V. YHUBEP

Kanumtarn

O030p pbinka aknmii Coepdanka, I'aznpoma,
I'MK HopHuxenas u Maraura
3a 16 Uroas 2021 roxa

CBEPBAHK. MuHnManbHbpIe U3MEHCHUS, U MBI
MPoA0IDKaeM JepKaTh KOPOTKYIO mo3uumio. [Ipu
3TOM Ha HeNeJIbHOM rpadHKe JBe YEpHBbIC CBEUH
noapsan. Takoe coderaHne CcBed HE OYCHb
XapaKkTepHO M C BBICOKOW BEPOSATHOCTHIO MOKHO
0’KMJIaTh TPETHIO YEPHYIO HEAENbHYIO cBedy. [Ipu
3TOM poccuickhe akiuuu oTHocutenbHo Hedrn
BpenT cefivac HEeMHOTO TIepeONIeHEHBI (TPUMEPHO
Ha 6.6%0). Tak, «pacueTHOe» 3HAUCHHE
(PTC=20.6*bpenT, rae kx-ut 20.6 3TO 3HaYCHHE
EMA-400 na sHemembHOM TpaduKe) COCTaBISET
73,20*%20,6=1507.9 myHkTa, a OupkeBoe 3HaAUCHHE
- okonmo 1 607.3 mynkra. B Takoit cutyanuu
mocrapaeMcs yIepXKaTb «IOpT», HO Telepb
pacmonoxum u Telk-npourt.

I'A3IIPOM. UYepnas cBeua. Takum oOpazom,
Oymara [IOKa3bIBAET ciabocTh nocie
OUBHUICHIHOTO pa3pbiBa. BrojHe BO3MOXHO, 4TO
cutyarus Oyner pa3BuBarhcs 1o cueHapuio 2019
rofia, KOrja oOKoJjo HeleIl KOTUPOBKU CHUXKAJIUCH,
nocje 4ero OypHBIH POCT TPHUBEN K OBICTPOMY
3aKPBITUIO TUBUIEHIHOTO Pa3phIBa.

I'MK HOPHHUKEJIb. Eme onnHa cBeua c
HEOOJIBIINM TEJIOM, U KOTUPOBKH OCTAJIUCH BHIIIE
ypoBHs1 ckoub3smielr cpenneii EMA-89 u okomno
ypoBHsl compoTuBieHusa. Ilpu 3TOM Tekymas
He/enbHas cBevya 0e3 CHIIBHOTO MaJeHUsl CErOIHS
BhIieT Oenoit. OgHaKo UCTOPHS 3HAET MPHUMEPHI,
HampUMep, B cepeivHe MapTa, KOrja Cieayromas
cBeua Oblia yepHOi. Tem He MeHee, BEpOSTHOCTD
MaJeHNS TOCTETIEHHO CHIDKAETCS.

MAT'HMAT. Buepa MBI 3aKpblid JJIMHHYIO
no3utyio Ha Cron-nocce (mpoganu 700 akuuii mo
5330). [lews 3akpeUICS YEpHOW CBEYOH, W
KOTHPOBKH BEPHYJIHCh K JIUHUH
YETBIPEXMECSIYHOTO  BOCXOJIAILIEr0 TpeHAa U
YpOBHIO cKoub3smedt cpeaneii EMA-55. B takoit

TEXHUUYECKUU
AHAJIN3

PEKOMEH/IALINU

1. PeiHOK Topryercsi moBbimenuem 1eH (1) ko
BuepamHemy 3akpeithio  (Bbime  301.8/280.0/
(25624)<5308>), B Hauane ToproB 301.8-306.2
/280.0-287.6/  (25624-26110)  <5308-5485>
(BepoOsITHO):

° YACPKUBATH AJIMHHBIC TIO3ULINH,

L HE OTKPbLIBATH HOBBIC MO3UIIHHU,

e  KOPOTKHE MO3MIMH MOYKHO 3aKPBITh B JIF000€E

BpeMsl, a MOKHO pacrojoxurs Crom-jocce
okoio 303.6/285.3/.

2. PrIHOK OTKpBIBAaeTCs C pa3pbiBa BBEpX (BBIIIE
303.6/285.2/(25955)<5440>) u TopryeTcs BbIIIC

306.2/287.6/(26110)<5485> (Ma;10BeposITHO):

3. PoiHok Topryercs moHmxkenueMm 1ieH (1) ko
BuepamHemy 3akpbituio (Hmwke — 301.7/280.0/
(25624)<5308>) B wmauame ToproB 301.7-297.2
/280.0-276.6/  (25624-25370)  <5308-5245>
(BeposiTHO):

® HE OTKPBHIBAaTh HOBBIC TO3MIIHH;

e yaepxuBath Kopotkue nozunun (CoepoaHk

MOKHO 3aKpBITh B Juana3one 299.2-299.8).

4. PbBIHOK OTKpBIBAaETCS C pa3pbiBa BHU3 (HIKE
299.7/278.9/(25520)<5285>) u Topryercs HWKe
297.2/276.6/(25370)<5245> (Ma10BepOSITHO):

5. PTC/BpenT: cootHoueHue cocrasiser 21.83 u
OCTaeTcs HUXKe CKoJb3simed cpenneit EMA-55 na
HeAenbHOM — Tpaduke. Heuto momoGHOe — MBI
HaOmomamm B 1998 u 2007-2008 rogax, Korja mociie
nuka OBIIO JUINTEIbHOE CHIDKeHHe. B Takoit
CUTyaIlUl MBI TIPOJIOJIKAEM BEPUTh B COXPaHEHHUE
3aBUCHUMOCTH  pbiHKa akupid ot Hedtu wm

CUTyallMM YCJIOBHS [UII BO30OHOBJIEHUS pOCTa BO3BpAILCHHUE COOTHOUIEHUS B CepeIuHy
MOTYT CIIO)KUTHCSI HEMHOT'O IO3/IHEE. IPUBBIYHOIO JHanasona 18-22.
(1) - ueHsl Ha aKIMK JaHBI B CIICAYIOIIEM HOPsIKE U B TakuX obo3HayeHusx: Coepbauk, /Tasnpom/, (MK HopHukens) u <Maraur>

Hcrounuk: Bloomberg, MockoBckast bupika, nanueie komnanuid, ouenkun YHUBEP Kamuran
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I'padpux usmenenus croumoctu akuui I'asnpoma, Coepdanka,
I'MK Hopuukeab, Maruurta u «Iloprdens YT» *
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* Axin Jutst cpaBHeHus ¢ [Toprdenem YT cunTaroTcs KYIUICHHBIMH 110 CpeiHEeB3BeIeHHbIM IieHaM 16.03.2021 r.

I'padpux Coepdanka

JRestve Sength ndes (3235 o

n+—H /\ 0
8 Eo6s
80 E o6
5 Eos
50 Eog
7 Eoss
07 Eow

%9 F %

w4 E o
N E o35

fHuaay 5
m@ﬁﬂ*ﬂ] i ‘qﬁ*"' o o3

E 35

25
E om0
Eoxs
E 20
F o
F o
E 2%
E 2%
5 F o
207 EMA-55 £ o250
" I T T I T T I R I P I T T T T T T R T P T 5

2021 [Fedruary March Al M2y [June July

q [tJsplt+ee (rE

7 7] Ghaammes G€m2 BR[| B |

HUcrounuk: Bloomberg, MockoBckast bupika, nannsie komnanuid, onenkn YHVBEP Kanuran
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I'padux I'aznmpoma
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I'pa¢puxk Maruura
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Kanntan

OIIUCAHUE PYBPUKU

Pybpuka «YOexxIeHHBI TEXHAPH» MPEACTaBIsIeT cO00i eXeTHEeBHBIE PEKOMEHIAINH 10 padoTe ¢
axnusamu Coepbanka, ['aspoma, MK HopHukens u Maruura, SBISIFOIIMMUCS HA TEKYIIHA MOMEHT OJTHUMU
13 CaMBIX JTUKBUIHBIX B OHI0BOM cekiinu MockoBckoi bupixu. JlaHHbIC peKOMEHIAIUY PEACTABIISIOT OJTHY
13 BO3MOXKHBIX CTpaTernid MOBeeHNs Ha (JOHIOBOM PBIHKE, KOTOPYIO MPEUIaraeT M MCIONb3yeT BeAYIIHA
pyOpuxu — Poman Tapacos.

Pexomenmannmn cocraBisirorcs exxenaeBHo 10 10.30 mo MockoBckoMy BpeMeHH. [laHHAas MeTomnka
sIBIIsieTCsl HH(OPMATUBHOW M HE MOXKET CIIY)KUTh yKa3aHHEM K HETOCPEICTBEHHOMY COBEPILIEHUIO CIIENIOK C
akuusIMU. [laHHBIe peKOMEHAALUK He SBISIFOTCS MHIMBUIYAIbHBIMUA MHBECTHLMOHHBIME PEKOMEHIALUSIMHU.
00O «YHUBEP Kanuram» HE HeceT OTBETCTBEHHOCTH 32 YOBITKH, KOTOPHIE MOTYT OBITH IOJYYEHHI B
pe3yJbTaTe CIeIOBAHUSI METOIUKE «Y OCKICHHBIN TEXHAPDY.

JIJis HarsIMHOCTH  PEe3yJIbTaTOB MHBECTUPOBAHHUSA IO PEKOMEHIANMsIM "YOCKICHHOIO TexHaps'
npenocrapiseTcs rpaduk uameneHus: croumoctu «lloprdens YTy, ynpapieHre KOTOPBIM OCYIECTRISICTCS
Ha OCHOBAHHH JAHHON METOJIUKH.

HauaJjo ynpaBiaenusi — 16 mapra 2021 roga.
IlepBonayaiabublii 00bem — 5 000 000 pyoaeii.

Komuccus cocrapisiet 0.12% ot 060poTa U CHUCHIBAETCS B IeHb CIEJIKH

HUcrounuk: Bloomberg, MockoBckast bupika, nannsie komnanui, onenkn YHVBEP Kanuran
© 2021 OO0 «YHUBEP Kanutany, ue sinsercs MuauBuayansHoit VHBecTHIIMOHHON PexoMeHnanueit



V- YHUBEP

Kanmtan

000 «YHUBEP Kanuran» Hentpanpusiii Oduc

o  CoOctBeHHbIH KammuTan coctabisiet 1.2 mipa RUB; /ﬁ 123112, r. Mocksa. TTpecnenckas
o  Bxoaut B TOII-10 oneparopos ITAO MockoBckast HabepeskHas, oM 8, cTpoere 1, MOK
bupxa;

«opon Cromnury, GamrHst Mocksa, 4 sTax
o  Toprossriii 060poT Ha [IAO Mockosckas bupxa o

utoram 2020 r. — 6onee 9,3 tpaa RUB;
o  VYuactHuk ToproB ITAO Mockosckas bupxa, ITAO

2

+7 (495) 792-55-50 (MHOTOKAHAJILHBIIA)

Cankr- [lerepOyprekas 6upska, AO HannonaneHast
Tosapnas bupxa, AO Ka3zaxcranckas GpoHnoBast
oupxa (KASE), MexxayHapoaHoro ¢uHaHCOBOTO
ueHtpa «Acrana» (AlX).

info@univer.ru

@ ©

univer.ru

A
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o0CITyKBaHUS

Q47 (495) 792-55-50
Ml MOORE

Aynurop @  bd@univer.ru

JInneH3un

JInuensust npodeccuoHaNbHOrO y4acTHUKA PhIHKA LICHHBIX OyMar Ha ocylecTBiIeHHe Opokepckoit nestensHocti No 045-12601-100000 ot 09 oktsi6ps 2009 roxa, Beigana depepaabHoOit
ciryk00# 1Mo QHUHAHCOBBIM PBIHKAM, CPOK JeHCTBUS — 63 OrpaHHYEHNs CPOKa ICHCTBHSI.

JInuensust npogecCcHOHATBHOTO y9acTHHKA PhIHKA [IEHHBIX OyMar Ha OCyIIeCTBIeHHe antepckoii restensroct No 045-12604-010000 ot 09 oktsiopst 2009 rona, Beinana degepanbHoit
ciryk00# 1Mo QHHAHCOBBIM PBIHKAM, CPOK JeHCTBHS — 63 OrpaHHYEHNs CPOKaA ICHCTBHSI.

JIuueHsust Ha OCYIECTBICHHE Aeno3uTapHoil aesitenbHocTn NO 045-12895-000100 ot 02.02.2010 r., Beiiana denepanbHoii city:k00it 0 pHHAHCOBBIM PBIHKAM, CPOK ACHCTBHS -
GeccpouHast.

3asBneHne 06 OrpaHUYEHNH OTBETCTBEHHOCTH

JlaHHbI MaTepHan He ABJIAETCS HHAMBUyalbHON NHBeCTHIMOHHOH pekomennanuei. 000 « YHUBEP Kannram» He HeceT OTBETCTBEHHOCTH 32 YOBITKH, KOTOPBIE MOTYT OBITh MOTy4YeHBI B
pesysbTaTe MPOYTEHHs MaTepHaIa JIMIOM (JIULAMH) U COBEPIICHHS UM (MMH) MOCIEIYIOUX ASHCTBUI Ha €0 OCHOBAHHH.

Hacrosee ananutugeckoe uccnenosanue mogrorosieno OO0 «YHUBEP Kannran» Ha ocHOBe HH(OPMALHH, TOIYYCHHON U3 OQUIHATBHBIX 0OLIEJOCTYMHbIX HCTOYHHKOB, B HAJCKHOCTH
U JOCTOBEPHOCTH KOTOPBIX HET OCHOBAHMI cOMHEBaThCsI. CrieMalbHBIX HCCICI0OBAHUI, HATPABICHHBIX HA BBIIBICHHE (pAKTOB HEMOIHOTHI H HEJOCTOBEPHOCTH YKa3aHHON HH(pOpMaLHH, He
MPOBOAMIOCH. AHAIMTUYCCKHE BHIBOABI H 3AKJIFOUCHHUS, IPCACTABICHHbIC B HACTOSIIEM JOKYMEHTE, SBIAIOTCS MEeHHeM crenuannctoB OO0 «YHUBEP Kanuram». Hukakas nadopmarmst
M HUKAaKOE MHEHHE, BRIPAKEHHOE B JJAHHOM JIOKyMEHTE, He ABIIAIOTCS PEKOMEH/IAIHell 110 MOKyIIKe WM NPOoJIaKe EHHBIX OyMar, HHbIX (PMHAHCOBBIX HHCTPYMEHTOB, ONIIMOHOB, (hbI0YEpCOB
WM IEHHBIX OyMar, MPOU3BOJHBIX OT ITHX aKTHBOB (IEPUBATUBOB), HE ABJISIETCS ODEPTOH Wi MPEUIOKEHHEM JIeNaTh 0QEePTy HITH OCYIIECTBIISTE HHBIC BIOXKCHHS KanuTaina. JlaHHoe
AQHATUTHYIECKOE HCCIIEJOBAHHE HE IPEJOCTABIIACT rapaHTHil WK obemanuii Oyaymiei 5 (peKTHBHOCTH (ZOXOJHOCTH) AESTEIHOCTH Ha PHIHKE LICHHBIX Oymar. 3a JOCTOBEPHOCTD
uHpOpMaLHY, JIeKaleil B OCHOBE HACTOSIICrO JOKYMEHTA, U 33 OC/ICACTBHS PEIICHUI, IPUHSThHIX Bamu Ha ocHoBe HacTosimero gokymenta. OO0 «YHUBEP Kanutam» 0TBETCTBEHHOCTH
He HeceT. HeoOX0AMMO NpUHHMATH BO BHUMAHHE, YTO JOXO[ OT HHBECTHPOBAHHUS B ONPE/ICICHHBIC IEHHbIC OyMaru nin HHble (HHHAHCOBBIE HHCTPYMEHTBI, €CIIH TAKOBOIT IMEET MECTO,
MOXET BapbHPOBATHCS, @ CTOMMOCTB STHX LIGHHBIX OyMar W HHBIX (JMHAHCOBBIX HHCTPYMEHTOB MOXET MOBBILIATHCS WM TOHHKAThCs. KoseGanue KypcoB HHOCTPAHHBIX BAIOT MOKET
OKa3aTh HEONAroNpPUsITHOE BIMSHHE HA KyPC, CTOMMOCTB H JJOXOJHOCTb ONPEEICHHON [IEHHOW GyMard u HHOro (pMHAHCOBOrO HHCTPYMEHTA, YIIOMSIHYTBIX B HACTOSILIEM JIOKYMEHTE.
Huxkakas nadopMaIms, Kacaiomascs HaJIoroo6I0KeH s, H3JI0KEHHas B HACTOSNIEM JJOKYMEHTe, He SIBJISIeTCsS KOHCYJIbTHPOBAHHEM 10 BolpocaM Hajtoroobnosxenns. Hama Kommanms
HACTOSITEIBHO PEKOMEH/YET HHBECTOPaM 00paIlaThes 32 KOHCYIbTALMSAME K HE3aBUCHMBIM CICLHAINCTaM B 00JACTH HAIOTOO0I0KEHHS, KOTOPBIMH Oy/IyT yIHTHIBATHCS OCOOBIC
obcTosiTenbeTBa KA a0 KoHKpeTHOi cutyaunn. OO0 «YHUBEP Karutam npoBOAUT CTPOTyI0 BHYTPEHHIOIO IOJIHTHKY, HANPABICHHYIO HA IIPEJOTBPALICHHE KAKHX-IH00
JICHCTBHTEIBHBIX WM TIOTCHIHAIBHBIX KOH(IMKTOB HHTEPECOB KOMITAHHH M HHBECTOPOB, & TAK/KE NPEAOTBPAIICHHE YIIEMIICHHsS HHTEPECOB HHBECTOPOB. JIst MOy YeHHs AOTIOIHUTENBHOM
nH(pOPMAINH O LEHHBIX OyMarax, yoMsHyThIX B HACTOSIIIIEM HCCIIeloBaHuH, HeoOxoaumo obpatuthes B OO0 « YHMBEP Kannram». Bocipons3BomTs, KOnupoBaTh, IMTHPOBATE. a TAKKe
JienaTh BBIIEPKKH M3 HACTOSAIIEro JOKyMeHTa 6e3 npeiBapuTelbHoro nuckMenHoro cornacus OO0 «YHUBEP Kanuram» 3anpereno.

Hcrounuk: Bloomberg, MockoBckast bupika, nanueie komnanuid, ouenkun YHUBEP Kamuran
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