V. YHUBEP

Kanumtarn

O030p pbinka aknmii Coepdanka, I'aznpoma,
I'MK HopHuxenas u Maraura
3a 13 Uroas 2021 roga

CBEPBAHK. Hennoxas ©Oemas cBeda, o
KOTHPOBKH TPEBBICHIN YPOBEHb CKOJB3SILIEH
cpenneii  EMA-55. Opnako o00beM TOpPros
ocraercss HM3KMM. llpm 3TOM Ha HeIeIbHOM
rpaduke 1BE UYepHbIC CBe4YM MOApAn. Takoe
codeTaHKe CBeY HE OUeHb XapaKTEPHO U C BEICOKOU
BEPOSITHOCTBIO MOKHO OKHJAATh TPETHIO YEPHYIO
HeJenbHYyI cBeuy. IIpu 3ToM poccuiickue akuuu
otHocutenbHo Hedru BpeHT ceiluac HeMHOro
nepeornieHeHsl  (mpumepHo Ha  6.3%). Tak,
«pacuetnoe» 3uauyenue (PTC=20.6*Bbpenr, rue
k-t 20.6 3710 3HAaueHue EMA-400 nHa He1enbHOM
rpaduke) cocrarnser 75,45%20,6=1554.3 nynkra,
a buprkeBoe 3HadeHue - okoio 1 651.8 mynkra.

I'A3IIPOM. Poct npomommkwmica. Ilpu stom
HeznenbHast cBeya Oemas. Takum  oOpasowm,
pacTymmii TpeHJ HMEeT XOpOIIWE IIaHCHI
npoaosnkuThesi. OHAKO PBIHOK TyOOKO 3aje3 B
001acTh TEPEeKYIUIEHHOCTH M PAJOM YpPOBEHb
compoTuBieHusi. TakuM 00pa3oM, KOPPEKIHs
MOJKET Ha4aThCs B JIFOOOH MOMEHT.

I'MK HOPHHUKEJIb. Bropas moapsin Oenas
CBEYa, W KOTHUPOBKHA TOJMHSUINCH K YPOBHIO
cromp3sitielt  cpenneit  EMA-89. Tlpu astom
HejlelTbHAs CBEYa BBINUIA B BUJIC YEPHOTO MOJIOTA,
YTO HE ONTUMHUCTUYHO. TeM He MeHee, YpOBEHb
noanaepkku B parioHe 24 200 Moxker Tak U
OCTaThCS HEIPOOUTHIM.

MATHUT. benasg cBeya, U MBI YIEPKUBAEM
JUIMHHYI0 mo3unuio. [lpm  3TOM  KOTHPOBKH
MIPEBBILIAIOT JIMHUIO YETBIPEXMECSTUHOTO
BOCXOJSIILIETO TPEHAAa W YPOBEHb CKOJB3SIICH
cpemneir  EMA-55. B  rtakoit = curyanum
TpaJUIMOHHAs CIAabOCTh TIOCNE JMBHICHHOTO
paspeiBa, CKOpee BCEro, 3aKOHYMIAach, W MBI

TEXHUUYECKUU
AHAJIN3

PEKOMEH/IALINU

1. PeiHOK Topryercs moBbimeHuem 1ieH (1) ko
BuepaiiHeMy 3akpeithio  (Bbime  306.3/297.4/
(25112)<5365>), B nauane TtoproB 306.3-309.0
[297.4-301.1/  (25112-25350)  <5365-5420>
(BepoOsITHO):

° YACPKUBATH AJIMHHBIC TIO3ULINH,

° HC OTKPbLIBATH HOBLIC ITO3UIIUH.

2. PrIHOK OTKpBIBaeTCS C pa3pbiBa BBEPX (BBIIIC
306.3/298.5/(25195)<5373>) u TopryeTcs BbIIIC

309.0/301.1/(25350)<5420> (Ma;10BeposITHO):

3. PoiHOK TopryeTcs moHmxkenueM 1ieH (1) ko
BuepaiiHemy 3akpbituio (Hmwke — 306.2/297.4/
(25112)<5365>) B Hauanme TtoproB 306.2-299.0
[297.4-292.3/  (25112-24470)  <5365-5270>

(BeposiTHO):

e UIMHHBIC TIO3HI[MHA MOXKHO 3aKPBITh B JIF0O00E
BpeMsi, a MOXKHO pacrnoioxuts Crom-jocc
okouto /293.2/<5287>;

®  HE OTKPbIBATh JJIMHHBIC TO3UIIUH;

® MOXHO OTKpBIBAaTh KOPOTKHE TIO3MIMH, a
Cron-socc oxoio 308.8(25380);

®  yIEpKUBATH KOPOTKUE TIO3HIIHH.

4. PBIHOK OTKPBIBACTCS ¢ pa3pbiBa BHH3 (HIDKE
301.5/294.8/(24620)<5317>) u Topryercs HWKe
299.0/292.3/(24470)<5270> (Ma10BepOATHO):

5. PTC/bpenT: cootHomeHue cocrasisier 21.63 u
OCTaeTcs HUXKe CKoJb3simed cpenneit EMA-55 nHa
HelenbHOM — Tpaduke. Heuro momoOHOe MBI
HaOmomamm B 1998 u 2007-2008 rogax, Korja mociie
nuKa OBIIO JUINTEIbHOE CHIKeHHe. B Takoit
CUTyaIlUl MBI TIPOJIOJIKAEM BEPUTh B COXPaHEHHUE
3aBUCHUMOCTH  pblHKa akupd ot Hedtu wm

I10CTAPAEMCsl YACPKATD «IOHDY. BO3BpallcHUE COOTHOILICHHUS B cepeuny
MPUBBIYHOTO Juana3oHa 18-22.
1) — ueHBI Ha aKIMK JaHbl B CIEIYIOLIEM MOPSIKE U B TakuX obo3HaueHusx: Coepoank, /Tasnpom/, (MK Hopuukens) u <Maruur>
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I'padpux usmenenus croumoctu akuui I'asnpoma, Coepdanka,
I'MK Hopuukeab, Maruurta u «Iloprdens YT» *
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* Axin Jutst cpaBHeHus ¢ [Toprdenem YT cunraroTcs KyIUICHHBIMH 110 CpeiHeB3BelIeHHBIM IieHaM 16.03.2021 r.
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I'padux I'aznmpoma
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I'pa¢uxk I'MK HopHukean
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I'pa¢puxk Maruura
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Kanntan

OIIUCAHUE PYBPUKU

Pybpuka «YOexxIeHHBI TEXHAPH» MPEACTaBIsIeT cO00i eXeTHEeBHBIE PEKOMEHIAINH 10 padoTe ¢
axnusamu Coepbanka, ['aspoma, MK HopHukens u Maruura, SBISIFOIIMMUCS HA TEKYIIHA MOMEHT OJTHUMU
13 CaMBIX JTUKBUIHBIX B OHI0BOM cekiinu MockoBckoi bupixu. JlaHHbIC peKOMEHIAIUY PEACTABIISIOT OJTHY
13 BO3MOXKHBIX CTpaTernid MoBeJeHNs Ha (JOHIOBOM PBHIHKE, KOTOPYIO MpPEUIaraeT W MCIONb3yeT BEAYIIHI
pyOpuxu — Poman Tapacos.

Pexomenmanun cocraBisrorest exxenHeBHO 10 10.30 mo MockoBckoMy BpeMeHH. JlaHHass METOAMKa
SIBIIsieTCs. HHOPMATUBHON U HE MOXKET CIIY)KUTh yKa3aHHWEM K HEIOCPEICTBEHHOMY COBEPILIEHUIO CIIENIOK C
akuusIMU. /laHHBIE pEKOMEHAINK HE SBISIFOTCS WHAWBHYalbHBIMA MHBECTHULIMOHHBIMH PEKOMEHIALUAMHU.
00O «YHUBEP Kanuram» HE HeceT OTBETCTBEHHOCTH 32 YOBITKH, KOTOPHIE MOTYT OBITH IOJYYEHHI B
pe3yJbTaTe CIeIOBAHUSI METOIUKE «Y OCKICHHBIN TEXHAPDY.

JIJis HarsIMHOCTH  PEe3yJIbTaTOB MHBECTUPOBAHHUSA IO PEKOMEHIANMsIM "YOCKICHHOIO TexHaps'
npenocraepiseTcs rpaduk uameHneHus: croumoctu «lloprdens YTy, ynpapieHre KOTOPBIM OCYIIECTRISICTCS
Ha OCHOBAHHH JAHHON METOJIUKH.

HauaJjo ynpaBiaenusi — 16 mapra 2021 roga.
IlepBonayaiabublii 00bem — 5 000 000 pyoaeii.

Komuccus cocrapisiet 0.12% ot 060poTa U CHUCHIBAETCS B IeHb CIEJIKH

HUcrounuk: Bloomberg, MockoBckast bupika, nannsie komnanui, onenkn YHVBEP Kanuran
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Kanmtan

000 «YHUBEP Kanuran» Hentpanpusiii Oduc

o  CoOctBeHHbIH KammuTan coctabisiet 1.2 mipa RUB; /ﬁ 123112, r. Mocksa. TTpecnenckas
o  Bxoaut B TOII-10 oneparopos ITAO MockoBckast HabepeskHas, oM 8, cTpoere 1, MOK
bupxa;

«opon Cromnury, GamrHst Mocksa, 4 sTax
o  Toprossriii 060poT Ha [IAO Mockosckas bupxa o

utoram 2020 r. — 6onee 9,3 tpaa RUB;
o  VYuactHuk ToproB ITAO Mockosckas bupxa, ITAO

2

+7 (495) 792-55-50 (MHOTOKAHAJILHBIIA)

Cankr- [lerepOyprekas 6upska, AO HannonaneHast
Tosapnas bupxa, AO Ka3zaxcranckas GpoHnoBast
oupxa (KASE), MexxayHapoaHoro ¢uHaHCOBOTO
ueHtpa «Acrana» (AlX).

info@univer.ru
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Q47 (495) 792-55-50
Ml MOORE

Aynurop @  bd@univer.ru

JInneH3un

JInuensust npodeccuoHaNbHOrO y4acTHUKA PhIHKA LICHHBIX OyMar Ha ocylecTBiIeHHe Opokepckoit nestensHocti No 045-12601-100000 ot 09 oktsi6ps 2009 roxa, Beigana depepaibHoOit
ciryk00# 1Mo QHUHAHCOBBIM PBIHKAM, CPOK JeHCTBUS — 63 OrpaHHYEHNs CPOKa ICHCTBHSI.

JInuensust npogecCHOHATBHOTO y9acTHHKA PhIHKA [IEHHBIX OyMar Ha OCyIIeCTBIeHHe antepckoii restensroct No 045-12604-010000 ot 09 oktsiopst 2009 rona, Beinana degepanbHoit
ciryk00# 1Mo QHHAHCOBBIM PBIHKAM, CPOK JeHCTBHS — 63 OrpaHHYEHNs CPOKaA ICHCTBHSI.

JInnensus Ha ocylecTBIeHHE Aeno3uTapHoi nestenbHoctn No 045-12895-000100 ot 02.02.2010 r., Beiiana denepanbHoii ciyx00ii 0 GpMHAHCOBBIM PhIHKAM, CPOK JCHCTBHS -
GeccpouHast.

3asBneHne 06 OrpaHUYEHNH OTBETCTBEHHOCTH

JlaHHbIi MaTepHan He ABJIAETCS HHAMBUIyalbHON NHBECTHIMOHHOH pexomennanueir. 000 « YHUBEP Kannram» He HeceT OTBETCTBEHHOCTH 32 YOBITKH, KOTOPBIE MOTYT OBITh MOTydYeHBI B
pesysbTaTe MPOYTEHHs MaTepHasIa JIMIOM (JIULAMH) H COBEPIICHHS UM (MMH) MOCIEIYIOUX ASHCTBUH Ha €r0 OCHOBAHHH.

Hacrosee ananutuyeckoe uccnenosanue nogrorosiaeno OO0 « YHUBEP Kannran» Ha ocHOBe HH(OPMALHH, TOIYYCHHON U3 OQUIHATBHBIX 0OLIEJOCTYMHbIX HCTOYHHKOB, B HACKHOCTH
U JOCTOBEPHOCTH KOTOPBIX HET OCHOBAaHMI cOMHEBaThCsI. CrieMaIbHBIX HCCIICI0OBAHNI, HATPABICHHBIX HA BBIIBICHHE (pAKTOB HEMOIHOTHI H HEJOCTOBEPHOCTH YKa3aHHON HH(pOPMALHH, HEe
MPOBOAMIOCH. AHAIMTUYCCKHE BHIBOABI H 3AKJIFOUCHHUS, IPCACTABICHHbIC B HACTOAIIEM JOKYMEHTE, SBIsIOTCS MHeHHeM crenuannctoB OO0 « YHUBEP Kanuram». Hukakast nadopmarms
M HUKAaKO€ MHEHHE, BBIPAKEHHOE B JAHHOM JIOKYMEHTE, He SIBJISIOTCS PEKOMEHIAIMEH 10 TIOKYIIKE WIIK POJaXKe IEHHBIX OyMar, HHbIX (PMHAHCOBBIX HHCTPYMEHTOB, OIHOHOB, (PBIOYEPCOB
WM IEHHBIX OyMar, MPOM3BOJHBIX OT ITHX aKTHBOB (IE€PUBATHBOB), HE SBIISICTCS ODEPTOi WK MPEUIOKEHHEM JIeNaTh 0QepTy HITH OCYIIECTBIISTS HHBIC BIOXKCHHS KanuTaina. JlaHHoe
AQHATUTHYIECKOE UCCIIEJOBAHHE HE IPEJOCTABIIACT rapaHTHil WK obemanuii Oyayniei 5 (peKTHBHOCTH (ZOXOJHOCTH) AESTEIBHOCTU HA PHIHKE LEHHBIX Oymar. 3a JOCTOBEPHOCTH
uHpOpMaLHY, JIeKaleil B OCHOBE HACTOSIICrO JOKYMEHTA, U 33 OC/ICACTBHS PEIICHUI, IPUHSITHIX Bamu Ha ocHOBe HacTosmero gokymenta. OO0 «YHUBEP Kanutam» 0TBETCTBEHHOCTH
He HeceT. HeoOX0AMMO NPUHHMATH BO BHUMAHHE, YTO JOXOJ OT HHBECTHPOBAHHS B ONPE/IC/ICHHBIC ICHHbIC OyMaru Win HHbIC (MHAHCOBBIC HHCTPYMEHTBI, €CITH TAKOBOIT IMEET MECTO,
MOXET BapbHPOBATHCS, & CTOMMOCTB STHX LIEHHBIX OyMar M HHbIX (PMHAHCOBBIX HHCTPYMEHTOB MOXET IOBBILIATHCS HIIH MIOHIKAThCs. KoneGaHue KypcoB HHOCTPAHHBIX BaIFOT MOXKET
OKa3aTh HEONAroNpPUsITHOE BIMSHHE HA KyPC, CTOMMOCTB H JJOXOJHOCTb ONPEEICHHON [IEHHOW GyMark u HHOro (pMHAHCOBOrO HHCTPYMEHTA, YIIOMSIHYTHIX B HACTOSIIIIEM JOKYMEHTE.
Huxkakas nadopMaIms, Kacaiomascs HaJoroo6I0KeH s, H3JI0XKEHHas B HACTOAIIEM JJOKYMEHTe, He SBJISETCS KOHCYIbTHPOBAHHUEM I10 BONpocaM Hajoroot6noxenns. Hamra Kommanus
HACTOSITEIBHO PEKOMEH/YET HHBECTOPaM 00paIlaThes 32 KOHCYIbTALMSAME K HE3aBHCUMBIM CIICLIHAIMCTAM B 00JIACTH HATIOrOOOIO0KEHHSI, KOTOPBIMU OyIyT YUHTBIBATHCS 0COOBIC
obcTosITenbeTBa KA a0 KOHKpeTHOi cutyaunn. OO0 «YHUBEP Karutam npoBOAUT CTPOTyI0 BHYTPEHHIOIO IIOJHTHKY, HANPABICHHYIO HA IIPEJOTBPALICHHE KAKHX-IH00
JICHCTBHTEIBHBIX WM TIOTCHIHABHBIX KOH(IMKTOB HHTEPECOB KOMITAHHH M HHBECTOPOB, a TAK/KE NPEAOTBPAIICHHE YIIEMJICHHs HHTEPECOB HHBECTOPOB. JIJIsi MOy YeHHs IOIONH HTENBHOM
nH(POPMAINH O LIEHHBIX OyMarax, yoMsHyThIX B HACTOSIIIIEM HCCIIeloBaHuH, HeoOxoaumo obpatuthes B OO0 « YHMBEP Kannram». BociponsBonuTs, konupoBarh, IMTHPOBATH. a TAKKe
JienaTh BBIIEPKKH M3 HACTOSAIIEro JOKyMeHTa 6e3 npeiBapuTelbHoro nuckMenHoro corsacust OO0 «YHUBEP Kanurany 3anperieHo.
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