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Cbonds

dPopmyrna pacyeTta nHaekca

Mpeanaraemble komnaHnen Cbonds.ru mMHOekcbl obnuraunin npeacTaBnAlT cobon MHAEKChbl MONHON
noxogHocTu (total return index) n paccunTbiBaloTCs No creaytowen dopmyne:

n

Z[P.t +HK/;  +G; N,

_ i=1
It _ It—l n

Z[Pi,t—l + HK/J, ,t—l] Ni,t

, =100

roe:
N — KONIMYECTBO 3MUCCUIN MHOEKCHOro Crucka;
P it — LUeHa i-oih 3MUCCUN B MOMEHT t (YnCTasi, B AEHEXHOM BbIPAXKEHUN);

HK/ i+ - HakoMMneHHbIA KYNOHHbLIN OOXOA4 MO i-OM 3MUCCMM B MOMEHT t (B OeHb BbiNnaTbl KYMNoOHa,
KOTOpPbIA, COOTBETCTBEHHO, SIBMSIETCS WU Ha4yanoM HOBOro KYMOHHOro nepuoga, 9TOT MnokasaTerb
paBeH HyI0);

G it - KyNOHHbIE BbINMaTthl U/MNu BebiNnaTbl B paMKkax aMmopTmusaumm, nosiy4aemMble no i-om SM1ccumn B
MOMeHT BpemeHu t (nokaszatens G it otnnueH oT 0 MMWwb Ha gaTty BbiNNaTbl KyrnoHa wWwunu
aMOpTU3aUMOHHOIO MoraweHns no i-tom Gymare, korga OH paBeH KyMOHHOMY nnaTexy w/wnu
amMopTMU3aLNOHHON Bbinnare);

Ni: - 06beM i-ro Bbinycka obnvraummn n3 MHAEKCHOro cnucka (B WTyKax) B MOMEHT BPEMEHM t.

dakTnyecku BblpaXeHne B Yncnntene npeacrasndeT cobor KanuTanuaaumo 3MUCCUIA MHAEKCHOro Crmncka
B MOMEHT t, BblpaXkeHne B 3HaMeHaTerne - kanutannsaums B MOMeHT t-1.

NHaekc paccumTbiBaeTCst 0aMH pa3 (Ha 3aKpbiTUE) Kaxabld TOProBbI AeHb B HaYane crneayoLuero aHs.

Kpome OCHOBHOrO WHAEKCa pacCyUTbiBAeTCH TakkKe BCMOMOraTefbHbl («KOHBHOHKTYPHbIN»), KOTOPbI
npeacraensieT cobor «LeHOBOW» MHOEKC U paccyMTbiBaETCs creayoLmm obpasom:

IP, =100 P =P 2

O603Ha4YeHns COOTBETCTBYIOT BBEAEHHbLIM paHee.
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Cbonds

PacyeT gononHuTtenbHbIX NoKa3aTenen

Kpome WHOEKCOB MOMHOM [OOXOOHOCTM M LEHOBOrO MHOEKCa TakKe pacCuYUTbiBalOTCA nokasaTenu,
XapaKTepusytoLme cpeaHeB3BELLEHHYO JOXOAHOCTb M Aopauntio MHOEKCHOro nopTdernsi.

PaccunTtbiBaeTcs  «npocTtasi»  cpedHeB3BelleHHasi  [JOXOOHOCTb  (6e3  yyeTa  BHYTPUro4oOBOrO
WUHBECTMPOBAHMA  KYMOHOB) U  «3dEKTMBHAA»  CpedHEeB3BelleHHas [OXOAHOCTb  (yyuTbiBaeT
BHYTPUrooBOe PeNHBECTUPOBAHNE KYMOHOB).

CpeaHeB3BelleHHas Alopauus npeacTaenseT cobow yecpeaHeHHY No nopTdento Alopauuio, B3BelunBaHme
OCYLLIECTBNAETCA UCXOAsA M3 A0NM Kaxaon bymarn B obein kanutanusaumu. B cnyyae ecnu no ammccum
paccuMTaHa v alopaums K norawieHuto, 1 alopaums kK odpeprte, Npyu pacyeTe cpeaHeB3BELLEHHON Aropauum
NHOEeKcHoro noptdens byaeT ncnonb3oBaH NokasaTesnb Aopaummn k odepTe.

Z D,.[P., + HKJ;  IN;

D

p
Z[Plt + HKﬂi,t]Ni,t
roe: I
D, — Aatopauusa no noptdento;
Dip — Aopauusi SMUCCUN | B MOMEHT t.

CpepnHeB3BelLeHHble OOXOAHOCTU MPEeACTaBnsAlOT COOO0M B3BELUEHHYH OOXOAHOCTb Gymar, BXOAdALMX B
NMHAEKCHbIN nopTdens. BaselumBaHne OCyLLECTBASETCA C y4eToM onu Bymarn B kanuTtanuaaumm pbiHKa u
aropaumun. B cnydae ecnn no amMuccumn paccynTaHa 1 4OXOOHOCTb K NOoralleHuto, U JOXOOHOCTb K odepTe,
npu pacdete cpedHeB3BELUEHHOW AOXO4HOCTU MHAEKCHOro noptdens 6yaeT mMcnonb3oBaH nokasaTterb
OOXOAHOCTU K ochepTe.

ZYi,t D, [P, + HK/J,  IN;
VA

p

Z Di,t[Pi,t +HKHi,t]Ni,t

ZYi: D, [P+ HKI,  IN;,

Yp:

Z Di[R + HKZ;  IN;

roe:
Yp — cpeaHeB3BeLleHHas JOXOAHOCTbL Mo nopTtdernto (npocTtas);
Yit — 4OXOAHOCTb 3MUCCUN | B MOMEHT t (NpocTas);
Y*p — cpeaHeB3BeLLEHHas 4OXOAHOCTb NO nopTtdento (dddekTuBHas);
Y*it — DOXOOAHOCTb 3MUCCUMK | B MOMEHT t (acbdbekTnBHaS).
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Cbonds

CpepHeBsBewweHHble T-spread n G-spread npeacraBnsoT cobon ycpeaHeHHble No noptdgento T-spread m
G-spread, B3BeLUMBaHNE OCYLLECTBSETCA UCXOAS M3 JONN Kaxaon Bymarn B obLlen kanutanusauumu.

> Tspread,; [P, + ACI, IN,,
Tspread | = -

Z[F)i,t+AC|i,t]Ni,t ’

> Gspread,, [P, + ACI, IN;,
Gspread, = -

Z[IDi,t+ACIi,t]Ni,t ’

roe
T-spread, — T-spread no noptdento,
T-spread;: — T-spread 6ymaru i B MOMEHT t,
G-spreadp — G-spread no nopTdento,
G-spread;; — G-spread 6ymaru i B MOMEHT t.

MoapobHasn nHdopmaumst o pacyeTe nokasatenen HKL, noxogHocTn, Alopauun U cNpeaoB
npuBedeHa B CrnpaBoYHMKE K KanbKynaTopy.
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Cbonds

MeToauka hopmMmmpoBaHNAa MHOEKCHOrO CrUcCKa

UHOeKchbI pbiHKa 20cydapcmeeHHbIx obnuzayuli Poccuu

Cbonds-GBI RU
Cbonds-GBI RU 1-3Y
Cbonds-GBI RU 3-5Y
Cbonds-GBI RU 5Y

n

»

6.

[na pacdeta vHOekca nepBOHaYanbHO paccMaTpuBalOTCA BCE rocydapCTBEHHble obrurauun, Topru

KoTopbIMK NpoxoasaT Ha MockoBckon Gupxe.

M3 obLiero mHoxecTBa obnuraunn, obpasyembix n. 1, ncknoyaoTcs Gymarn ¢ BantoTHOW NMPUBSA3KOMN.

N3 obuwero mHoxecTBa obnurauun, obpasyembix n. 2, UckroyarTcss Gymarn co CpokoM A0 NoralleHus

(mocpoyHoro norawexus) meHee 360 agHen, ana Cbonds-GBl RU 1-3Y wuckniovatotca bymarm co

CPOKOM [0 norawleHus (gocpoyHoro norawenusi) 6onee 1080 gHen, ana Cbonds-GBI RU 3-5Y

nckntovatotca Gymarm co CpokoM Ao norawleHuns (4ocpoyvHoro noraweHus) meHee 1080 gHewn n Gonee

1800 gHen, gna Cbonds-GBl RU 5Y uckntoyatotca 6ymarm co CpOKOM A0 MoraweHus (4OCPOYHOro

norawueHusi) meHee 1800 gHen.

M3 obLiero mHoxecTBa obnuraumn, obpasyembix n. 3, NCKNOYaTCa Gymaru ¢ ninaBatowen CTaBKoON.

N3 obuwero mHOXecTBa obnurauun, obpasyembix M. 4, UCKIOYAKTCA HU3KONMKBUOHblIE Oymarwy,

onpegensemble CneayownMn KpUTepuamu:

5.1. KonnyectBo AHeW, Korga AaHHbIM BbiMyck obnuraumi He ToproBancst XoTa Obl HA OofgHOM M3
nepeyncrieHHblX B N. 1 TOProebIxX NMOLWAA0K, NpeBbillaeT NOMOBUHY TOProBbIX AHEW KBapTana, B
Te4yeHne KOTOPbIX BbIMyCK OblN AONYyLLEH K 0bpaLLeHuio.

Cnu1cok, Nony4YeHHbIN B pe3ynbTaTe BblleOo3HaYeHHbIX 4ENCTBUIA, Ha3biBaeTcsa VIHAEKCHbIM CMIUCKOM.

ApxuBHble 3HaYeHns nHaekcos paccuntaHbl ¢ 2010 roga (apxuBHble 3HaveHns 3a nepuog ¢ 01.01.2010 no
31.12.2012 paccuntaHbl, UICXoast U3 00 BEMOB IMUCCUIN NO COCTOsIHMIO Ha 31.12.2012).

MepecmoTp MHOEKCHOro cnucka B COOTBETCTBMM C AAHHOW METOOUKOW, a TakkKe KpUTepueB B MyHKTe 4,
NpOM3BOANTCH eXeKBapTanbHO, a Takke B MepBbid pabouvi OeHb, cnegylowun 3a AHeMm, B TedeHue
KOTOporo XoTa 6bl No ogHon m3 amuccun NHOeKcHoro cnvcka Obinun 3adukcMpoBaHbl CyLeCTBEHHbIE
HepbIHOYHbIE KonebaHus B LIEHE.
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Cbonds

UHOekc pbiHKa MyHuuunanbHbix obnuzayuli Poccuu

Cbonds-Muni

1. [na pacuyeTa vHOEKca MNepBOHa4anbHO paccMaTpuBaloTCsl BCE MyHMUMNanbHble obnurauuun, Topru
KOTOPbIMW MPOXOAAT B pamMKax TOProebIx nrowanok Mockosckon Gupxu.

2. W3 obuiero MHOXecTBa obnuraummn, obpasyembix n. 1, ncknodaroTes Gymaru ¢ BantoTHON NPUBA3KON.

3. W3 obuwero mHoxecTBa obnuraumin, obpasyembix n. 2, UCKNoYatoTca Gymarm co CpPOKOM OO0 NoralleHns

(BocpoyHoro noraleHns) MeHee 4 MecsiLEeB.

4. N3 obuwero MmHoxecTBa obnuraumi, obpasyemblix M. 3, UCKNIOYAKTCS HU3KONMUKBMAHbIE Oymaru,
onpeaensiemMble cregyowmMmmn KpUTepUsiMin:

4.1. KonnyecTtBo AHEW, korga OaHHbIM BbINyCK obnvraumi He ToproBancd XoTss Obl Ha ogHOW U3
NnepeyvncrieHHbIX B M. 1 TOProBbiX MAOWAaAoK, NPeBbILIAET MOMOBUHY TOProBbIX OHEW Mecsua, B
TEeYEeHne KOTopbIX BbIMyCcK Obin gonyLweH K obpalleHnto.

4.2. O6opoT no obnuraumam aHHOro BbiMycka 3a npoLleaLwmnin Mmecsu, coctasnsan meHee 10 mnH pyo.

5. Cnucok, NonyYeHHbIn B pesyrnbTaTe BbllLEO3HAYEHHbIX AENCTBUNA, HasbiBaeTca CrNMCKOM PbIHOYHbLIX

Gymar, 13 KoToporo B AanbHenwem gopmmupyeTca MHAEKCHbIM CMUCOK.

®opmuposaHue MIHOeKCHO20 criucka

1.

2.

B MHgekcHbIM cnucok Bkntodatotcs 20 BbIMYCKOB obnurauuin, MMerwmx Hanbonblwmii HOMUHANbHbIN
obbem.

Ecnn nony4yeHHast Bbibopka gaet 25% HOMMHaANbHOrO o6bema BbiNMyCKOB ObGnMraumi, BXOAsILLMX B
Cnucok pblHOYHBIX Oymar, copmupoBaHmMe cnmcka npekpaillaetca. Ecnu ecTb HECKONbKO BbIMYCKOB
OAMHAaKOBOr0 HOMMHANbHOMO 06beMa, M3 KOTOPbLIX MOTYT ObiTb BKIHOYEHbI TONbKO HEKOTOpbIE, BbIOOP
OCyLLeCTBNsieTCa ucxoas u3 Hanbonbllero obopoTta 3a MecsiL.

Ecnn 20 6ymar BbiOpaHo, HO 25%-n Gapbep He OOCTUrHYT, BKIOYeHWe Bymar npogornkaeTca Oo
OOCTWXKEHNSI 3TOr0 YPOBHS.

[MepecMoTp crnvcka B COOTBETCTBUM C AAHHOW METOOUKOW, a TakkKe KpuTepuesB B NyHKTe 4, Npon3BOANTCA
eXXeKkBapTanbHO, a Takke B NepBbl paboyuni AeHb, Creayrwmin 3a JHEM, B Te4eHMne KOTOporo xoTs 6bl no
OAHoM 13 ammccun iHaekcHoro cnucka 6einn 3aomMKCMpoBaHbl CyLLLECTBEHHbIE HEPbIHOYHbIE KonebaHusa B
LeHe.
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Cbonds

UHOeKkcbI pbIHKa KoprnopamueHbIx obnuzayul Poccuu

IFX-Cbonds

Cbonds-CBIl RU BBB/ruAA-
Cbonds-CBI RU BB/ruBBB
Cbonds-CBI RU B/ruB-
Cbonds-CBI RU High Yield
Cbonds-CBI RU 1-3Y
Cbonds-CBI RU 3-5Y
Cbonds-CBI RU 5Y

@opmuposaHue criucka obnuzayul 0ns pacdema uHoekca IFX-Cbonds
UHdekc IFX-Cbonds paccdyumesieaemcsi coemecmHo komnarHusimu OO0 «CéoHAc.py» u SAO «MHmepghbakcy.

1.

2.
3.

10.

Ona dopmupoBaHna cnucka obnurauuin nepBoHaYanbHO paccMmaTpuBaloTca Bce pybnesble

KopnopaTuBHble 06nMrauun, BKIKOYEHHbIE B KOTMPOBanbHble NMCcTbl MOCKOBCKOM BMpXMN.

N3 obiero mHoxecTBa obnuraumi, obpasyembix n. 1, ncknoyatotTca Gymarn ¢ BantoTHOM NPUBA3KOMN.

M3 obwero mHoxecTBa obnurauun, obpasyemsbix n. 2, UCkroyarTcss Gymarn co CpokoM A0 NoralleHus

unn 6nwxkanwen odpeptbl MmeHee 120 gHen.

N3 obwero MHoxecTBa obnuraumn, obpadyembix n. 3, uWCKNw4awTca Oymaru, wumerowme

HU3KOSTMKBUAHbIN BTOPUYHBIN PbIHOK, T.€. obnuraumnm, Ansg KOTOpbIX:

4.1. KONN4YeCTBO OHEW, KOrga AaHHbIM BbiNyCK 06nvrauuin He TOpProBancsa B peXume OCHOBHbLIX TOProB
MockoBckon 6upxun, npeBbiLLaeT NONOBMHY TOProBbIX AHEN KBapTana;

4.2. cpegHegHeBHOM 060poT NO obnuraumamM SaHHOMo BbiMycka 3a TOT Nepuog npollelulero keaprana,
Korga BbiNyck Obin gonyuwieH K obpalleHunio Ha TOproBoM Mfowagke, COCTaBMisAN B pexume
OCHOBHbIX TOproB MockoBckon 6upxun meHee 3 MinH pybnen.

CnuncoK, Nony4YeHHbI B pes3ynbTaTe BbllEO3HaYeHHbIX OeNCTBUA, HasbiBaeTcst CNUCKOM PbIHOYHbIX

Gymar, 13 KoToporo B AanbHenwem dopmupyeTca VIHAEKCHbIN CrNCOK.

B WHpekcHbIn cnvcok BkMyaoTcda Bce obnurauum m3 Cnmcka pbIHOYHBIX  Oymar, pblHOYHasA

Kanutanusauua KoTopbIX cocTaBnder He MeHee 5% oblen pbIHOYHOM CTOMMOCTU obnuraumn,

BKITHOMEHHbIX B KOTMPOBanbHble NUCTbl MOCKOBCKON BUPXMN.

B cnyyae ecnu aTOT CNUCOK AaeT B COBOKYMHOCTU 95% pPbIHOYHOW CTOMMOCTM BCex obnivrauuin,

Bxoaswmx B CNncok pbiHOYHBIX Bymar, HO cOCToUT u3 obnuraunn meHee Yyem 10 SMUTEHTOB, B HEro

pobaBnsTca nocnegoBaTenbHO BbiMyckn Gymar, coctaBnsoowme HanbonbLuylo AOMK MO PbIHOYHOM

CTOMMOCTM, OO0 TeX Mop, MoKa KONMYeCTBO AMUTEHTOB He gocturHeT 10, nocne yero hopmmpoBaHue

crnucka npekpaiiaeTcs.

B cnyyae ecnu 3aTOT CNMCOK He AaeT B COBOKYMHOCTU 95% pbIHOYHOWM CTOMMOCTU BCeX obnurauun,

BXOASILLMX B CMIMCOK PbIHOYHbIX ByMar, B CMCOK A00aBNATCS NOCNEeA0BaTENBHO BbINYyCKM obnurauumin,

COCTaBnALNE HANBOMbLUYHO A0S0 MO PLIHOYHOW CTOMMOCTHU, 40 TEX Nop, Noka NnMbo aTa BENUYMHa He

OyoeT OOCTUrHyTa, a ganee npoBepPSIETCA BbINOMHEHME M. 7; NMBO noka KONMMYecTBO BbIMyCKOB Oymar

He pgocturHeT 30.

Ecnu Beibopka n. 8 3aBepLueHa No KpuTeputo konmdecTea bymar B cnvcke u Npu aToM AoCTUrHyTo 25%

PbIHOYHOW CTOMMOCTWM BCex obnurauui, BXOOSALWMX B CAMUCOK PbIHOYHbIX Oymar, a KonmyecTBO

9MUTEHTOB MHOEKCHOro Crnmcka coctaBnsieT He meHee 10, To hopmMupoBaHME CMNMCKa NpekpallaeTcs,

MHaye - B cnucok Aob6aensaiTca nocnegoBaTenbHO BbiNnycku Bymar, coctaBnsitowmne HambornbLuyo oMo

MO PbIHOYHOW CTOMMOCTU, 0 TEX MOP, NOKa KONMYECTBO AMUTEHTOB He AocTurHeT 10.

Ecin 30 6ymar BbiOpaHo, HO 25%-n Gapbep He OOCTUrHYT, BKIOYEeHWe Oymar npogornkaerca no

OOCTWXEHUSI 3TOr0 YPOBHA U TO TeX Mop, Noka KONMyecTBO AMUTEHTOB MHOEKCHOro cnvcka éyaet He

meHee 10.

MoaopobHasa meToamka pacyeTa nHgekca n dopmMmpoBaHnsa VIHAEKCHOro cnucka

-8-
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@opmuposaHue MHOeKCHbIX criuckog obnuzayuu 0 pacdema UHOeKCOo8 pbiHKa KopropamueHbIX
obnueayut Cbonds-CBI

1.

2.

[ns pacuyeTta uHOekca nepBoHa4YanbHO paccMaTpUBalOTCS BCe obnuraummM KoprnopaTmMBHOMO CEKTopa,
TOPr KOTOPLIMM MPOXOAAT B paMKax TOproeow nioiagkn MockoBckom Gupxu.

M3 obuiero MmHoXecTBa obnuraumn, obpasyembix n. 1, ncknovarotcd dymarn ¢ BantoTHOW NPUBS3KON n
Oymaru c nnaBaroLLen KynoHHOW CTaBKOWN.

M3 obero mHoxecTBa obnuraumi, obpasyembix n. 2, UCKNOYaoTca Oymary co CPOKOM A0 MoralleHust
(oocpoyHoro noraweHus) meHee 1 roga (ons nHaekca Cbonds-CBI RU High Yield — meHee nonyroga).
M3 obwero mHoxectBa obnuraummn, obpasyembix . 3, ncknoyaotca dymarn o6bemom meHee 1 mnpa
pybnen (ons nHaekca Cbonds-CBI RU High Yield — 6onee 2 mnpg pyonen).

N3 obwero mHoxecTBa obnurauumn, obpadyembix M. 3, WCKAYaTCA HU3KONMKBUAHbIE Gymaru,
KOTOpbl€ HE YOOBMETBOPAIOT CreaylLeMy KpUTEPUIO: KONMMYECTBO AHEN, B TEYEHNE KOTOPbIX OAHHbIN
BbIMyCcK obrivraumi TtoproBarncsa XoTd 6bl Ha OOHOW M3 MEPEYMCIEHHbIX B M. 1 TOProBbIX MMOLWAAOK,
npeBbiwaeT 1/3 TOProBbIX AHEN KBapTana, B TeYEHNe KOTOPbIX BbIMYCK Obin AOMNYLLEH K 0OpalleHuto.

M3 obuiero mHoxecTBa obnuraumn, obpasyembix M. 5, ucknoyarTcss Oymary, MakCumarbHbIA PEATUHT
no HaumoHanbHoW wkane ana AKPA n 3kcnept PA aMmUTeHTa UM aMUCCUN KOTOPbIX HaXoOMUTCSa HMKEe
ypoBHs B-(RU) ot AKPA, ruB- ot Okcnept PA. B cnyvae HecoBnafeHUs PEeWTUHIOB 3MUTEHTa U
ammuccum npu opmMmpoBaHMn MIHOEKCHbIX CMIMCKOB YYMUTbIBAETCA PEUTUHT AMUCCUN.

M3 obwero MmHoXecTBa obnuraumin, obpasyembix n. 6, dopmupyrotcsa Tpu WHAOEKCHbIX crivcka no

KpeguTHoMy kadecTBy: BBB/ruAA-, BB/ruBBB, B/ruB-.

7.1. B NngekcHbin cnncok Cbhonds-CBI RU BBB/ruAA- BxogsaTt obnvraumm, MakcMmarnbHbIi PENTUHT
Mo HaLUMOHAaNbHOW LIKane sSM1MTeHTa UM SMUCCUIA KOTOPbIX HaxoauTcsa He Huke ypoBHsa AA(RU) ot
AKPA n/vnu ruAA ot Okcnept PA.

7.2. B N'HaekcHbin cnucok Cbonds-CBI RU BB/ruBBB BxogaT obnuraunmn, MakCcuMarnbHbIA PENTUHT MO
HaLMOHANbHOW LUKane aMUTEHTa UM 3MUCCUA KOTOPbIX HAXOAUTCA HAXOOUTCA HEe HUXKE YPOBHS A-
(RU) ot AKPA wn/unu ruA- ot 3kcnepT PA; HO He Bbiwe AA-(RU) ot AKPA n/vnu ruAA- ot dkcnepT
PA.

7.3. B iHgekcHbin cnucok Chbonds-CBI RU B/ruB- BxogaT obnuraummn, MakCcMmarnbHbIA PEUTUHT MO
HaUMOHAamNbHOW LIKane SMUTEHTa UMW 3MUCCUN KOTOPbIX HaxoauTCs He Huxe ypoBHs B-(RU) ot
AKPA wn/vnu ruB- ot Bkcnept PA, Ho He Bbiwe BBB+(RU) ot AKPA n/vnu ruBBB+ ot Jkcnept PA.

Ecnu Oymara ynoBneTtBopsieT KpUTEpUsIM BKIOYEHMS AN OABYX WHOEKCHbIX ChMcKoB, TO OHa

BKNtoyaeTcs B VIHOEKCHbIM CNUCOK MHAeKCca Bornee HU3KOro penTuHra.

B WHpekcHbin cnmcok Cbonds-CBI RU High Yield Bxogsat obnuvraumm un3a obwero MHoXecTBa

obnuraumn, obpasyembix N. 5, TeKkywan craBka KyrnoHa Mo KOTOpbIM Ha AaTy hopMMpoBaHust cnvcka

paBHa MNW NpeBbILAET 3Ha4YeHne ctaBkn «KntoyeBas ctaBka LUb PO Ha gaty dpopmmnpoBaHus cnmcka +

5% roaoBbIX».

N3 obwero mHOXecTBa obGnuraumn, obpasyembix nN. 6 dopmupytoTca Tpu WMHOEKCHbIX cnucka no

cpoyHocTtu: 1-3 roga, 3-5 net, u 6onee 5 ner.

9.1.B WHagekcHbin cnucok Cbonds-CBI RU 1-3Y Bxogsatr obnuraumm €O CPOKOM A0
norawueHusi/gocpoyHoro norawenHunsa ot 360 go 1080 gHen.

9.2.B WHagekcHbin cnucok Cbonds-CBI RU 3-5Y Bxogsat obnuraumm €O CPOKOM A0
noraweHusi/aocpoyHoro norawenunsa ot 1080 go 1800 gHen.

9.3.B WHpekcHbin cnmncok Cbonds-CBI RU 5Y Bxogar obnuraumm €O CPOKOM OO
noratueHusi/aocpoydHoro norawenuns 6onee 1800 gHel.

[MepecMoTp CNMCKOB B COOTBETCTBUMN C JAHHOW METOAMKON NPOU3BOANTCS:

1.
2.

eXXeKBapTanbHO, B NepBbit pabounii AeHb SHBaps, anpernsi, Uonsi, oKTAops;
B nepBbii paboynit AeHb Mecsila, Criedylowero 3a MecsileM, B TeYeHWe KOToporo Obina packpbita
MHGOpPMaLUA O NPUCBOEHUM PEUTUHIa SMUTEHTY, SMUCCUM KOTOPOrO BXOAAT XOTA Obl B OOMH U3

-9-
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MHgekcHbix cnnckoB Cbonds-CBI RU, Ha ypoBHe Hwxke B-(RU) ot AKPA wnn ruB- ot Okcnept PA
(kpome nHgekca Cbonds-CBI RU High Yield);

3. B nepBbl paboyni AeHb, cneaylownii 3a AHEM, B Te4eHMe KOTOporo XoTs Obl N0 OAHOW U3 amMUCCUi
NHoekcHoro cnucka 6binmn 3adrkCcMpoBaHbl CyLLECTBEHHbIE HEPbIHOYHbIE KonebaHus B LieHe.

UA Cbonds.ru ebipaxxaem brnazodapHocmb 3a noMowb 8 paspabomke MemoOUKU pacdema UHOeKCo8
KopriopamuseHbix obrniueayuli Cbonds
o FEeopy ®edoposy (ING Commercial Banking);

o Eegeenuro [lopopeesy (baHk «[Mempokommepu»);

o AnekcaHOpy 3ssecuHuyesy (MK «HOPL-Becmy),

o AnekcaHOpy Epmaky (BK "PEMMOH");

e Bumanuto Okynosy (BLUM ClI6IY);

o KoHcmaHmuHy HemHosgy (State Street Global Advisors);

o Okcriepmam epynnei uccredogaHul u npozHo3uposaHusi AKPA (AO);
o  Memodonozuyeckomy omodeny «Akcriepm PAy.

KoHmakmHasi uHgbopmayusi.

Otgen gonroBbix pbiHkoB Poccun n ctpan CHID
email: russia@cbonds.info; Ten/dakc: + 7 (812) 336 9721
194044, r. CaHkT-leTepbypr, MNMuporoeckas Hab., . 21, nut. A, BL "Hobenb"
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MpunoxeHue 1: cBogHasa Tabnuua KpUTepmeB MHAEKCHbIX CIUCKOB

FINRNCIAL

INFORMATION

WUHpekc

Cy6-
pervoH

CtpaHa

Bup 6ymar

KynoH

Cer-
MEHT

BantoTa

MwuH. cpok
obpateHus
(aHn)

Makc. cpok
obpateHus
(AHN)

PenTUHr

MepuoanyHocTb

nepecmoTpa

[Oata
Havana
pacyeTta
MHAeKca

Kputepun
NINKBUAHOCTHU:
MWH. KONM4ecTBO
TOpr. AHeN B
NpPOLLSIOM
KBapTane

MwuH.
o6bem
amMuccum,
pyo6.

MHpekcbl pbiHKa rocyaapcTBeHHbIX obnurauun Poccum

Cbonds-GBI RU

CHI

Poccusa

obnurauun

dukc.

roc.

RUB

360 -

eXXeKBapTarnbHO

01.01.2010

nonoBMHa
TOProBbIX AHEN
KBapTana

Cbonds-GBI RU 1-3Y

CHI

Poccua

obnurauun

dukc.

roc.

RUB

360 1080

eXXeKBapTanbHO

01.01.2010

nonoBMHa
TOProBbIX AHEN
KBapTana

Cbonds-GBI RU 3-5Y

CHI

Poccua

obnurauun

dukc.

roc.

RUB

1080 1800

eXXeKBapTanbHO

01.01.2010

nonoBuHa
TOProBbIX AHEN
KBapTana

Cbonds-GBI RU 5Y

CHI

Poccusa

obnurauun

duke.

roc.

RUB

1800 -

eXXeKBapTarnbHO

01.01.2010

nonoBuHa
TOProBbIX AHEN
KBapTana

MUHpeKkc pbiHKa MyHU

uMnanbHbIX obnura

umn Poccumn

Cbonds-Muni

CHI

Poccusa

obnurauum

duke.

MYHWL,.

RUB

4 mecsiua -

eXekBapTarnbHO

01.09.2003

noroBuHa
TOProBbIX AHEN

KBapTana, obopot
He meHee 10 MrH

py6.
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Kputepun
Makc. NIMKBUAHOCTMU:
Cy6- MuH. cpok [ata Hayana MUH.
Bup Cer- CpoK . MepuoaunyHocTb MuH. o6bem
WHpekc perno | CtpaHa 6 KynoHn BantoTa 6 ) obpa- Pentunr pacyeTa KONM4ecTBO 6
H ymar MEeHT ob6pawe weHms nepecmotpa I TOpT. AHe B amwuccum, pyo.
HUA (BHK)
(aHwn) npownom
KBapTane
MHAaeKebl pbiHKa KoprnopaTUBHbIX obnuraumm Poccum
nonoBuHa
TOProBbIX AHEN
KBapTana,
IFX-Cbonds CHI Poccus obnurauyum duKC. Kopn. RUB 120 - - exekBapTansHo 01.01.2002 060POT He -
MeHee 3 MIH
py6.
He HUXeE YPOBHS
gg%r}rdus/&il?l RU CHI Poccus obnurauum UKC. Kopn. RUB 360 - ':‘/ﬁﬁlﬁzkﬁﬁpp‘ exekBapTanbHO 01.01.2011 ,11[/H36117-|0|?Br;)§‘|:la):1a 1 000 000 000
Okcnept PA
He HuXKe ypoBHA A-
(RU) ot AKPA n/vnn
ruA- ot Jkenept PA,
Cbonds-CBI RU CHI Poccus obnurauum UKC. Kopn. RUB 360 - HO He Bblwwe AA- exekBapTanbHO 01.01.2011 1/3 TOProBbIX 1 000 000 000
BB/ruBBB [Heun kBapTana
(RU) ot AKPA n/vnn
ruAA- ot Skcnept
PA.
He HUXe ypoBHSA B-
(RU) ot AKPA n/vnn
ruB- ot Okcnept PA,
gf’rﬁg‘fs'w' RUI cHr | Pocenss | obnuraumn | dowke. kopn. | RUB 360 - HO He Bbilue ©XEKBAPTANBHO 01.01.2011 ;14 Segof;;’s:;a 1,000 000 000
BBB+(RU) ot AKPA
n/vnun ruBBB+ ot
Okcnept PA.
dukc.,
paBHa unu
6onbLue, MakcvmanbHbI
ﬁit;ohn?(iséﬁm RU CHI Poccusa obnuraunmn yem Kopn. RUB 182 - - exekBapTarnbHO 01.01.2018 ;iIBSEOIEBr:;:Ia);Ia o6bem ammccum
KnioueBas — 2 000 000 000
craska Lib
P® + 5%
MaKCUMarbHbIV
PENTUHT NO
HauuoHanbHom
fg?(”ds'CB' RUI cHr | Pocenss | obnuraumn | douke. kopn. | RUB 360 1080 wkane aMuTeHTa ©XEKBAPTATBHO 01.01.2011 1/3 Toprobix 1,000 000 000
- UM AMUCCUU He OHew KBapTana
HWXe ypoBHSA B-
(RU) ot AKPA, ruB-
o1 Okcnept PA
-12-
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Cbonds-CBI RU
3-5Y

CHI

Poccusa

obnurauun

uKc.

Kopn.

RUB

1080

1800

MakcuMarbHbIV
PEenTUHr No
HaunoHanbHowm
LuKane aMUTeHTa
UM 3MUCCUU He
HWMXe ypoBHs B-
(RU) ot AKPA, ruB-
oT Jkcnept PA

eXXeKBapTanbHO

01.01.2011

1/3 TOproBbIx
OHewn kBapTana

1 000 000 000

Cbonds-CBI RU
5Y

CHI

Poccusa

obnurauum

duKe.

Kopn.

RUB

1800

MaKkCcMMarnbHbI
PEenTUHr No
HauMoHanbHou
LuKane aMuMTeHTa
UM 3MUCCUU He
HWXe ypoBHA B-
(RU) ot AKPA, ruB-
oT Jkcnept PA

eXXekBapTanbHO

01.07.2017

1/3 ToproBbix
OHewn kBapTana

1 000 000 000
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NMpunoxeHune 2:

FINRNCIAL

INFORMATION

ncrtopus U3MEeHEeHUn B MeToaunke pac4yeTa UHOEKCOoB

Oara WUHpekc MepecMoOTpeHHbIN KpUTepui [o BHeCeHUsA U3MEHeHUN MNocne BHeceHUsi U3BMEHEHUN

He HWxe ypoBHa AA-(RU)oT AKPA n/vnu ruAA- ot dkcnept

01.04.2022 Cbonds-CBI RU PenTuHr PA, wnlnn e | HWKE  YPOBHA Ha 1 CTyNEHb  HIDKE He Hmke ypoBHS AA(RU) ot AKPA n/unu ruAA ot Jkcnept PA
BBB/ruAA- cyBepeHHoro pertuHra P® B HauuoHanbHoW BanwoTe OT

Moody’s, S&P wu/unu Fitch (2 u3 5).

He Hmxe yposHsi BBB(RU) ot AKPA w/unu ruBBB ot

OkcnepT PA, Ho He Bbiwe A+(RU) ot AKPA w/vnu ruA+ ot
01.04.2022 Cbonds-CBI RU BB/ruBBB | PeWTtuHr Okenept PA, u/unu Ha ypoBHe Ha 2 unu 3 CTyneHn Huxe He Hinke ypoBrs A-(RU) ot AKPA u/nm ruA- ot kcnept PA, Ho He Brilue AA-(RU) ot

o "~ AKPA w/vnu ruAA- ot Jkenept PA

CyBepeHHoro peituHra P® B HauMoHanbHol BanoTe oT

Moody's, S&P w/unu Fitch (2 n3 5).

He Hxe ypoBHS B-(RU) oTAKPA wn/unu ruB- ot Okcnept PA,

HO He Bbilwe BBB-(RU) ot AKPA n/unun ruBBB- ot 3kcnept

PA, u/vnu Ha ypoBHe Ha 4 unu 5 cTyneHemn Huxe

g } o CyBEPEHHOro peiTuHra POB HaumoHanbHow BantoTe oT He Hxe ypoBHSA B-(RU) ot AKPA n/unu ruB- ot Skcnept PA, Ho He Bbilwe BBB+(RU) ot

01.04.2022 Cbonds-CBI RU B/ruB Peitinr Moody’s, S&P w/unu Fitch (1 13 5). lonsi ueHHbIX Bymar AKPA w/vnu ruBBB+ ot Okenept PA

KaXXOOro 3MUTEHTa B CyMMapHOW Kanutanuaauum Ha MOMeHT

exeKBapTanbHOrornepecMoTpa MHAEKCHOro Crnucka He

[OMmXKHa npesblwatb 25%.

MaKCUMManbHbI MeXAYHapOAHbIi PEATWHT B HALMOHANbHOW

BarioTe (MaKoUMAnbHbI PEATVIHI M0 HAUMOHAMLHON LIKane MaKCUMarnbHbIA PEATUHT MO HALMOHAaNbHOW LLKane dSMUTEHTa UM 3MUCCUN HE HUXe
01.04.2022 Cbonds-CBI RU 1-3Y PentuHr ana AKPA 1 OkcnepT PA) aMUTEHTa Unu SMUCCUN He HuxXe ok B-(RU) opT AKPA. ruB- gT Skcnept PA

ypoBHs B3 ot Moody’s, B- oT S&P u Fitch, B-(RU) ot AKPA, yp g P

ruB- ot Jkcnept PA

MaKCMManbHbI MeXAYHapOAHbIi PEATWHTI B HALMOHANbHOW

BaniOTe (MAKCUMANbHbIit PEATVIHT M0 HAUVIOHANBHOV WKane MaKCMManbHbI PEATUHT MO HaLMOHANbHOM LKane 3MUTEHTa UM SMUCCUN HEe HUXe
01.04.2022 Cbonds-CBI RU 3-5Y PenTuHr ans AKPA n Okcnept PA) aMUTEHTa U 3MUCCUM HE HUXe ) _

ypoBHs B3 ot Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ypoBHs B-(RU) ot AKPA, ruB- ot Skcnepr PA

ruB- ot Skcnept PA

MaKCUManbHbI MeXAYHapOAHbIA PENTUHT B HAaLMOHAaNbHON

BanioTe (MaKOMMAMbHbIA PEATVIHI 110 HAUMOHANLHOM LIKane MaKCUMManbHbI PEATVHT MO HaLMOHANbHOM LKane 3MUTEHTa UN SMUCCUN HEe HUXe
01.04.2022 Cbonds-CBI RU 5Y PenTuHr ans AKPA n Skcnept PA) aMUTEHTa Unu SMUCCUU HE HUXe o8Hsi B-(RU) opT AKPA. ruB- (';lT Akcnent PA

ypoBHs B3 oT Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, P ' P

ruB- ot Okcnept PA

PacueT npuoctaHoeneH ¢ 01.04.2022. Mnaekc Cbonds-CBI RU B/ruB- adj
01.04.2022 Cbonds-CBI RU B/ruB- Mepwvoa pacyeta C 01.01.2011 go 31.03.2022 nepenmmeHoBaH B Cbonds-CBI RU B/ruB- u aiBnsieTca nocrnegosaTenem
NPUOCTAHOBIEHHOIO MHAEKCa

01.10.2019 Cbonds-CBI RU High Yield | O6bem amuccum B o6palieHunm 'F\)A;gﬁ?;anb”bm o6vem B obpaterm — 1 000 000 000 MakcvmanbHbI 06bem B obpaleHun — 2 000 000 000 py6nen
20.11.2018 Cbonds-CBI RU High Yield | - - 3anyck nHaekca, apxus paccuntaH ¢ 01.01.2018.
01.05.2018 Cbonds-CBI RU 1-3Y Mepvion pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHgekcos ¢ 01.01.2011 nepecymTaH B COOTBETCTBMU C HOBOW METOAMNKOMN
01.05.2018 Cbonds-CBI RU 3-5Y MNepuop pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHagekcos ¢ 01.01.2011 nepecynTaH B COOTBETCTBMU C HOBO METOAUKOM
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MaKCUMarbHbI MeXAyHapOaHbI PEUTUHT B HaLMOHaNbHON

MaKCUManbHbI MeXAYHapOAHbI PENTUHT B HaLMOHaNbHON BantoTe (MakcuMarbHbIv

01.05.2018 Cbonds-CBI RU 1-3Y PentuHr BanioTe SMUTEHTa MU AMUCCUN He HUXe ypoBHS B3 ot PevTUHr No HaumoHanbHow wkane Ansa AKPA n Qkcnept PA) aMUTEHTa MW aMUCCUK He
Moody'’s, B- ot S&P u Fitch Hwke ypoBHsl B3 ot Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot 3kcnept PA
MaKCUMarbHbI MeXAyHapOaHbI PENTUHT B HaLMOHaNbHON MaKCUManbHbI MeXAYHapOAHbIA PEATUHT B HALMOHaNbHON BantoTe (MakCuMarbHbIi
01.05.2018 Cbonds-CBI RU 3-5Y PenTuHr BasnoTe SMUTEHTa NN AMUCCUN He HUXe ypoBHS B3 ot PENTUHI NO HaumoHanbHow wkane ans AKPA n Qkcnept PA) amuteHTa unu amuccum He
Moody’s, B- ot S&P u Fitch Hwke ypoBHsi B3 oT Moody’s, B- ot S&P u Fitch, B-(RU) ot AKPA, ruB- ot Qkcnept PA
Cbonds-CBI RU . MakcUMarnbHbI PENTUHT He Huke Baa3 ot Moody’s unn BBB- HE HIKe ypoBHs AA-(RU) oT AKPA vllmnm TUAA- oT Skcnept PA: winm He Hinke yp?BHﬂ
01.01.2018 PenTuHr ) Ha 1 CTyneHb HWXe CyBepeHHOro pentuHra P® B HaumoHanbHow BantoTe oT Moody’s,
BBB/ruAA- ot S&P u Fitch ’
S&P w/vnu Fitch (2 n3 5).
T , He Huxe ypoBHs BBB(RU) ot AKPA u/unu ruBBB o1 QkcnepT PA, Ho He Bbiwe A+(RU)
MaKCUMankHbIi PEATUHI HE Hinke Ba3 ot Moody's unm BB- ot oT AKPA u/vnu ruA+ ot OkcnepT PA, n/vunu Ha ypoBHe Ha 2 unu 3 CTyneHu Huxe
01.01.2018 Cbonds-CBI RU BB/ruBBB PenTuHr S&P u Fitch, Ho He Bbiwe Ba1 ot Moody’s nunu BB+ o1 S&P u o ? N 's. S&P i "
Fitch ?)/BepeHHoro peinTuHra P® B HaumoHanbHon Bantote oT Moody’s, P w/vnu Fitch (2 us
- , He Hmxe ypoBHSsl B-(RU) ot AKPA n/unu ruB- ot Qkcnept PA, Ho He Bbiwe BBB-(RU) ot
MaKC/MAnbHbI PEATUHT HE Hike B3 ot Moody's unm B- ot AKPA n/vnu ruBBB- ot Okcnept PA, n/unn Ha ypoBHe Ha 4 unu 5 cTyneHewn Huxe
01.01.2018 Cbonds-CBI RU B/ruB- PentuHr S&P u Fitch, Ho He Bbiwe B1 ot Moody’s nnu B+ ot S&P 1 - P ' Ha yp \ M )
Fitch E(E)gllaepeHHoro peniTuHra P® B HaumoHanbHou Bantote oT Moody’s, S&P n/unu Fitch (1 n3
Cbonds-CBI RU o o
01.01.2018 BBB/IUAA- Mepvion pacyeta C 01.01.2011 go 01.01.2018 Apxus nHgekcos ¢ 01.01.2015 nepecuntaH B COOTBETCTBUUN C HOBOW METOAMKOMN
01.01.2018 Chonds-CBI RU BB/ruBBB Mepwvopa pacyeta C 01.01.2011 go 01.01.2018 Apxus nHagekcos ¢ 01.01.2015 nepecynTaH B COOTBETCTBMU C HOBOW METOAMNKON
01.01.2018 Cbonds-CBI RU B/ruB- Mepvion pacyeta C 01.01.2011 go 01.01.2018 ApxuB nHgekcos ¢ 01.01.2014 nepecynTaH B COOTBETCTBMU C HOBO METOAUKOM
01.01.2018 Cbonds-CBI RU 3-5Y [Nepuop pacyeta C 01.01.2011 go 01.01.2018 Pacuet npuoctaHoeneH ¢ 01.01.2018
01.01.2018 Cbonds-CBI RU 1-3Y Mepuog pacyeTa C 01.01.2011 go 01.01.2018 Pacuyet npuocraHoeneH ¢ 01.01.2018
01012018 | SPORASCBIRU Hassakue uHaexca Chonds-CBI RU BBB Chonds-CBI RU BBB/IUAA-
01.01.2018 Cbonds-CBI RU BB/ruBBB HasBaHue nHaekca Cbonds-CBI RU BB Cbonds-CBI RU BB/ruBBB
01.01.2018 Chonds-CBI RU B/ruB- HasBaHue nHgekca Chonds-CBI RU B Chonds-CBI RU B/ruB-
01.04.2016 Cbonds-CBI RU BBB PeiTnHr He Hwke Baa3 ot Moody's n/unu BBB- ot S&P u Fitch. (2 u3 3) | mMakcumanbHbli pedTUHT He Hwke Baa3 oT Moody’s nunu BBB- o1 S&P u Fitch
01.04.2016 | Cbonds-CBIRU BB PeifTuHr He Hinke Ba3 ot Moody's wunu BB- ot S&P u Fitch (2 ua 3) MaKCUManeHbIi PEATVHI HE Hinke Ba3 ot Moody’s um BB- ot S&P u Fitch, Ho He seiwe
Ba1 ot Moody’s unu BB+ ot S&P u Fitch
01.042016 | Cbonds-CBIRU B PeifTuHr He Hinke B3 ot Moody’s wunm B- ot S&P u Fitch (2 ua 3) MaKcUMankHLI PEATUHI He Hinke B3 ot Moody's i B- ot S&F u Fitch, Ho He Beilue B1
oT Moody’s unu B+ ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 1-3Y PenTnHr He Hwke B3 otr Moody’s n/unu B- ot S&P u Fitch (2 n3 3) MaKCUManbHbI peNTUHT He Huke B3 ot Moody’s unu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU 3-5Y PeiTnHr He Hwke B3 ot Moody’s u/unu B- ot S&P u Fitch (2 3 3) MaKCUManbHbI penTUHT He Huxe B3 o1 Moody’s unu B- ot S&P u Fitch
01.04.2016 Cbonds-CBI RU BBB KpMTepMM“nMKBM'qHOCTW MUH. KON-B0 NONOBKHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NPOLLSIOM KBapTane
01.04.2016 Cbonds-CBI RU BB KpMTepM”“nMKBMHOCTW MUH. KON-B0 MonoBMHa TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHel kBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU B KpMTepM”“nMKBMHOCTW MUH. KON-B0 MonoBMHa TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHel kBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU 1-3Y KpMTepMMvnMKBM'qHOCTW MUH. KON-B0 MoSIoBMHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NpOLULSIOM KBapTane
01.04.2016 Cbonds-CBI RU 3-5Y KpMTepMMvnMKBMAHOCTW MUH. Kon-80 MoSIoBMHA TOProBbIX AHEN KBapTana 1/3 ToproBbIX AHEN KBapTana
TOpr. AHEN B NpOLUSIOM KBapTane
01.04.2016 Cbonds-CBI RU BBB Mepwoa pacuera pacueT npekpalleH ¢ 01.04.2015 paccunTaHbl apxvBHble 3HadYeHus ¢ 01.04.2015 no 31.03.2016 B cooTBETCTBUM C

HacTosLLEeNn METOAMNKON
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