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PTC: 124565 A 0,91% S&P 500: 3185,04 A 1,05% CSI300: 4 753,13 V¥V 1,81% FTSE 100: 6 095,41 A 0,76%
MMBB: 2800,94 A 0,67% UST10Y: 0,65 +0,032 BRENT: 4324 A 2,10% USD/RUB: 70,73 'V 100,00%
Od3 10Y: 571 + 0,070 RUS 28: 2,59 +0,024 RUS47: 3,30 +0,006 RSHB 10/23, 8.5%: 4,14 - 0,029
MWUP HOBOCTM 1HSA
PeanbHbin BBIl B cTtpaHax EC BepHetcsa k ypoBHi 2019 ropga nuwb k 2022
roay - MB®.- finanz.ru
3onoTto npogomxaeT AopoxaTb Ha HeonpeaeneHHOCTU BOKPYr MaHOeMUM.-
lprime.ru
OlMEK+ MoxeT nepecMoTpeTb YCIOBUA CAENKKU.- lprime.ru
B lepmaHuu npeanoxunu BBeCcTU caHKuuMu npotuB Poccum 3a kmbGepartaky.-
kommersant.ru
VIX —  unOekc  eonamunsHocmu PEATUHI UHBECTULIMOHHOIO ®OHA:
(«uHOekc  cmpaxa»), ompaxaem
oXudaHus no S&P500 Ha

npedcmosiwyue 30 OHedll.

POCCUA
cankumn @

BHYTP.

MOJINTUKA

KpacHbIl ygsem — mpeegoea,
KENMBbIU — 8HUMaHUe,
3en1éHbIl — criokolicmeue.

OXUOAHUA MO PbIHKY HA 10-30 OHEMN:

| BULL | NEUTRAL | BEAR |

LB obHapyxun pekopaHyl 3a 6 neT Ablpy B nnatexHom GanaHce Poccum.-
finanz.ru

OkcnopTHble AgoxoAabl «lasnpoma» pyxHynu A0 MUHMMYMa 3a 18 ner.-
finanz.ru

MpousBoanTENsM CENbLXO3TOBAapOB MNIIAHUPYOT OTCPOYUTH MNaTexu no
NbIFOTHBLIM KpeauTaMm Ha roa. - finanz.ru

B3B paspabotan nepByl Bepculd MeTOAUYECKUX pPeKoOMeHAauun no
"3eneHoMy pMHaHCUMpoBaHuUIO".- 1prime.ru

BULL NEUTRAL BEAR
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O®d3 25084 4,78 5,30 3,2 1326,22 ) ) ) > FasnpomKP4 6,03 590 6,9 0,5
O®d3 26223 4,85 6,50 3,6 697,98 FasnpomKP3 593 570 4.9 20,3
O®d3 26215 4,66 7,00 3,1 272,50 C6ep Sb16R 564 565 3,9 25,6
O0®d3 26211 4,55 7,00 2,5 4,83
O0®d3 26222 4,87 7,10 4,3 3,20
Oo®3 26229 5,12 7,15 53 51,31 K c O6opoT
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! ! ! 8bifnaqyueaemMble KyrnoHbl He obnazaromcs PCXB 09T1 7,92 9,00 78 0,2
HKA O®3 u cybghedeparibHbIX 8biMyCKO8 He HAO®JT no ebinyckam, pa3meweHHbIM 1ocie
obnasaemcsi Hﬂfbﬂz). 01.01.2017 3.
Ovs. Ous. nox-Tb LleneBas ueHa MoTeHu.
EBp006n|/|rau,vm (USD) c AKuMM LioHa [OX-Tb,% cneg 12 mec. Yyepe3 12 mec poxon, %
Benyek ¥ Pox-te% B |RAO 506  3,88% 3,56% 7,90  59,73%
RUSSIA 4 1/4 06/23/27 2,36 6,9 SBER 212,28 8,81% 8,81% 264,92 33,61%
RUSSIA 4 3/8 03/21/29 2,52 8,7 GMKN 18 550,00 9,01% 10,69% 22 703,31 33,08%
RUSSIA 4 3/4 05/27/26 2,11 5,9 SBERP 193,49 9,66% 9,66% 232,00 29,57%
RUSSIA 4 7/8 09/16/23 1,23 3,2 GAZP 200,94 7,58% 7,58% 248,90 31,45%
RUSSIA 2 7/8 12/04/25 0,94 54 TATN 562,70 - 5,88% 753,53  39,80%
Ons NAg > .%OX-TIg) ;'/a CP:Ka VTBR 0,04 - 5,68% 0,04 29,13%
yku %  net
GAZPRU 3 1/4 02/25/30 2.83 96 LKOH 5 098,00 10,63% 3,55% 6 564,65 32,32%
LUKOIL 3 7/8 05/06/30 287 98 SIBN 324,60 11,65% 4,90% 409,38 31,02%
VEBBNK 5.942 11/21/23 1'74 3’4 FIVE 2 549,50 4,47% 5,28% 2 683,67 10,54%
SIBNEF 6 11/27/23 1,73 3,4 POLY 1 438,00 3,08% 3,74% 1569,73 12,90%
VEBBNK 6.8 11/22/25 2,11 5,4 UPRO 2,84 7,81% 8,83% 3,09 17,46%
BeccpouHble . ., Cpok, ROSN 364,00 9,93% 3,49% 460,90 30,12%
eBpoo6GnMrauum Pox-Te % Kyno, % ~por MTSS 312,90 13,11% 8,92% 362,95  24,92%
VTB 9 1/2 PERP 5,45 95 24 TATNP 538,70 0,74% 6,15% 605,94 18,63%



https://www.finanz.ru/novosti/aktsii/realny-vvp-v-stranakh-es-vernetsya-k-urovnyu-2019-goda-lish-k-2022-godu-mvf-1029386388
https://1prime.ru/Financial_market/20200713/831761073.html
https://1prime.ru/energy/20200712/831760388.html
https://www.kommersant.ru/doc/4415567
https://www.finanz.ru/novosti/valyuty/cb-obnaruzhil-rekordnuyu-za-6-let-dyru-v-platezhnom-balanse-rossii-1029384645
https://www.finanz.ru/novosti/birzhevyye-tovary/eksportnye-dokhody-gazproma-rukhnuli-do-minimuma-za-18-let-1029384536
https://www.finanz.ru/novosti/aktsii/proizvoditelyam-selkhoztovarov-planiruyut-otsrochit-platezhi-po-lgotnym-kreditam-na-god-1029386511
https://1prime.ru/Financial_market/20200713/831760617.html
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CnpaBOYHUK

VIX - GupxeBov MHAEKC BONATUIbHOCTM, PAcCYMTbIBAETCS MO LieHaM OMNUMOHOB, OTPaXKaloLMX OXMAAHUSA pbiHKa B
OTHOLLEeHUn Byayuien BONaTuibHOCTM onumMoHoB Ha nHaekc SNP500. Takke U3BECTEH Kak "MHAaeKc cTpaxa”.

KynoH - npoueHTHasi cTaBka Mo obnuraumm K ee HOMUHarNbLHOM CTOMMOCTU. BbinnayvBaeTcs aMUTEHTOM BrnafenbLy
NnepuoLNYecku.

HKLO - HakonmneHHbI KyMOHHbIA AOXOA4, U3MEPSEeMbIl B OEHEXHbIX eAnHMLAX: 4acTb AoxoAda "HakomnneHHoro" ¢
Hayana TekyLlero KynoHHoro nepuoaa.

6.n. - 6a3ncHbIV NYHKT unu 1/100 NpouEeHTHOro NyHKTa.
HA®N - Hanor Ha goxoabl uandeckmx nuy, (13%).
[IMCKOHT - 3TO NONOXWUTENbHAA pasHULA MeXay LeHON NoraweHns n LeHom npuobpeTeHuns.

1) Cmaeka kynoHa no O®3 24020 nybnukyemcsi 3a 08a OHs 00 biNnambl U paccyumbsieaemcsi Kak cpedHee
apugpmemuyeckoe 3HavYeHue RUONIA 3a npedwecmeyrowue 7 OHel. [Jama OKOHYaHUSI MeKywe20 KyroHa:
29.07.2020.

2 KynoH no O®3 He obnazaemcs HO®JI. C 2021 eoda nbeoma siensiemcs HedelicmeumesibHoU.

%) KynoH u AuckoHm no KopriopamueHbIM pybrieebiM obriuzayusiMm, 8binyuweHHbIM 6 nepuod ¢ 01.01.2017 -
31.12.2019, He obnaesaromcss HAO®JI npu ebinname KyrioHa, 8 criydae QUCKOHMa — fpu rosaweHuu obnuzayuu. C
2021 20da nbeoma sensemcs HedelicmeumerbHOU, KyroH u OuckoHm 6ydym obnacamscsa HODJI.

4) KynoH u eanromHasi nepeoyeHka rno cyeepeHHbIM eepoobniuzayusm P® He obnazaromes HO®/I. C 2021 2oda
Jlbeoma OmHOCUMesIbHO KyroHa sienisiemcsi HedelicmeaumesibHOU.

5 Jlbeoma Ha donzocpo4Hoe enadeHue UeHHbIMU 6ymazamu (JIgB) - npu ydepxaHuu ueHHOU 6ymazu 6
nopmebesie 6ornee mpex fiem uHeecmop umeem rpaso nodame Ha Hasl0208bIl 8bldem 8 pasmepe rno 3 MiH pyb. 8
200 3a KaxOblIl MosiHbIt 200, Mo ucmevyeHuu mpex iem. Takum obpasom, J0x00 Om MopeaoskIx ornepayull Moxem
66imb 0c8060)X0EH om HLO®J1 Ha cymmy 9 mnH pybned. lNonyyeHue ebidema 803MOXHO MPU yC08UU, YMO UEHHbIe
bymazu obpawaromcs Ha Mockosckol unu CaHkm-llemepbypackoli 6bupxe. Ha ebiiem mo2ym npemeHd08amb
enadenbubi akyul, obnuzayul, UHBECMUUUOHHbIX naee omkpbimbix [TN®o8, pocculicKux yrnpasnisiouux KomnaHud
AO «Poccenbxo3baHK» He HECEM 0meemCcmeeHHOCMU 8 Cllyyae omkasa 8 roslyYyeHuu /1b20Mmal.

6 3¢gpghekmueHass doxodHocmb — paccHumana 3a ebidvemom HADJ1 13%.
IModpobHee 0 Has10200610)KeHUU UeHHbIx 6ymaz — nn.1, 2 n.3, n.7 cm. 214.1 HK P®, n.17.2 cm. 217 HK P®, cm.

219.1 HK P®, nucemo MuHguHa Poccuu om 21.02.2017 Ne 03-04-05/9885, ®edeparibHbili 3akoH om 19 urons
20182. Ne200-®3.

KoHTakTbl B AO «Poccenbxo30aHK»

OdenapTameHT no paboTe Ha pbIHKax KanuTana
YnpaBneHue KIMeHTCKMUX onepawun
+7 495 651-60-91
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AO «Poccenbxo36aHK»

[eHepanbHasa NWUEH3Nst Ha ocyllecTBneHne GaHKoBCKMX onepauun Ne 3349 (BbigaHa BaHkom Poccum
12.08.2015)

JInueHsna Ha ocywecTtBneHne 6pokepckon pesatenbHocTn (BbligaHa PepepanbHow cnyxbon no
duHaHcoBbIM pbliHKaM oT 19.05.2005 Ne077-08455-100000)

MpeacTaBneHHble B HACTOSILLEM [OKYMEHTE CBeAeHUsI HOCAT UCKIMHUMUTENIbHO MHAOPMALMOHHBIN XapakTep, OLEeHKM
N MHEHUs] BblpaXKeHbl C Y4eTOM CUTyauuMu Ha gaTy nybnukaumm gokymeHTa. HacTosiwmii JOKYMEHT He siBnsieTcs
npeasnoXxeHMeM Mo Mokynke nNuGo npodake (UHAHCOBLIX WHCTPYMEHTOB M He [OSHKEH paccMaTpuBaThbCs Kak
pekoMeHaaums K 4eCTBUSM.

MpeactaBneHHass MHOPMaUMs He MOXeT paccMaTpuBaTbCs B KayecTBe rapaHTuii unu obeliaHus Gyaylueit
[OXOOHOCTU BroXeHun. MNpeacTaBneHHas MHGOPMALMA, MHEHUS U OLEHKW NMOArOTOBMEHbl Ha OCHOBE My6nnYHbIX
WCTOYHMKOB, KOTOpble paccmaTtpuBaloTcs baHkoM kak HagexHble. OOHako 3a A0CTOBEPHOCTb MPEeaoCcTaBreHHON
nHgopmaumm AO «Poccenbxo3baHk» OTBETCTBEHHOCTU He HeceT. MHdopmauus M MHeHus, coaepxaliuecs B
HacTosILleM [OKyMeHTe, ecnvM npsMO He YykasaHo uHoe, npeactaBrneHsl AO  «PoccenbxosbaHk» Ha
cooTBeTCTBYlOLYO AaTty. BbaHk ocTaBnsieT 3a coboii MpaBo MO CBOeMy YCMOTpeHuio Ges npeaBapuTesibHOro
YyBEOOMSIEHUSI KITMEHTOB U3MeHsATb NGO He aKkTyanusnpoBaTb MHGOPMALMIO U MHEHWsI, cCodepXallmecss B AaHHOM
JokymeHTe. KnveHTam He criegyeT nomnaratbCs WCKMHOYMTENbHO Ha coaepkaHue AaHHOro AOKyMeHTa B yuiep6
npoBeeHnio cCoBCTBEHHOro aHanmsa. baHk, ero adgunMpoBaHHbIe LA U COTPYAHUKN He HECYT OTBETCTBEHHOCTH
3a WCMNOMb30BaHWE [OaHHOM WHOPMauMK, 3a MPSAMON UMM KOCBEHHbIM yuiep6, HacTynuBLUMIA BCrneacTBue
MCMonb30BaHUA NPeACTaBNEHHOW B HACTOSALLEM OOKYMEHTe MHAOopMaLmMi, a Takke 3a ee 4OCTOBepHOCTb. BbaHk He
JaeT rapaHTUin WNU 3aBepeHuil U He MNPUHUMAaET KakoW-NMMBOo OTBETCTBEHHOCTU B OTHOLLUEHUU UHAHCOBbLIX
pe3ynbTaToB, NOMyYeHHbIX HA OCHOBaHMW UCMOSNb30BaHUS MHAOPMaLMK, coaepKalleics B HacTOSALWEM AOKYMEHTe.
CTOMMOCTb MHBECTULMI MOXET KaK YMEHbLUATbCH, Tak U YBENUYMBATLCH, U KIIMEHT MOXET B KOHEYHOM cyeTe He
nonyynTb MepBoHavanbHO MHBECTUpPOBaHHy cymmy. AO «Poccenbxo3baHk» He HeceT OTBETCTBEHHOCTM nepep
KIMMEHTOM 3a (oMHaHCOBLIE NMOTEPM, SBMSAOLIMECH PE3YNbTATOM U3MEHEHUS PbIHOYHbLIX KOTMPOBOK, M3MEHEHUS Kypca
BasnoT, AeddonTa SMUTEHTA LieHHbIX ByMar U MHbIX PbIHOYHBIX (DAKTOPOB.

AO «Poccenbxo3baHk» He OCyLlecTBNSeT AeATENbHOCTb MO MHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, HE SIBMSIETCS
WHBECTULMOHHBLIM COBETHMKOM W He npeaocTaBnsieT UHAMBUAYarbHbIX MHBECTULMOHHbBIX peKkoMeHOaunn B pamkax
depnepanbHoro 3akoHa ot 22.04.1996 Ne 39-®3 «O pblHKe LeHHbIX Oymary. PUHAHCOBblIE WMHCTPYMEHTbI Nnbo
onepauuu, ynomsHyTble B [OOKYMEHTe, MOryT He COOTBETCTBOBaTb WMHBECTULUMOHHOMY MPOUI0 KNWEHTa U ero
WHBECTULUMOHHBLIM Lenam (oxuaaHuam). OnpeneneHve cCOOTBETCTBUSI (PMHAHCOBOrO MHCTPYMeHTa nubo onepauun
MHTEpecaM KINMeHTa, WHBECTULMOHHbIM LEensM, WHBECTULMOHHOMY TOPU3OHTY W YPOBHIO AOMYCTMMOrO puckKa
ABNAETCA 3ajaden knueHta. baHk He HeceT OTBETCTBEHHOCTM 3a BO3MOXHble YObITKM B Cllyyae COBEpLUEHWUS
onepaumn nubGo WHBECTUPOBaHWS B (OUHAHCOBbLIE WMHCTPYMEHTHI, YMNOMSIHYTbIE B [AaHHOM [JOKYMEHTE, U He
pekoMeHAyeT MUCMNonb30BaTb yKa3aHHyt MH(OpMauuio B KadyecTBe €OMHCTBEHHOrO UCTOYHWMKA WHGOpMauuu npu
NPUHATUN MHBECTULIMOHHOIO peLleHus.

CpepncTBa, MHBECTUPOBAHHLIE B pamMKax 3akntodeHHbIX ¢ baHkom cornaiueHuin o6 okazaHumM Gpokepckux ycnyr n/unm
cornalwleHun o6 okasaHuM GPOKEPCKUX YCryr C UCMONb30BaHWMEM WHAMBUMOYANbHOrO WHBECTMLMOHHOIO c4YeTa, He
3acTpaxoBaHbl B coOTBeTCTBUM C PepepanbHbiM 3akoHoM «O cTpaxoBaHWM BknagoB B GaHkax Poccuickon
depepauyun» ot 23.12.2003 Ne 177-$3.

KnneHT JomxeH y4vuTblBaTb BO3MOXHbIE PUCKW, COMPSIXKEHHbIE C OCYLIEeCTBMEHWEM onepauun Ha (UHaHCOBbLIX
pblHkax. Bce ocHoBHbIe pucku onucaHbl B [Mpunoxennsx 12.1 -12.4 k PernameHTy okasaHus 6pokepckux ycnyr AO
«Poccenbxo3baHk» Ne 15-P, ¢ KOTOpbIMM MOXHO O3HaKOMWUTbCA Ha oduumanbHom camte baHka no agpecy
www.rshb.ru B pasgene «bpokepckoe obcnyxusaHme». [Jo coBeplUeHUs CAENOK C (PMHAHCOBbLIMU WHCTPYMEHTaMuU
KNueHTam cnegyet 03HaKOMUTLCA C YKa3aHHbIMW JOKYMEHTaMM, ONUCHIBAOLLMMUN OCHOBHbIE PUCKU NPU UHBECTULIMAX
Ha (OMHAHCOBOM pPbIHKE.

Bcio nHopmaumio 06 ycnosuax npegoctaBneHus nNpoayktoB u ycnyr baHka, a Takke o Tapudax KIMeHT MoXeT
nonyynTb Ha oduumansHoM cante baHka no agpecy www.rshb.ru, a Takke B oducax baxka.

HacTosawmm AO «Poccenbxo3baHk» MHPOPMUPYET O BO3MOXHOM HanmM4mn KOHNUKTa MHTEPECOB MpW NPEeANoXeHUN
YNOMSIHYTbIX B [OKYMEHTE NPOAYKTOB, YCMyr, (PMHAHCOBbLIX WMHCTPYMEHTOB, KOTOPbIA MOXET BO3HWKaTb BBUAOY
coBmeLleHns baHkoM pas3nunyHbIX BUAOB NpodeccuoHansHoM AeaTenbHOCTN Ha (PUHaHCOBbLIX PbIHKaX, a Takke Tem,
4yTo BaHK ABNAeTCA 3MUTEHTOM LeHHbIX Bymar. [pu yperynupoBaHWM BO3HMKAOLWMX KOHMMKTOB MHTEpecoB baHk
PYKOBOACTBYETCH MHTEPECaMmM CBOUX KITMEHTOB.

Bce npaBa Ha npegctaBneHHyo umHgpopmaumio npuHagnexat AO «Poccenbxo3baHk». [aHHasi uHdopmauusa He

MOXeT BOCNpoM3BOAUTbCA, NepenaBaTbCA U pacnpoCTPaHATLCA bes npeaBapuUTenibHOro NMCbMEeHHOIro paspelleHunsa
AO «Poccenbxo3baHky.

©2020 AO «Poccenbxo3b6aHk». Bce npaBa 3aluLeHbl.
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