosib3osambs UX 8
Kayecmee OorioniHeHUss Ons  ¢hopmuposaHusi bornee wupoko2o npedcmasneHuss o

KOMraHusX.
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» He 8ce u3 ykasaHHbIXx bymaz mo2ym b6bimb OocmyrnHbl Ha Mockoeckol unu CaHkm-
lMemepbypackol bupxax.

» Mamepuan He sigerisemcsi UHBECMUUUOHHOU peKoMeHOauuel, a HEKOmopble U3 aKkmueos,
yrnoMsiHymsle 8 0b3ope, Mo2ym He rnodxooums oo 8aw UH8ECMUUUOHHbIU rnpogursib.

» [lpusedeHHasi 8 cmambe UHopmayus bbina cobpaHa U3 UCMOYHUKO8, CHYUMAaroWUXCs
HaleXHbIMU, OOHaKoO Mbl HE MOXeM 2apaHmuposame €€ MOo/Hyr O00CMO8epPHOCMb,
noamomMy npu MApUHIMUU UHBECMUUUOHHbLIX peweHul, roxasytcma, rnposepsume
pernesaHmHyto 0s1s1 ac UHGhoOpMayuK caMoCmosmesibHO.

lNocnedHue OHuU 0nsi NoKyrnku bymae ¢ OusuOeHOOM:

NMoHepenbLHUK, 9 aBrycra

MDC Holdings Inc | MDC (cTtpoutenbctso xunbs) — $0,40; DPY 0,77%
Home BancShares Inc | HOMB (6aHkun) — $0,14; DPY 0,64%
Dolby Laboratories Inc | DLB (o6opygoBaHue ansa pabotbl co 3sykom) — $0,22; DPY 0,22%

BropHuk, 10 aBrycra

Southern Copper Corp | SCCO (pobbida nonesHbiXx MCKOMaemblX, NPOM3BOACTBO Mean U
apyrux metannos) — $0,90; DPY 1,38%

Zions Bancorporation NA | ZION (6aHkun) — $0,38; DPY 0,69%

Cabot Oil & Gas Corp | COG (npomsBogutens HedTU K npupogHoro rasza) — $0,11; DPY
0,68%

Diamondback Energy Inc | FANG (HedTerazoBasa komnanus) — $0,45; DPY 0,56%

MGIC Investment Corp | MTG (nnoTtedHoe cTpaxoBaHue u npo4.) — $0,08; DPY 0,55%
Magnolia Oil & Gas Corp | MGY (HedTerasoasi komnanusi) — $0,08; DPY 0,55%

Starbucks Corp | SBUX (ceTb kocpeeH) — $0,45; DPY 0,38%

Columbia Sportswear Co | COLM (npousBoauTenb M nocrtaBwmk ogexabl) — $0,26; DPY
0,25%

Cpepa, 11 aBrycra

Exxon Mobil Corp | XOM (HedpTerazoBas komnaHust) — $0,87; DPY 1,50%
Royal Dutch Shell PLC | RDS (HedTerasosas komnaHus) — $0,48; DPY 1,18%
Truist Financial Corp | TFC (6aHkn) — $0,48; DPY 0,85%

AstraZeneca PLC | AZN (cpapmaueBtuka) — $0,45; DPY 0,80%
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J M Smucker Co | SUIM (npousBoguTenb NPOAYKTOB MUTAHUA — [MKEM, apaxucoBoe Macro,
cuponbl 1 npod.) — $0,99; DPY 0,77%

WEC Energy Group Inc | WEC (npon3BOACTBO M MOCTaBKa 3MEKTPOIHEPTMM U NPUPOLHOro
rasa) — $0,68; DPY 0,70%

Essential Utilities Inc | WTRG (nocTtaBka Bogpl, ycnyru no sogoo4ymctke) — $0,27; DPY 0,53%
Eaton Corporation PLC | ETN (snektpoTtexHuyeckoe, ruapaBnMyeckoe U npoyee
obopyaoBaHune, aBTOKOMMNOHeHTbI) — $0,76; DPY 0,47%

Reliance Steel & Aluminum Co | RS (ueHTpbl no obpaboTke MeTannoB, peanusauns
mMeTannuyeckux nagenuin) — $0,69; DPY 0,45%

Honeywell International Inc | HON (aspokocmuyeckoe u aBToMObuUnNbHOE obopydoBaHue,
TEXHOMNOMMN ONa aKcnnyaTaumm 3gaHnin n ctpoutensctea) — $0,93; DPY 0,40%

Walmart Inc | WMT (puteiinep) — $0,55; DPY 0,38%

Maximus Inc | MMS (ayTcopcuHI NpoLecCcoB AN rocyaapCTBEHHbIX NPOrpamMm, KOHCaNTUHT) —
$0,28; DPY 0,33%

Eli Lilly and Co | LLY (papmaueBtuka) — $0,85; DPY 0,32%

Corteva Inc | CTVA (yaobpeHus n cemena) — $0,14; DPY 0,31%

Charles Schwab Corp | SCHW (6aHkn, ynpaBneHue aktusammn) — $0,18; DPY 0,25%

YeTBepr, 12 aBrycra

Southern Co | SO (npon3BoacTBo U NocTaBka anekTpoaHeprum) — $0,66; DPY 1,02%
Southwest Gas Holdings Inc | SWX (rasocHabxeHnune) — $0,60; DPY 0,83%

Cohen & Steers Inc | CNS (ynpaenenue aktnsamm) — $0,45; DPY 0,52%

Booz Allen Hamilton Holding Corp | BAH (IT ycnyru wm KOHCaAnTWUHr M aHanuUTUKa,
knbepbesonacHocTtb) — $0,37; DPY 0,45%

Amerisourcebergen Corp | ABC (anctpmbbtoTop mMea. npenapatoB u obopygosaHus) — $0,44;
DPY 0,36%

Church & Dwight Co Inc | CHD (npoussoautens 6biToBon xumnn) — $0,25; DPY 0,30%
Oshkosh Corp | OSK (npounssoantens cneunanmu3MpoBaHHON TEXHUKU — BOEHHOW, NOXapHOW,

cTpouTenbHomn u npoy.) — $0,33; DPY 0,29%

MarHuua, 13 aBrycra

Artisan Partners Asset Management Inc | APAM (ynpaBneHue aktusamun) — $1,00; DPY 1,95%
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e Manulife Financial Corp | MFC (cTtpaxoBanue) — $0,28; DPY 1,40%

e Reynolds Consumer Products Inc | REYN (npoussoauTtens ToBapoB Ans AoMa - donbra,
obepTovHasa bymara, MmeLkm ans mycopa u npoy.) — $0,23; DPY 0,83%

e Amgen Inc | AMGN (6uotexHonormnyeckas komnaxHus) — $1,76; DPY 0,76%

e Reinsurance Group of America Inc | RGA (nepectpaxoBaHune) — $0,73; DPY 0,60%

e Skyworks Solutions Inc | SWKS (npoussoguTtens nonynpoBOAHMKOBbLIX ycTponcts) — $0,56;
DPY 0,30%

Mamepuan cocmaeneH Ha ocHogse OaHHbIXx Refinitiv. [na nepeuyHo20 CKpUHUH2a akyul
ucrionb3oearscs cepesuc Blackterminal.ru. NpedcmaerneHHbili criucok 0asieKko He roJiHbIl, a psio
aKyul, Komopble MOXHO Kyrnumbe Ha amol Heodesie ¢ OUBUOEHOOM, HE 80OWIU 8 KOHEYHYH
8bI6OPKY U3-3a 8bICOKOU 00s12080U Hazspy3Ku unu 8 cusly Opyaux fpu4vuH. [ns cocmasneHusi
MO/IHO020 criucka nosb3ytimecb obwedocmynHbiMu cepgucamu, makumu kKak Nasdaqg.com,

InvestFunds.ru u npo4yumu.
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Hassanue KOMNaHKK

MDC Holdings Inc
Home BancShares Inc
Dolby Laboratores Inc
Southem Copper Corp
Zions Bancorporation NA
Cabot Od & Gas Corp
Diamondback Energy Inc
MGIC Investment Corp
Magnoha Od & Gas Corp
Starbucks Corp
| Columbia Sportswear Co
Exxon Mobd Cop
Royal Dutch Shell PLC
Truist Financial Corp
AstraZeneca PLC
J M Smucker Co
WEC Energy Group Inc
Essential Utilibes Inc
Eaton Corporation PLC
Rebance Steel & Aluminum Co
Honeywell Internabonal Inc
Walmart Inc
Maximus Inc
El Lilly and Co
Corteva Inc
Charles Schwab Corp
Southem Co
Southwest Gas Holdings Inc
Cohen & Steers Inc
Booz Allen Hamilton Holding Corp
Amensourcebergen Corp
Church & Dwight Co Inc
| Oshkash Corp_ !
Artisan Partners Asset Management Inc
Manulife Financial Corp
Reynolds Consumer Products Inc
Amgen Inc
Reinsurance Group of Amenca Inc
 Skyworks Solutions Inc

ABC
CHD
0SK

MFC
REYN
AMGN

RGA

| SWKS

_ Apparel & Accessones (NEC)

Integrated Circuits

Cdpepa pesrensHocTr (Activity)

Knaccudmxayus TRBC

Residential Budders - Single Homes
Banks (NEC)
Entertainment Producton (NEC)

| Specialty Mining & Metals (NEC)

Corporate Banks

Oil & Gas Exploration and Producton (NEC)
Oil & Gas Exploration and Producton (NEC)
Property Insurance

Oil & Gas Exploration and Producton (NEC)
Restaurants & Bars (NEC)

Oil & Gas Refining and Marketing (NEC)
Integrated Oil & Gas

Banks (NEC)

Pharmaceutcals (NEC)

Food Processing (NEC)

Electnc Utiibes (NEC)

Water & Related Utilibes (NEC)

Electncal Components & Equipment (NEC)
Metal Senace Centers

Consumer Goods Conglomerates

Food Retad & Distribution (NEC)

Business Support Services (NEC)
Pharmaceutcals (NEC)

Fishing & Farming (NEC)

Investment Banking & Brokerage Services (NEC)
Electne Utiies (NEC)

Natural Gas Distribution

Investment Management

IT Services & Consulting (NEC)

Medical Equipment, Supplies & Distnbubon (NEC)
Household Products (NEC)

Heavy Machinery & Vehicles (NEC)
Investment Management

Life & Health Insurance (NEC)

Appliances, Tools & Housewares (NEC)
Pharmaceuticals (NEC)

Life & Health Reinsurance

PbiHouHan
KanuTanusayms

USD MLN

|| 6801

m 38976
5821

= 130 691
8217

r30722 !
NPUBEIEHHBIE MYNBTHNIKKATOPb! paccumTaHbl Refinitiv Ha ocHOBE 3HaYEHUR NOCNEAHMX AOCTYNHLIX B cucTeme nokasarened LTM
KaneHpapb avBuaeHaHbIx otcedek ¢ 9 no 13 aerycta 2021 roga (MictouHuk aaHHbIx: Refinitiv)

Uena
aKymm
(06.08.21)

usb

$103,1
$57.9
$405
$56,6
$56.4
$1279
$96,3
$50,5
$1629
$152.7
$229.7
$1452
$84.0
$263.4
$448
$7T19
$64,7
$72.1
$873
$818
$1206
$835
$1150
$513
$20.1
$278
$230,2
$121,7
$186,0
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AMBHACHAHON
BbINNaThl

usb

$0,14
5022
$0,90
$0,38
$0,11
$0.45

$0.45

$028

$1,76
$0.73
$0.56

Boinnara
3a nepuog

Ksapran
xgapTan
KBapran
Kaapran
xeapran
Keapran
Ksapran
ksapran

nonyrogwe
KaapTan
Ksapran
KBapTan
Keapran
xaapran

nonyrogme
KBapTan
KBapTan
kBapTan
Keapran
keapTan
KBapran
Kgapran
KBapTan
KBapran
KBapTan
KBapran
xeapran
Ksapran
KBapTan
Kaapran
Ksapran
KaapTan
KBapran
xaapTan
Kxeapran
Keapran
Ksapran
xsapran
KBapran

LoxoanocTe
AMB. BbINNaTh!
(DPY)

Cnacunbo, 4To gounTanu maTtepuan o KoHua. lNoanuceiBanTechb Ha HawwM kaHan B Telegram.

MNocnegxun
AeHb ANA
NOKYNKM ¢

AMBHACHAOM

fara

HoxoaxocTs akymi
C YHEeTOM AWBMACHAOB

1 Heq,

08%

(3a nepuopn)

1 mec,
%
+3.5%
8,1%
-21%
+4 8%
+6,3%
4.2%
12.2%
+4 4%
47%
+2.9%
+2,2%
57%
+3.4%
+4 0%
58%
0.5%
+6,2%
+6.4%
+8 8%
+26%
+5,1%
+3.8%
-3,0%
+119%
+1.5%
+1,6%

+5.0%

'q.?’n
o7 9%
6,2%
+4 5%
24%
-5.1%
04%
’j Uaﬂ
T 4%
5.5%
'/ 1“0
23%
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6 mec,
%
3,9%
1,2%
+8,0%
6,9%
+16.7%
6,7%
+25 5“:
+20.8%
+52 3%
+1271%
4 0?5

+195% |

+17.1%
+3.1%
+15.7%
+134%
+12,6%
+6,1%
+350%
+24 5%
+14.2%
+14%
+5,2%
+31.7%
+2.5%
+298%
+8.5%
«17.3%
+30 4%
'C,5°n
+10.9%
+14%

+19.9%

+04%

+8,6%

6,3%

1.2%
+124%

+4 5%

EV/
Sales™

6.9x
5,5x

4 8x
52x

5,3x
5,5x
2,1x
1.4x
1.1x

6,3x
2,3x
5.7x
10,1x
4.0x
1.0x
4.9x
0.8x
1.7x
9.9x
2.1x
5.17x
2.2

1.7x
0,1x
44x
1.0x

24x
6,1x

6.1x

PIE™

7.5x
12
34 9x
18,1x
8,3x
235

8,6x
13,5x
49 9x
27,0x

29,2
17.0x
39 4x
16,5x
23 6x
31 6x
34 7x
12,0x
32 6x
33.8x
17.3x
39 6x
25.1x
31,9x
219
15,7x
34 7x
19 9x

26,1x
16,5
1.1
6,9x
14,3x
23 4x
10,1
2%

UcTorHmk fasbix. Refindiv
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