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PbIHOYHbIE MHAMU KaTOpbI

Mocn.3Hay. A geHb AH.r.
USD/RUB 74.6 -0.2 12.6
EUR/RUB 88.0 -0.2 18.3
EUR/USD 1.18 0.00 0.06
USD/JPY 106.0 0.2 -2.6
Poccua'26, % 1.90 -0.02 -0.85
UST'10 net, % 0.65 0.03 -1.26
BUND'10 neT, % -0.49 0.02 -0.31
0d3 26228, % 6.17 -0.06 -0.20
XCCY, 1ron, % 4.26 -0.05 -1.84
RUONIA, % * 4.10 -0.02 -2.13
MosPrime'o/H, % 4.37 0.00 -2.00
MosPrime'3 mec., % 4.63 0.00 -1.82
[enosutsl, mapa pyb6. 1818 9 914
KoppcyeTa, mnpa py6. 2627 -187 101
LIBOR'3 mec., % 0.25 -0.01 -1.66
EURIBOR'3 mec., % -0.49 0.00 -0.11
Hedtb Brent, $/6app. 45.1 0.8 -20.9
301070, $/Tp.yHUMA 1932 -9 409
S&P 500 3431 34 201
STOXX Euro 600 371 6 -45

PblHKM. KOPOTKO O rnaBHOM

E)KegHEBHbIA KOMMEHTapUM

—— HacTpoeHus MUPOBbIX PbIHKOB

®DoHAOBbLIN pbiHOK: HoBbI pekopa, S&P 500 nocrasneH. Bo3o6HoBNEHME Ne peroBopos
no toprosomy cornaweHnuo CLUA n Kutas M HOBble HageAbl HAa CKOPbIA 3anyck
NPOM3BOACTBA BaKLMHbI MPUAAAM UMMAYABC MUPOBLIM MHAEKCAaM. AMe pUKa HCKWiA
6eHUMapk S&P500 nocrtasmn HOBbIM peKkopa Ha yposHe 3431 n. (+1.0%), Stoxx 600
npubasun +1.6%.

basosble crasku: UST’10 Bbipocna Ao 0.66% roaosbix (+3 6n).

CbipbeBoi pbiHOK: KoppeKuusa 3010Ta Npoao/mKaeTcA — LieHa onycTuaacb Byepa Ao
$1928/7p.yHu. CroumocTb He gpTM Brent Konebnetca B6am3mn $45.0/6app.

Muposble Bantotbl: Mapa EUR/USD 6anaHcupyer Ha ypoBHe 1.18 B 0XuaaHm
npegacrosAuero BbictynneHna Jx.Mayanna B yetBepr. KamHem npe TKHOBEHMA OCTaeTcA

OLLe HKA PUCKOB A1 aMePUKAHCKOM SKOHOMMUK M U € € BANAHWE Ha OpMEHTUP bl AasibHeLen
NPOLEHTHO N NONUTHKM.

* Ha npedsidywuli mopzosbili OeHb

Hawwu peiicreylowme nporHosbi

Nocn. 3k'20 4k'20 1kK'21

HedTb 45.1 35.0 40.0 42.5
$/py6b 746 715 70.0 69.0
€/pybnb 88.0 79.4 79.1 78.7
BBM, r/r 8.5 5.0 -1.5 -1.5
NHdnaums 3.4 3.9 4.3 4.3
Kn.ctaBka 4.25 4.00 4.00 4.00

O®3, 10 net 6.17 4.90 5.00 5.10

HaCTpOGHVIFl JTOKa/J/IbHbIX PbIHKOB

DonroBoii pbiHOK: CTabuamMsauma HacTpoeHUit NpMoTKpbiBaeT MUHOUHY NEPBUYH bl
PbIHOK. HecMOTpA Ha CoOXpaHeHWe MUHUMAIbHOW aKTUBHOCTM B CermeHTe rocbymar B
Hayane HeZle/n, a TaKkxke yae psaHue pybas B KOppeKkUMoHHOM pekume (USD/RUB 74.6, -
0.3%), poxoaHoctn O®3 co cpoKoM noralweHusa 6onee 7 NeT CHU3MAUCL Ha 5-7 6n.
LoxopHoctb O®3 10 neT 3aKpblia TOpPrMHa ypoBHe 6.17%.

B cBOlO ouyepenb, BbiNycKMU ¢ 60/ee KOPOTKUMM CpOKamu norawexus (5 neT, 5.38%)
COXPaHWAN CTaTyC-KBO C OMAAKOW Ha MOTeHUMasIbHble pasmelleHua MuHbvHa Ha
Tekyuen Heaene. Mbl Nonaraem, UMEHHO 3TOT CETMEHT MMEEeT LA HCbl Ha NpUB/eYeH e
MHBE CTOPOB B 6/1xKa MLLYIo He AeNto, TOTAa KaK ANMHHA A Aopalua CnpoBoLLUpYeT BbicTpoe
«MNPOCKANb3blBAHNE» K MATHUYHBIM YPOBHAM, MAM AaXKe K HeAaBHMM MaKCMMymam,
BOMPEKU CKPOMHbIM 06be MaM 3aBOK. B uncne note HLMAIbHO MHTE Pe CHbIX BbIMYCKOB
octaetca OD3-N/A 26234 (nocne gHuii aykumoH 31 niona, 6bino pasmelleHo 9 mapg pyb6.),
a TaKKe BbINYCK C nepemeHHO W cTa BKoM OP3-MK 29014 (6b110 pa3meLeHo 64 mapa pyb.
Ha ayKuuoHe 5aBsrycra).

—— KntoueBble cobbiTuA cerogHA

lMokazameno Bpemsa, mck CmpaHa Mepuod Mocn.3Hay. KoHceHcyc
WHAMKaTOp AenoBbiX 0XUAAHWUM OT UHCTUTYTA 11:00 FepmaHua Asryct 90.5 92.1
IFO

MpoAaaku Kunba Ha NepBUYHOM PbIHKE 17:00 CLWA Uonb 776k 790k

KomaHda aHanumukoe PocbaHKka research@rosbank.ru
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PbiHKU. Kopomko o 2nagHoOm JKOHOMUKa CneyuasnbHble 0630pbI

NoHenenbHWK, 24 aBrycta AKTyanbHble NpPorHo3bl —asr’20 (rus ) MporHo3 aykunoHos O3 -12 asrycta ( eng)

MNporHo3 3aceaaHua L6 P® —uion’20 (eng) 0630p aykumoHoB OP3 - 5 asrycTa (eng)

NatHuua, 21 asrycTa
YetBepr, 20 aBrycTa
Cpepna, 19 asrycra

BTropHuk, 18 aBrycra

KBapTanbHbii1 0630P IKOHOMUKM ( rus )
MaKpo3KOHOMMUYECKas KapTuHa —anp’20 (rus )

Wrtoru 3acegavua LI6 P® — anp’20 (eng)

KomaHoa

UccnepoBaHnA 1M aHanUTUKa

Mpopaxun GpuHaHCOBbIM
yupekaeHuam

KopnoparusHble npogaxu

MHBE CTULMOHHO-6aHKOBCKUE
yenyru

Bpokepckoe o6cnyusaHue

KOpwmit Tynuuos, CFA

Yury.Tulinov@rosbank.ru
+7 (495) 662-13-00, no6. 14-836

Nasen MansaskuH

PVMalyavkin@rosbank.ru
+7 (495) 725-57-13

Bnagvmwup Mauyko

Vladimir.Matsko@socgen.com
+7 (495) 725-57-44

TatbsaHa AM6poKeBuY

TVAmbrozhevich@rosbank.ru
+7 (495) 956-67-14

Tumyp MyxameTwuH

Timur.Mukhametshin@rosbank.ru
+7 (495) 234-36-52

EsreHuii Kowenes, CFA
Evgeny.Koshelev@rosbank.ru
+7 (495) 662-13-00, £06. 14-838

AHHa 3aurpuHa

Anna.Zaigrina@rosbank.ru
+7 (495) 662-13-00, #o6. 14-837

EkatepuHa KopuyaruHa

Ekaterina.Korchagina@rosbank.ru
+7 (495) 662-13-00, no6. 15-354

Bepa XnbiHoBa
Vera.Khlynova@rosbank.ru
+7 (495) 725-57-13

BanentuHa LlloHoesa

Valentina.Shonoeva@rosbank.ru
+7 (495) 662-13-00, 06. 19-105

Anekcanpp Kyuepos

Alexandre.Koutcherov@rosbank.ru
+7 (495) 725-57-44

EBrenuit Kypoukut

EVKurochkin@rosbank.ru
+7 (495) 725-57-44

Angpeit Fankux

AAGalkin@rosbank.ru
+7 (495) 725-57-44

Makcum AppaTtos

Maksim.Ardatov@rosbank.ru
+7 (495) 662-13-00, no6. 19-107

Hactoswmit 0630p NpegHasHaYeH MCKNOUNTENBHO ANA MHGOPMALMOHHBIX Leneil.

Hukura Peyk

Nikita.Reuk @rosbank.ru
+7 (495) 662-13-00, 06. 13-120

Anekcangp TeH

Aleksandr.Ten@rosbank.ru
+7 (495) 234-36-52

Cepreii Lioi

Sergey.Tsoy @rosbank.ru
+7 (495) 234-36-52

Nwoboe npegocrasnere MAO POCBAHK («BaHK») MHpOpMauMM B pamKkax AaHHOro o63opa He [OJ/KHO PacCMaTtpuBatbCA Kak MpefoCTaBNeHWe Her OJIHON Wau
HeaoCTOBEpPHOW MHGOPMALMKM, BTOM HYMC/IE KaK YMONYaHUe WAV 3aBepeHne 06 06CTOATENbCTBAX, MMELLMX 3HAYEHUE ANA 3aKNI0UEHWUA, UCMONHEHUA UAW NPEKPALLLEHN A

CAENOK, NN KaK 06A3aTeNbCTBO  3aK/TI0UYUTL CAENKU Ha YCN0BUAX, U3NI0KEHHbIX B JaHHOM 0630pe, UK Kak odepTa, eciv MHoe NPAMO He YKas3aHo B AaHHOM o63ope.

BaHK He HeceT OTBETCTBEHHOCTU 3a Y6bITKM (peanbHbli ywep6 u/Mau ynyweHHylo Bbirody) OT WCMONb30BaHWA HacToAwero 0630pa M/MAM copepsKalleiics B Hem

MHPOpPMaL UK.

Bce npasa Ha 0630p NpuHagnexar bBaHKy, W coAepKallanca B HeM MHOOPMALMA HE MOXET BOCMPOM3BOAWTLCA MAM PACMPOCTPAHATLCA 6e3 npes BapUTeNbHO o
NMUCbMEHHOIo paspeweHnsa BaHKa.

Nioban nHpopmauma (BrkAt0YaA MHOPMALMIO O BANKOTHBIX KypCax, MHAEKCaX, LeHax Ha pasnuyHble 6asucHble akMBbl U T.4.), YKa3aHHaa B Hac TosAwem o63ope, ABnseTca
VNHAMKATUBHOM (NPUMEPHOW) U MOKET bbiTb B Nt060e BPeMA M3MEHeHa, B TOM YUCAE B PE3y/NbTaTe M3MEHEHWA PbIHOYH biX YCI0BUIA. MHOPMaALMA O BaNIOTHBIX Kypcax,
MHAEKCAX, LEeHaX Ha pas/iiMuHble 6asucCHble aKMBbl U T.4. NPWBEAEHA HAa OCHOBAHUW AAHHBIX, MOJYY4eHHbIX BAHKOM M3 BHELWHWX WMCTOYHWMKOB. BaHK He rapaHmpyet
NPaBUAbHOCTb, TOYHOCTb, MOAHOTY UM PENEBAHTHOCTL MHGOPMALMM, MOAYHEHH O U3 BHELWHUX UCTOYHUKOB, HECMOTPA Ha TO, YTO 3TU UCTOMHWUKM PasyMHO OLEHUBALOTCA
BaHKOM KaK A0CTOBEpHbIe.

Hactoawmit 0630p HWU NpPKU KakMX OBCTOATENbCTBAX HEe NPeACTaBNAeT COBOM KOHCYNbTALMIO WU MHAMBUAYaNbHYIO MHBECTULMOHHYIO PeKoMeHAaumnto. ®PuHaHcoBble
WHCTPYMEHTbI, CAENKU UAU onepaunu, ynomaHyTble B HacToAlLem o630pe, MOTYT He COOTBETCTBOBaTb Bawlemy MHBECTULUOHHOMY npOd)VlﬂK) U UHBECTULUMOHHbIM Lenam
(oxnaaHuAm). B HacToAwem o0630pe He NPUHMMAIOTCA BO BHUMaHWE BallW JINYHbIE WHBECTULMOHHbIE Lenu, GUHaAHCOBbIE YCAO0BUA UK HY:KAbI. [1epes 3akntoveHnem
KaKo-NMBo caenkn ¢ GUHAHCOBLIM MHCTPYMEHTOM MAU MHBECTULMIA B GUHAHCOBbLIA UHCTPYMEHT BaM CNelyeT MPOBECTU CBOK COBCTBEHHYIO OLEHKY ¢UH aHCOBOTO
WHCTPYMEHTA; €ero COOTBEeTCTBMA BaWMM MHBECTULUUOHHbLIM LEenaMm, MHBECTULUMOHHOMY TOPU3OHTY U YPOBHIO A4ONYCTUMOTO PUCKa, ero npemmyLiects, B ocobeHHOCTU ero
Hanoroob10KeHNA, He NONaraaCb UCKNIOUNUTENbHO Ha NPEfOCTaBNEeHHY0 BaM MHOOPMALMIO, NYTEM NONYUYEHUA HOPUANYECKUX, HANOTOBBIX, GPUHAHC OBbIX, BYXranTepckux u
WHbIX NPOGECCUOHANbHBIX KOHCYNbTALMI C Tem, 4YTO6bl yOeanuTbea, YTo GUHAHCOBBIA MHCTPYMEHT BamM NOAXOAMT. BaHK He HeceT OTBETCTBEHHOCTU 33 BallW BO3MOMKHbIe
y6bITKl/I KakK MHBECTOpa B Cay4ae coeBeplieHna OI'IEpBLI,VIﬁ nnbo WHBECTUPOBAHUA B¢MHBHCOBbIe WHCTPYMEHTbI, YNOMAHYTblE B HAaCTOALLEM 0630pe. Bawa OTBETCTBEHHOCTb,
B TOM YMC/le, COCTOUT B TOM, 4TO6bl ONPeAennTs, YNONHOMOYEHbI /1M Bbl 3aKNK04aTb CAENKMU C AMBO MHBECTUPOBATL B KakMe-NMBO GpUHAHCOBbIE UHCTPYMEHTDI.
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